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Geneva  Meeting  Merely  Prelude  p'X  Go®  | 
To  Comprehensive  ‘Trade’ 

Big  Fall  Conferenct  Expected  to  Work  Out!  vANcouvEi:~^  it  probably 
Plons  for  Vost  Trading  Credits  —  "Gimme/ 1  won  t  happen,  but  a  price  war  be- 
Gimme,  Or  Else"  Is  Still  the  Backbone  of ‘'"f " 

'  and  the  oil  companies  has  bee?l 

Goodwill  Exchanges  But  Mounting  Surpluses, held  out  as  a  remote  possibility 
i  Assist  in  Economic  Appeosement.  p"  ‘^e  Vancouver  area  when  and 


if  Peace  River  natural  gas  flows j 

By  E.  J.  DcSEAU  this  market  in  ttie  ncarj  charged  up  to  speculators  rather  than  to  legitimate  trade 

OTTAWA  —  This  is  a  much  more  serene  city  now  L.  Purdy,  vice-president  I  ®*“”**'  «  ❖  ❖ 

that  the  main  debates  are  over,  an  equilibrium  between  of  B.c.  Electric  Co.,  told  the  prov-{  occasional  rumours  of  a  boost  in  newsprint  prices  by  $3 
temper  and  sarcasm  has  been  reestablished  and  attention  Inclal  public  utilities  commission!  to  S4  are  not  taken  seriously.  They  are  spreading,  however, 
is  more  and  more  being  focused  on  the  fog  shrouded  »  '•ays  ago  that  such  wars  against  a  background  of  increasing  world  wide  competition  for 
summit  occurred  in  other  localities.:  available  supplies  and  a  steady,  if  unspectacular,  increase  in 

'  i.u  u-  v  u  J  i-i-  r  1 '  His  statement  was  a  reply  to  a|  production  costs.  There  have  been  steady  gains  In  North  Ameri- 

Uddly  enough  perhaps,  the  high  hopes  and  the  ful-  question  from  Prof.  F.  H.j  can  exports  of  woodpulps.  reflecting  the  Industrial  recovery  in 

some  nonsense  about  how  everything  has  changed  are  not  Angus,  newly  appointed  chairman]  many  countries.  Incidentally,  the  Canadian  newsprint  industry 
as  evident  here  as  elsewhere.  Perhaps  it  is  the  blase  of  the  commission.  I  is  said  to  be  looking  to  foreign  markets  outside  the  U.S.  for  any 

cynicism  that  is  found  to  the  nth  degree  in  any  national  "^^e  commission  hearing  is  be-  future  sales  expansion,  since  the  increase  in  U.S.  consumption 
capital  *^*^^*^  determine  whether  is  now  being  matched  by  the  expansion  of  U.S.  newsprint  pro- 

Certainly.  no  matter  what  the< -  B.C.  Electric  shall  have  the  fran-  auction.  ^  ^ 

headlines  say.  nobody  here  ex-  be  Beautiful— After  all.”  the  eco-  ®  Greater  Vancouver  region  The  steady  expansion  of  livestock  breeding  in  Canada  and 

pecU  the  early  arrival  of  a  mil-  nomic  load  might  just  possibly  be  «  permission  sought  is  grant-  the  United  States  is  having  its  effects  on  meat  prices  in  all 
lenium,  during  which  the  thief  enough  to  topple  a  few  strong  «  Impact  on  reUll  prices  has  been 

could  walk  down  the  street  safely.  ^y®tems  -  by  next  June,  according  to  B.C.  minor  so  far.  long  term  price  trends  are  said  to  be  lower  in  most 


Canada^s  DIewspaper  for  investors 


_ MONTREAL,  JULY  22,  1955 _ 

I  COMMODITIES  &  PRICES 

The  metals  which  are  in  tight  supply  are  still  pressing 
against  recent  ceiling  prices.  Copper  is  staying  at  36  cents  al¬ 
though  some  overseas  copper  is  being  bought  by  U.S.  consumers 
for  as  much  as  45  cents  a  pound,  according  to  London  reports. 

Producers  regularly  supplying  the  U.S.  industrial  market  are 
still  unanimous  in  saying  that  they  have  no  intention  of  hoisting 
prices,  but  hard  pressed  consumers  appear  to  be  willing  to  bid 
up  the  price  of  available  supplies. 

^  ^ 

Lead  and  zinc  markets  continue  firm,  with  no  price 
changes  in  sight.  But  tin  Is  rising  sharply  now  that  the  possibi¬ 
lities  of  major  steel  strikes  are  averted.  But  the  increases  are 
charged  up  to  speculators  rather  than  to  legitimate  trade 
sources. 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


Ottawa  Feels  Three  Industries  Make  Record; 
eressare.  Pipe  Cigarettes,  Soft  Drinks 

I  IMA  f  IVIAe  ' 


Occasional  rumours  of  a  boost  in  newsprint  prices  by  $3 
to  S4  are  not  Uken  seriously.  They  are  spreading,  however. 


future  sales  expansion,  since  the  increase  in  U.S.  consumption 
is  now  being  matched  by  the  expansion  of  U.S.  newsprint  pro¬ 
duction. 

headlines  say.  nobody  here  ex-  be  Beautiful— After  all.”  the  eco-  “  Greater  Vancouver  region  The  steady  expansion  of  livestock  breeding  in  Canada  and 

pect.  the  early  arrival  of  a  mil-  nomic  load  might  just  possibly  be  «  permission  sought  is  grant-  the  United  States  is  having  its  effects  on  meat  prices  in  all 
lenium,  during  which  the  thief  enough  to  topple  a  few  strong  «  Impact  on  reUll  prices  has  been 

could  walk  down  the  street  safely,  .ystems.  ^  according  to  B.C.  minor  so  far,  long  term  price  trends  are  said  to  be  lower  in  most 

with  the  blessings  of  the  cop.  “  J’®®"  authorities.  Presumably,  divisions  due  to  the  availability  of  huge  feed  surpluses  in  both 

Which  IS.  really,  what  coexistence  east-west  trade  plan  is  to  be  effec-  ^  countries.  A  growing  glut  of  hides  and  leather  as  a  result  of 

means,  in  this  particular  applica-  tive  in  removing  sur^use_s  ^  one  development  Is  running  head  on  to  expanding  use  of  various 

*  f  -I  on  the  other  annual  credit  vnU  Pacific  Northwest  Pipe  Line  Co.’s  PlasHc  substitutes,  accounting  for  the  low  estate  of  the  leather 
/  But  Ottawa  is  quite  interested  .  J*  Mexico  fields,  this  company  processing  industries. 

^4  any  economic  significance  that  umes  of  not  less  than  $4  to  $6  bil-  j  i  — - - - — - 

.  u-s  bcing  unitcd  m  the  pool  set  up _ _ _  _ 

r  .  iy  become  noticeable  in  the  would  be  required.  -^u  tit  *  *  - - — 

,  „  ,  ^  . .  ,  with  Westcoast  Transmission  Co., 

talk  at  Geneva.  There  are  quite  Tha  is  a  high  price  to  pay  for  application  to  export  Peace  r  VirtorV  for  ConSerVativCS 

a  few  here  who,  not  being  charg-  a  smile.  It  is  a  fantastic  price  to  _.  .  ,  .  .  vFrCd.1  »  ICILDI  y  ItFI  vtliivcs 

ed  with  the  making. of  policy  or  pay  for  merely  a  delay  in  the  ulti-^^^^  p  ^  j  aUp  Pollg? 

even  the  necessity  to  argue  it,  are  mate  settlement  of  Lenin  s  ac-  .  ,,,  .  .  Dili  t»  111  11  l^Wlllll  ill  llic-  i  iriia  • 

already  doodling  facts  and  figures  counts.  It  is  an  unwarranted  price  Toronto,!  - 

which  MIGOT  ^come  important  to  pay  from  any  good  housekeep-  ^^ijential  consumers  will  pay  -n  ««  Defence  Production  Filibuster 

f  Geneva  should  make  any  sense  ing  and  bookkeeping  standpoint.  ,,  ,  aUCCCSS  Ot  UCrence  rrOOUCTIon  rillDUSTer 

.  I  Gsti jnsted  per  1.3  mef  (1000  ^  o  m§  i  j 

stall.  j  There  will  of  course  be  some  cubit  feet),  but  that  the  corres-  Ploccs  Drew  Firmly  in  Saddle  0$  Tory  Leader 

And  they  arc  hopelessly  mired  considerable  enthusiasm,  on  both  ponding  rate  in  Vancouver  would  _ And  the  Liberals  Are  Glod - ^WIII  Sociol 

in  the  old  questions  of  who  —  sides  of  the  bargaining  tables.be  $3  15  .  biiC*I.CS 

where  —  how  and  with  what.  Pressure  groups  of  labour  and  in-  xhe  difference  between  the  pro-  Creditor  John  Blockmore  Go  tO  the  Senoter 
If  this  meeting  ends  before  next  dustry.  farm  blocks  and  merchan-  posed  40-cent  per  mef  rate  for  By  TEMPUS 

week  as  everybody  expects,  and  dising  groups  will  be  all  in  favour  -interruotable"  industrial  service! 

il  it  ends  without  actually  blow-  of  these  almost  unlimited  credits.  vannnvor  a«  acrainsf  tom  - - — - - !  !  HT" 

mg  up  into  our  faces,  then  the  And  the  biggest  support  will  «"e  recent  is  acc^umLIo^^^  "om  Lil»lf"have  always'  cabled 

plans  call  for  a  world  wide  trade  come  from  that  half-hidden  group  the  fact  that  the  industrial  user  a  '^eam  of  George  Drew  their  secret  weap- 

conference  later  this  year,  pos-  of  world  managers  through  whose  takes  service  when  the  overall  his  wife’s  on  What  I  mean  to  say  is  that 

sibly  around  November  15th  at  management  hands  the  whole  city  demand  is  light  and  may  be  ^  "  ®  ®  ^  ^  ♦  .k  t  v,  i 

Which  h,l  ,hc  „hior  .rhdlh,w„,h.wmhhvc.op,.._hechra.cu.  oKa..t.lX  .hc™^^^^  cp.lc.  ».=  ol  cohMchcc.  and  Drew  a  v.^r,  o.„ 

powers  are  supposed  to  get  to- ing  to  the  Havana  charter,  the  for- ing  company  and  the  industrial  it  w’as  all  over.  i  ,  *  »  ,u 

aether  ,0  mere  a  w„  oh,  cl|aot„„  d,ehh.e„,  tha,  waa  to  hand  pi  a  J  pi  UPoi  ..mef  Ir^  ..f '.'"‘'f'f  "f  "Tafafa  Shf  "a,  ,he  feT  plera'i 

Ihe.r  dlllleultiea.  !  IConlihued  on  Paje  10)  jas  per  monlh  than  the  home  uaer.  Mihuster  o[  the  ase  in  Canada,  tiberak  8™ia' 

The  idea  has  been  nicely  cooked.  '  So  terminated  ttie  greatest  vie-  d  ct  on. 

The  Soviet  is  to  ask  for  it  and  ^  a  I  C  •  •  •  n  ^  tory  the  Conservatives  have  Mind  you,  this  is  the  Liberals’ 

it  will  be  said  that  nobody,  in  L  005101  5^11001/10  1/1  B.C.  So  came  the  own  reasoning  The  Conserva- 

good  grace,  can  afford  to  turn  It  ^  ^ greatest  personal  triumph  any  tives  probably  have  their  own 

down.  It  is  quite  a  triple  Play,  aC-Moy  Be  Furffier  CurfO//ea  ■"ron^’^rrHowe'JkT^n  «  « 

cording  to  reports.  From  Baruch  #  _  Hon.  C.  D.  Howe  took  it  in 

to  Neruh  to  Molotov,  to  be  sprung  VANCOUVER  -  ’The  Canadian  cities  unless  on  the  overnight  run.  Great  Drew  Victory,  it  should 

If  things  go  we  1,  at  Geneva,  instead,  reducing  the  Now  a  few.  after-thoughts.  be  noted  that  not  only  did  Drew 

be  sprung  a  little  later  if  things  before  the  Royal  Com-  time  of  the  trip  from  five  or  more  ®  hashed  over,  o  inspire  his  troops;  not  only  did 

do  not  go  too  well.  Coastal  Trade.  Its  hours  to  one  or  two.  he  give  them  something  to  fight 

In  the  meantime  everybody  is  minimal  requirements  are  a  res-  During.the  summer  months,  this  worth  pondering  j  enjoyed  the 

to  exert  pressure  on  the  U.S.;  triction  of  coastal  trade  to  Can-  loss  in  business  is  compensated  to  Libera  s  i  quiet  but  effective  support  of 

Bulganin  will  continue  smiling  adian  ships  and  the  building  of  some  extent  by  the  tourist  trade,  caucus  on  this,  and  stuck  George  Tustin. 
even  if  it  kills  him  and  since  by  gii  such  vessels  in  Canada.  Now,  but  in  the  winter  months  travel  around  loyally  to  support  Howe.  j-  ygg^j  j  have  had  little 

that  time  wc  will  all  be  getting  this  busy  seaport  is  waiting-  in  declines  to  such  an  extent  that  "Hicy  figured  Howe  was  wrong,  occasion  to  say  much  about 
close  to  the  quadrennial  upheaval  keen  anticipation  for  the  sessions  almost  every  year,  in  spite  of  the  Prime  Minister.  But  George  Tustin,  now  the  acting 

of  politics  in  the  U.S.  you  can  just  which  the  Royal  Commission  will  general  expansion  of  the  area  and  stayed  with  the  party  any-  vvhip  of  the  Conservatives,  and, 

imagine  the  chorus  that  will  de-  hold  here  very  shortly.  the  increase  in  population  and  "’•’y*  for  many  years  the  permanent 

mand  that  we  sit  down  and  force  The  deepsca  shipping  situation  business,  shipping  companies  cat-  George  Drew  made  far  more  mP  for  Prince  Edward-Lennox. 
the  Russians  to  let  us  help  them  has  been  aired  frequently  and,  ering  to  the  coastal  trade  try  to  headway  than  at  first  looked  This  mild  and  self  effacing  Con- 
out  of  their  selfinflicted  miseries,  while  Vancouver  continues  to  be  figure  out  means  of  reducing  their  possible.  I  still  say  however  servative  is  a  terrific  worker 


Success  of  Defence  Production  Filibuster 
Places  Drew  Firmly  in  Saddle  os  Tory  Leader 
— And  the  Liberals  Are  Glad — ^Will  Social 
Creditor  John  Blockmore  Go  to  the  Senate? 
By  TEMPUS 


Ottawa.— Florenza  Drew  sent  This  pleases  the  Liberals.  The 
a  warm  beam  of  affection  from  Liberals  have  always  called 

the  Galleries:  George  Drew  re-  George  Drew  their  secret  weap- 

plicd  with  a  smile  to  his  wife’s  on.  What  I  mean  to  say  is  that 

optical  vote  ot  confidence,  and  Drew’s  victory  over  the  Liberals 

it  w’as  all  over.  >u  the  filibuster  as  good  as 

So  ended  the  most  sen.cational  guarantees  the  election  of  the 

filibuster  of  the  age  in  Canada.  Liberals  at  the  next  general 


So  terminated  ttie  greatest  vic¬ 
tory  the  Conservatives  have 


election. 

Mind  you,  this  is  the  Liberals’ 


.scored  since  1930.  So  came  the  !  own  reasoning  The  Conserva- 
greatest  peVsonal  triumph  any  tives  probably  have  their  own 


Tory  has  achieved  in  20  years- 
Hon.  C.  D.  Howe  took  it  in 
absentia. 

Now  a  few.  after-thoughts.  It 
has  all  been  hashed  over,  of 
course  in  the  daily  press  and  on 


Still  on  the  theme  of  the 
Great  Drew  Victory,  it  should 
be  noted  that  not  only  did  Drew 
inspire  his  troops;  not  only  did 
he  give  them  something  to  fight 


George  Tustin. 

In  15  years  I  have  had  little 
occasion  to  say  much  about 
George  Tustin,  now  the  acting 


imagine  the  chorus  that  will  de-  hold  here  very  shortly.  the  increase  in  population  and 

mand  that  we  sit  down  and  force  The  deepsca  shipping  situation  business,  shipping  companies  cat-  George  Drew  made  far  more 
the  Russians  to  let  us  help  them  has  been  aired  frequently  and,  ering  to  the  coastal  trade  try  to  headway  than  at  first  looked 


.K.  scuttlebut  has  it  that  the  extremely  active  in  export  and  service.  that  great  moral  victory  though 

t!\jng  is  to  be  wrapped  up  in  a  import  shipment,  with  deepsea  Hit  by  New  Highways  it  may  be.  it  is  not  an  issue  that 

l^,jjear  plan,  during  which  there  tonnage  at  close  to  record  levels,  Development  of  new  roads  has  beyond  Ottawa  nor 

is  A  be  an  c  cr  wider  exchange  the  unfavorable  factor  has  been  ^  ■  indeed  will  it  be  a  vote  getter 


J  .  ...  “  ,u  J  1-  •  u  the  steamship  companies 

of  good:  -ul  you  wont  know  tne  the  decline  in  the  number  of  ves- L  ir  •  ,  ...I 

•  „  r  u  1  /  /-.  J-  •  ,  c..  h"es.  For  instance,  until 

,  haves  from  the  have-nots.  Who  sels  of  Canadian  registry.  The  -  r„„„*,uc  u 


that  great  moral  victory  though  and  a  great  tower  of  strength 
it  may  be.  it  is  not  an  issue  that  to  the  Tories, 
means  much  beyond  Ottawa  nor  Now  that  Col.  Clare  Cassel- 
indeed  will  it  be  a  vote  getter  man  is  sick,  it  has  devolved  on 
at  the  general  elections  two  or  Silent  George  to  whip  the  boys 


,t.a„=t,  esus.s  s.sss  sta yss-s.wsa.  i.u  ^  months  ago  whcH  3  ncw  ‘hrce  years  hence.  into  line.  This  he  did  in  a  novel 

^  going  to  pay  for  what  wi£h  Canadian  merchant  marine  which  j,jg.j,^ay  was  completed  the  im-  Meanwhile  it  goes  to  show  way.  He  told  them  during  the 

f  .which  16  everybody  s  guess.  In  set  sail  so  proudly  soon  after  the  pp^tant  newsprint  community  you  what  a  fight  can  do.  Drew  filibuster  they  could  make  ail 

■  ither  words,  what  has  the  east  end  of  World  War  II  is  today  vir-  pp^gjj  juver  was  isolated  except  deserved  every  congratulation,  the  speeches  they  liked  but— 
, tor  sale?  tually  non-existent.  3  ,Pur  de  force  almost  just  the  same  they  had  to  sit 

I  Of  course  the  pressure  for  this  The  inquiry  to  be  held  in  Van-  from  Vancouver  to  Powell  River  without  exception  and  his  own  in  the  commons  at  certain 
f.east  west-trade  flow  is  almost  couver,  however,  concerns  coastal  via  a  couple  of  short  ferry  routes,  five  hour  speech  might  well  |  hours.  Thus  each  MP  had  to 
.'equally  hard  on  both  sides.  The  rather  than  ocean  shipping  and  fkis  has  meant  a  falling  off  have  wrecked  Drew’s  health.  positively  and  absolutely  be  in 
jeast  must  get  supplies,  one  way  in  this  more  restricted  sphere  of  jp  customary  coastwise  traffic  Meanwhile  the  Liberals  now  his  place  so  many  hours  a  day. 
1  jor  the  other.  Currently,  this  vast  activity  conditions  are  also  far  between  the  two  points.  have  pinned  the  leadership  of  This  insured  good  support  to 

ilandmass  of  agricultural  popula-  from  favoiable.  Another  factor  that  has  hit  the  the  Conservatives  onto  Drew;  their  speaker,  encouragement  to 

jtions  does  not  produce  enough  Competition  of  the  airplane  has  coastal  ships  has  been  the  expan-  which  means  that  he  again  will  Leader  Drew,  it  enabled  them 

f  food  to  feed  itself.  The  cast  is  buy-  played  havoc  with  some  passen-  sion  of  the  barge  services.  Instead  lead  his  party  in  the  next  gen-  to  heckle  the  Grits  when  neccs- 

and,  so  far,  paying  for  it  in  ger  runs  that  used  to  be  exclus-  of  shipping  freight  by  steamboat,  eral  election  campaign-  (Continued  on  Page  6) 

F  hard  money  dug  up  by  ‘‘willing”  ively  maintained  by  ships.  Busi-  many  industries  or  shipping  com- - - - 

J.  people  in  the  camps  of  Siberia.  nessmen  in  Vancouver  and  Vic-  panics  load  their  material  on  open  mm  I  mm  gj  ^  _  , 

Promises  Far  Surpluses  toria  today  seldom  travel  by  boat  or  covered  barges  which  are  i  flS  11 QS  ^OtTlG  TO 

F  ;  ,  „  J  ■  K  between  the  province’s  two  major  (Continued  on  Page  10)  ^ 


into  line.  This  he  did  in  a  novel 
way.  He  told  them  during  the 


Meanwhile  the  Liberals  now  his  place  so  many  hours  a  day. 
have  pinned  the  leadership  of  This  insured  good  support  to 
the  Conservatives  onto  Drew;  their  speaker,  encouragement  to 
which  means  that  he  again  will  Leader  Drew,  it  enabled  them 
lead  his  party  in  the  next  gen-  to  heckle  the  Grits  when  neccs- 
eral  election  campaign-  (Continued  on  Page  6) 


Promises  Far  Surpluses 

In  the  case  of  Canada  it  is  buy- 
^mg  on  the  strength  of  credits 
/granted  by  the  Canadian  tax- 
I  payers.  To  really  make  trade  flow 
'  would  require  either  a  fantjulic 
system  of  credits  or  a  miracle. 
Since  the  need  is  not  only  lor 
basic  foods  but  also  for  consumer 
goods  and  industrial  equipment 
and  since  it  is  expected  that  China 
and  the  rest  of  the  eastern  world 
be  also  set  up  with  such  trading 
and  credit  accounts,  people  are 
g  entitled  to  ask  what  in  return  arc 
J.  we  getting? 

Are  we  getting  pacification? 
Arc  wc  getting  the  intangible 


become  free?  'There  is  no  evidence.  30-89  c 
Certainly  there  is  not  evidence  90-179 
enough  to  warrant  the  west  stop-  Canadas 
ping  its  defence  outlays.  2Vi/Ju 

The  Trade  Plan,  hatched  pos-  g/Mi 
sibly  on  a  garden  bench  in  Cent-  j  gg 
ral  Park,  would  have  to  be  super-  3V4/79 
imposed  on  approximately  the  „  ,  , 

same  defence  outlays  that  are  now  n  *  i 
being  carried  by  the  major  west-  " 
ern  powers.  Since  the  trade  plan  ' 
would  be  based  largely  if  not  ex-  •  u,. 


(Continued  on  Page  10) 


The  Meeow  Has  Come  to 
Ottawa 


Money  and  Capital  Markets 

Tuesday  Close 


—  Montreal  — 

- New  York - 

This 

Last 

Week 

Thiswk  Lastwk. 

week  week 

in  *54 

% 

% 

% 

% 

% 

Call  Money  .  2-2*4 

2-2*4 

Day-to-Day 

Treasury  Billa 

Loans  .  1  ’/s 

I'/s 

1 

90  day  . 

1.62 

1.59 

Treasury  Bills 

Commercial  Paper 

91  day  ...  1.42 

1.44 

1.39 

270  day  . 

2-2% 

2-2% 

273  day  ...  1.69 

1.69 

1.72 

CJ.S.  Treasuries 

2*4 /Nov. 

15/61  2.82 

2.75 

Commercial  Paper* 

2*4  Dec. 

15 '72  2.88 

2.83 

30-89  day  ..  1% 

l*/4 

1% 

—  London  — 

90-179  day  .  1% 

1% 

2*4 

This  Last 

Week 

Canadas 

week  week 

in ’54 

2V4/July/56  1.77 

1.72 

2.01 

Treasury  Bills 

3/May,  58  2.00 

2.00 

2.31 

*  90  day 

...  3.96  3.97 

1.56 

3/66  .  2.67 

2.65 

2.88 

U.K,  Bonda 

3y4/79  . 3.15 

3.15 

2*4 -'57  .. 

...  3.96  3.95 

1.83 

Provincials 

3  60  .. 

...  3.87  3.85 

2.20 

Ont  3/66-70  3.09 

3.12 

3.22 

3/66-80 

..  4.31  4.31 

3.17 

r  Que  3/67-69  3.15 

3.15 

3.20 

4*4/74-79 

..  4.35  4.34 

3.77 

wuu.a  ue  u-sea  idrgeiy  ii  noi  ex-|  .  frime  rates.  Largely  theoretical  presently  due  to  the  fact 

clusively  on  credits  and  goodwill.j  acceptance  companies  are  not  In  the  market  for  new  money. 

with  nothing  coming  back  but  ai 

few  mink  skins  and  goatee  polish  (Supplied  by  Royal  Bank  of  Canada,  Greenshields  gs  Co.  and 
and  possibly  picture  postcards  re-j  Dominick  Corp.  of  Canadg.) 
porting  that  “Totalitarianism  can 


irkets  I 

j  Ottawa:  You  think  of  women  as.be  glad  to  know  anything."  j 
jmore  likely  to  be  catty  than  chiv-  Mrs.  Fairclough:  "I  have  atj 
'alrous.  In  the  House  of  Commons  times  accused  my  hon.  friend  of! 
—  New  Tork-^—  chances  of  our  lady  MP’s  to  having  many  attributes,  but  I. 
This wk  Last wk.  ..py^j.”  at  each  other  have  been  never  before  knew  she  was! 
rare  enough,  for  not  too  often  in  psychic." 

.  2-2V4  2-2*/4  the  past  34  years  have  there  been  Mrs.  Shipley:  "You  do  not  need 

•  women  on  both  sides  of  the  Com-  to  be  psychic.” 

1.62  1.59  nions.  This  time  we  have  the  Later  Ellen  Fairclough  was  say-- 

*aper  iluxury  of  lady  MP.'s  on  the  two  ing:  Members  of  the  Opposition 

2-2*4  2-2%  sides.  are  required  to  do  many  hours  of: 

!S  Finally  it  happened.  study  for  every  15  minutes  they; 

'61  2.82  2.75  The  sprightly,  fast  talking,  speak. 

'72  2.88  2.83  rapier  tongued.  hard  hitting  fash-  Ann  Shipley:  “One  would  never* 

_ London _  ion  plate,  Ellen  Fairclough,  Tory  suspect  it.” 

This  Last  Week  MP  for  Hamilton  West,  was  talk-]  Ellen  Fairclough:  “You  are  en-j 

veek  week  In *54  inS-  A*  usual  she  was  punching  titled  to  your  opinion  my  friend.”' 

,  hard.  Her  immediate  victim  was  Mrs.  Ann  Shipley  is,  of  course, 

3.96  3.97  1.56  gnomc-faced  Clarence  Howe,  who  the  MP  for  Kirkland  Lake,  the 

wizens  up  his  face  like  a  shrun-  former  “Duchess”  of  Teck,  and  an 
3  96  3  95  1  83  scull,  a  protective  gesture  enormously  competent  woman;  as 

3  87  3  85  2  20  attacked.  He  had  interrup-  much  at  home  in  politics  as  in  the 

4  31  4  31  3  17  ^®**'^*°*-*Sh  when  she  home.  Mother  and  politician,  she 

435  434  377  back:  usely  wears  severe  black,  with 

“Well  I  am  sure  the  Globe  and  pleasantly  cut  dresses  and  a  min- 

due  to  the  fact  Mail  will  be  glad  to  know  there  inium  of  makeup.  She  lets  herself 


is  no  pilot  plant  and  no  pigeon  go  on  a  variety  of  hair  dos.  | 
I  hole.”  One  can  only  hope  that  these] 

I  Suddenly  Ann  Shipley  looked  ladies  will  let  themselves  go! 


up  and  hm-led  back: 


some  of  these  days.  When  they' 


Line  Cities  - 

OTTAWA  -"tST,  .«  •  Output  Of  . . .  Ah.od  of  PreWou. 

again  Trans  Canada  Pipe  Line  Top  Figures — Smokes  Are  Up  20%  in  Juno 

Imatter  becomes  more  confused!  - ReOSOn  Not  Solely  SeOSOnol;  Populotion 

|with  every  word  uttered  about  it.  ^  .  ..  <•  v  lo.  bi  _ 

lout  of  Parliament  Buildings.  Growth  Hos  Something  To  Do  With  It/  Plus 

I  Only  barely  a  week  ago.  Prime!  High  Employment  Levels. 
jMinister  St.  Laurent  indicated  that  - - - 

'permission  might  possibly  be  The  abnormally  hot  weather  this  .summer  has 
given  to  sell  gas  at  the  Minnesota smile.s  to  the  beer  industry.  The  increase  in  popu- 

may  fix  these  -smiles  permanently  Production  hit 
ern  part  might  be  permitted  to  HR  higfh  of  920,000  barrels  in  May  topping^  the 

'wait  until  there  was  a  large! same  month  la.st  year  by  almo.st  10  per  cent  and  well 
jcnough  market  for  the  gas.  ahead  of  the  866,500  barrels  produced  in  July  of  1953,  the 
But  then  the  Lakehtad  c***«s;  j-g^Qj-d.  June  production  figures  are  not  yet  avail- 

of  the  current  week  delegates^able  in  detail  but  it  IS  likely  that  they  will  exceed  May. 

from  Fort  William.  Port  Arthur  B^cr  sales  which  had  been  only* - 

and  other  communities  will  haveif*’**'  quarter  picked  upj,ndustry  a.s  cs.scntially  a  drink  for 

!had  their  say  in  a  special  audienc»i®*''0"Sly  *n  the  .April-Junc  pcrioduvage  earners  and  the  “pools”  ot 
at  Ottawa.  '®ud  consumption  for  the  first  six|,incmpIoymcnt  that  exLsted 

Fear  has  been  expressed  that  iflmonths  is  up  in  every  province niirough  most  of  1954  and  indeed, 
the  line  is  built  only  to  Winnipeg,  except  Saskatchewan  (off  1.1  per.vt-cll  into  195.5.  appear  now  to  have 
with  a  branch-off  to  Minnesota. |c*'ut)  with  British  Columbia  mak- largely  dried  up.  Obviously,  cco- 
thc  eastern  section  (which  would  'ng  the  best  showing,  up  6.3  perjnomic  difficulties  did  not  affect 
touch  on  the  Lakehead)  would  be  cent  over  the  same  period  in  1951.!cvrry  consuming  area  the  samts 
indefinitely  delayed.  Ontario  sales  gained  2.5  per  ccnt]\vay:  Quebec's  textile  slow-down 

This  was  of  course  exactly  thejand  Quebec,  wliich  was  down  to  and  Saskatchewan's  poor  wheat 
conclusion  that  was  read  into  thc|thc  end  of  May.  rallied  in  June  o-op  could  be  singled  out  as  typi- 
Prime  Minister’s  remarks  to  the  and  sales  are  up  0,2  per  cent  for  (j  mg  the  situation, 
house:  that  there  should  be  noia  fractional  gain  over  last  ycar.^  Beer  Caparity  Gains 

■  time  limit:  that  the  line  should  be  gales  should  again  be  of  The  industry's  capacity  is  now, 

built  as  soon  as  possible,  once  accord  proportions.  With  two-  ^vith  the  completion  ot  the  Mol- 
eastern  markets  have  been  built  t^j^ds  of  the  month  over  and  tcm-;j,on  Toronto  brewery,  approxi- 
jup;  but  that  there  was  no  reason  peraturcs  frequently  at  new  highs.jmately  11%  million  barrels  and  ;t 
^why  the  line  to  Winnipeg  should  jj,e  industry  confidently  expects! estimated  that  when  ttio.se  cx- 
be  delayed  merely  because  east-  j„]y_  which  normally  is  the  sca-lpansion  projects  underway  are 
ern  Canada  was  not  ready  for  gas.  so^al  peak,  will  be  the  busiest  completed,  capacity  will  top  the 
The  outcome  is  likely  to  be  an-  ^ver  12  million  barrel  mark.  (At  the 

other  impass.  The  suggestion  that  cigarettes  Up  Too  |end  of  1954  some  715.000  barrels 

the  entry  into  the  U.S.  might  not  .  .  .  »:,ua 

necessarily  be  at  Emerson.  Man.,  Cigarette  production  which  us  f  J" 

but  further  cast  in  the  Fort  Fran-  rrientioning  in  this  context,  but  this  figure  includes  the  Mol- 

cis  area  and  that  a  relatively  a  pUenomenal  figure  in  June,  TjPnto  plant.) 

Ishort  spur  might  be  driven  from  2-7  biHio".  uP  almost  500  million  If  Mays  production  of  920.0 
iFort  Francis  to  the  Lakehead  is  o''®''  19^4  and  exceeding! thousand  barrels  is  converted  to 

being  rejected  by  some  observers. ‘be  previous  record  month  of  Au-^an  annual  rate  one  arrives  at  a 
But  it  is  believed  possible  that  it  ‘^54  by  approximately  the  fisure  of  slightly  over  11  million 
will  be  raised  anyway.  same  amount.  While  June  output! barrels  which  was  within  a  tew 

'  Technically,  it  would  make  no  «  traditionally  well  above  the  [thousand  barrels  of  the  industry'., 
jsense  because  the  gas  sales  vol-  average  for  any  year  because  oflofficially  stated  capacity  during 
lume  in  the  Lakehead  area  would  inventory  build-ups  in  anticipa-  that  month.  It  is  more  than  likely 
Ibe  much  too  small  to  support  any  ‘‘O"  ‘be  holiday  season,  and  i«*at  June  pnoduction  will  h» 
isort  of  a  pipe  eastward  from  while  again,  production  is  one  shown  to  have  exceeded  that  of 
lEmerson,  or  Fort  Francis.  The  thing  and  sales  another,  the  2.7  May  so  that  il  appears  safe  to 
jeconomic^  facts  appear  to  be  that  billion  figure  remains  extremely  sa.v  that  despite  the  significant 
iany  eastward  extension  from  Win-  impressive  even  if  it  is  still  fur-  additions  to  facilities  over  the  pa..t 
nipeg  would  fail  to  pay  for  itscH,  the,r  qualified  by  the  tact  inven-  several  years  that  operations  are 
unless  the  U.S.  market  were  tied  tory  accumulation  practices  mignt  oot  far  off  the  industry’s  capacity, 
into  the  distribution  system.  And  be  slightly  different  in  the  Indus-  Soft  Drinks 

the  other  fact  of  course  has  just  *•')’  ibis  year  ;  One  basis  for  this  view  Is  to  be 

about  been  settled,  that  no  exten-  Wliilc  very  hot  weafner  is  an  ‘°**"*i  i**  ibe  production  figures 
sion  to  Toronto  would  pay  for  it-  important  factor  in  increasing  f®*'  *^®*'bonatcd  beverages  in  June, 
self,  unless  the  Montreal  and  Ot-  beer  sales,  Ihc  improved  economic  "^bis  industry  s  operations  normal- 
tawa  areas  were  tied  in  too.  conditions  this  year  must  not  be  closely  parallel  those  of  the 
That  is  where  the  matter  was  overlooked.  breweries  and  at  12.2  million  gal- 

approximately  18  months  ago.  i  Beer  is  still  regarded  by  the  drink  production  wa, 

- almost  500.000  gallons  up  over 

mm  I  ■/  f  .  «  /  June  of  1954  and  more  than  I’j 

NxarkeT  s  Interpretation  of  s^  i-^ns  over  June  of  195.3, 

■  With  less  of  a  gap  between  pro- 

Howe  Statement  Hits  Uraniums  r:; 

tliat  soft  drink  production  in  anv 
TORONTO.  —  Enthusiasm  for  terpreted,  however,  as  indicating  month  provides  a  clue  to  beer 
uranium  stocks  waned  a  little  an  early  or  important  change  in  sales  in  the  same  month 
j  earlier  this  week  on  the  stock  the  government’s  attitude  towards  Molson's  recently  opened  their 
texchange  here  when  a  statement  new  producers,  who  might  applyjntw  Toronto  brewery  whose  cap- 
Iby  the  Minister  of  Defence  Pro- for  a  sales  contract.  Lcity  is  in  the  250-300  000  barrel 

jduction  made  to  Commons  on  Fri-  Future  of  Market,  cla.<S.  Shipments  to  the  Ontario 

day  was  given  a  bearish  inter-  It  docs  signify,  however,  accor-  market  of  the  company's  Crown 
pre‘ation.  ding  to  brokers  close  to  the  whole  Anchor  lager  began  in  June. 

The  question  had  been  raised  picture,  that  new  contracts  may  gottling  of  other  Molson  brand, 
by  Howard  Green,  Vancouver,  as  be  harder  to  come  by-they  have  gl-so  handled  at  this  plant 
to  whether  the  government  was  never  been  really  very  easy — and  'r  »cf  i,-  u 

satisfied  with  the  production  of  that  new  or  lesser  uranium  pros-  a 

Au  A  ..  ,  .  .  .  •  '^'^'v  under  construction  at  Ville 

uranium;  the  answer  from  Mr.  pccting  and  developing  companies  ,  _ .u  a  ,  ■  a  -  -a  . 

„  A  .U  AA  A  AU  A  ..'A  t  J  •.  -A,  u.  LaSallc  on  the  outskirts  ot  Mont- 

Howe  was  to  the  effect  that  it  may  find  it  considerab  y  more  u  j  1  j  a  .  . 

A  AU  ■  ,  A  A  .-AA-  ...  's  scheduled  for  completion 

seems  to  me  there  is  plenty  of  difficult  to  finance  their  opera- j  ,  au  ^ 

u  ■  J  J  A  A-  .  ,  .  •  peforc  the  end  of  the  year  and 

uranium,  ore  being  produced;  at  tions  by  merely  relying  on  the'  .  a  j  •  . 

least  we  have  undertaken  to  pur-  magic  word  "uranium."  Production  expected  in  the  early 

chase  all  the  finished  product  that  Like  any  other  "new  age"  metal,  ® 

is  being  produced  in  Canada  up  uranium  is  now  found  in  amounts  !*  ”  '■r'  Process  of  being 

to  the  present  time.  At  the  fate  which  are  killing  the  adjective  icipation  of  the 

new  discoveries  are  being  made,  rare,  as  applied  to  rare  metals. 

how  long  we  can  continue  in  that  In  the  case  of  uranium,  there-  pretty  well  com- 

Ipasition  I  cannot  say.”  fore,  the  question  of  future  mar-|'’®®.“  modernization  and  cx- 

The  operative  words  are  obvi-iketing  L'  beginning  to  loom  much  ban-don  progiam  begun  in  1952. 
ously  “up  to  the  present  time.”  larger  than  that  of  finding  ft.  *  c  sale  of  the  Frontcnac 

The  market  on  Monday  took  the  I  Should  uranium  marketing  ever  /^®  closing  of  it., 

hint.  But.  clearly,  the  only  im-|become  competitive,  particularly®'  ^uricc  plant.  Dows  Quebec 

iplication  wa.s  for  those  companie.s; while  important  .security  restric-  capacity  now  exceeds  that  of  19,53. 
Iwhich  so  far  have  not  yet  ob- jtions  should  continue  to  apply  onl‘"  aaai<*on.  the  Ranger  plant  wa, 
itained  a  contract  from  the  gov-iselling  the  concentrate  abroad. Kitchener  with  a  cap- 
jernment  that  would  assure  them  [only  the  big-orebody  and  high-''’'^'*-'’  loO.OOO  barrels.  There  1, 
]a  market  and  a  .set  price  until 'grade  producers  could  hope  Possibility  that  Dow  will 

|19e2  Isurvive  their  problems.  have  to  further  expand. 

1  The  .statement  i.s  not  being  In-i  (Continued  on  Page  10)  1  Canadian  Breweries  the  biggest 

I - -iunit  in  the  industry  docs  not  have 

any  major  expansion  under  way 
in  Canada.  Empha.sis  is  on  ih(4 
company’s  American  affiliate  at 

Wliat’e  Insiilp’  p.«ont  t™. 

VV  llcll  O  IllSltlC#  Lighter  Beer, 

Certain  trends  seem  to  be  gain- 
Page  ■''•2  strength. 

,  Draught  beer  is  waning  in  im- 

I  Index  to  Companie,  .  2  portance  with  one  explanation, 

the  influence  of  television  in  the 

Analysis  of  Stock  and  Bond  Markets  and  New  Financing  3  increased  home  consumption  of 
!  I  packaged  beer.  This  is  turn  hi. 

Redrafting  a  Life  Insurance  Program  to  Allow  for  Mort-  made  it  possible  for  the  more  ag- 

gage  Indebtedness  .  4  ]gre6sive  breweries  to  "exploit  10 

'the  full  the  possibilities  of  pro- 
Travellers  by  Automobile  Should  Check  on  Responsibil-  'duct  differentiation"  which  in 

ity  Requirements  of  States  or  Provinces  .  5  jsimple  English  means  brand  pro- 

I  motion  wirh  heavy  emphasis  on 
Dont’  Show  Any  Spirit  'When  the  C.B.C.  Can  Sep  You  6  I'FV. 

I  The  lighter  beers  grow  in  popu- 
Investors  Inquiries  Are  Answered  —  on  Fraser,  Smel-  larity  although  they  still  are  no- 

ters.  Imperial  Oil,  Montreal  Locomotive  and  Im-  where  near  the  ales  in  importance. 

I  perial  Tobacco  .  T  AH  the  major  companies  are  now 

I  producing  lager  beer. 

!  Over  the  long  term,  and  ignor- 

I  .  (Continued  on  Page  10) 


Market's  Interpretation  of 


|acity  i.s  in  the  250-300,000  barrel 
cla.sS.  Shipments  to  the  Ontario 
market  of  the  company's  Crown 


1962  Isurvive  their  problems. 

The  .statement  i.s  not  being  In-i  (Continued  on  Page  10) 
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M  I  I  abilities  showed  an  even  greater  |  industry  that  the  timing  of  thei 

a  GOT  Is  jdecrease  at  $6,263,214  as  com-irecord  sockeye  production  coin-! 

'  f  vwf  ■«#  (pared  with  $8,040,629.  Casli  p(jsi-;cided  with  an  expansion  of 

■  I  tion  was  stronger  at  $815,637  as  available  export  markets.  Access 

IrAQQl'TAW  nW  against  $112.,i93  while,  among  thclin  varying  degrees  to  such  im- 

* 'current  liabilities,  bank  loans  | portant  pre  war  markets  as  the 

I  were  down  at  $1,922,247  from  $4,-  United  Kingdom,  New  Zealand, 

L  837,878.  I  Australia  and  South  Africa  pro- 

•W*  I  WVrWId  (pr  ,,^P  yP3P  j  M.  Ivided  a  broader  sales  base  for 

Fismi  Tf»r»  mSfii  March  .Mst  Buchanan.  president,  states  in  di- [British  Columbia  sockeye  salmon 
19.W  19.S4  rectors'  report,  were  highest  inland  thus  permitted  an  orderly 

Gr«.,  Inc  3  MS  Ml' company's  history  at  $48,856,607,  i marketing  performance.  i 

N»i  Eirninti  i.iM.tM  '  W4..SM  an  increase  of  $9,870,386  from  The  United  Kingdom,  it  is 

Earn,  nn  '•«”  4..S.1  1.34  preceding  year's  sales  of  $38,986.-  pointed  nut.  is  the  principal  ex- 

wnrk.  rnptui  ii.si.s^.M?  n..ti3..wt  221.  Contributing  particularly  to! port  market  for  sockeye  salmon 

rurr.  k*h»  _  j. -i  increase,  report  states,  were 'and  the  expectation  is  that  ex- 

_  ,,  ..  „  .  |a  large  pack  of  sockeye  salmon  ports  from  the  1955  pack  will  be 

Reflecting  an  all-time  peak  in;in  1954;  development  of  export  |  permitted  in  approximately  the 

sales  and  the  greatest  pack  of  markets  on  a  wider  scale;  and  same  volume  as  in  the  past  year, 

sockeye  salmon  in  British  Col-  j^oreased  distribution  of  comp- 1  Extensive  reference  is  made  in 
umbia  sin«  1913.  annual  report ,  products  by  the  acquisition  I  the  report  to  the  question  of  con- 
of  British  Columbia  Packers  Ltd.  ;of  Freeman  Certi-Fresh  Foods. 'servation  of  fishery  resources; 
shows  an  increase  of  over  $2,-  an  important  wholesale  and  dis-|and  an  excerpt  from  the  1954  an- 

2,50,000  in  gross  income  over  fi5-  tributing  firm  in  Los  Angeles. !  nual  report  of  the  International 

ure  for  preceding  year  and  net  This  purchase,  it  is  pointed  out.  .pacific  Salmon  Fisheries  Com- 1 

,  earnings  greater  by  over  100  per  jg  jn  keeping  with  company's  [mission  is  reproduced  which 

1  policy  of  diversifying  its  opera- [states  that  it  is  the  opinion  of  the 
Balance  sheet  reveals  an  im-  tions  by  acquiring  interests  else- 1  commission  that  a  full  rehabili- 

provement  both  in  net  working  1  where  than  in  British  Columbia.  ■  tation  of  the  Fraser  River  sock- 
capital  and  in  current  ratio  dur-.thus  enabling  it  not  only  to  ser-  eye  is  possible  provided  there  is  1 
ing  the  year  under  review.  Cur- 'vice  better  its  customers  by  a  [complete  multilateral  planning  .L 
rent  assets  as  at  March  31st  last  greater  variety  of  products,  butipy  all  interests  concerned  in  the'C 


jpo^e// 

Reports  Wide 
hf  Half  Gain 


Gntt  Inr. 

Net  Eirnin|i 
Earn.  <in  ‘'B” 
Werk.  r*pl(*l 
Turr.  Batin 


DIVIDEND 

DECLARATIONS 


Reflecting  more  active  opera- 
j  tions  in  all  divisions  during  the 
!  period  Powell  River  Co.  Ltd.  re- 

I  ports  for  the  first  half  of  the  cur-  A*n*w  suraaas 

Aluminum  Ltd.  J.M 

1  S  jTH|3FOV6n^6Ilt  I  Corp  c 


j  corresponding  period  of  1954  at  Balanced  Mutual  Fund  . 

,$5,852,378.  equal  to  $1.39  share  *“  • 

[of  common  stock  outstanding  asiBeiding  coriiceiii  Pfd. 

’compared  with  $4,939,216  or 

[per  share  the  year  before.  Con-[  ^ 

tsolidated  profit  before  income  eJUid^Sn  ctr  ci*A*  **'."^* 

[taxes  was  $11,251,403  against  $9,-  Canadian  Car  C . 

I974.4.i0  and  provision  for  income  coa.  c. 

[taxes  was  $,5,.399.025  compared  with  cdn.  Broiue  C  ..  ...' 

I  $5,035,234.  In  the  19.54  half-year  Canadian  Bronze  PM . 

period  the  sum  of  $250,000  was  Canadian  Bronze  C  . 


reni  a.<^seis  as  ai  iviarcn  .usi  lasi  xieaici  ui  S.iuuuvis.  uui  py  ail  micresis  concernen  in  me  -...1-,..  "..v-cv.  . .  "“i-u  profit  fiaures  are  snhieet  to  Cdn  nil  CnmoanlA  r 

were  down  from  end  of  previous 'al.so  to  spread  its  operating  risks,  utilization  of  our  water  resourc-  wmptroller  and  a  director  gnd  year-end  adiustments  Cdm  Pacino  &a"iway  c ' 

year  at  $18,079,116  as  compared  It  is  fortunate,  report  states,  es.  .Kruger  Paper  Co.  Ltd.  is  an- 

9.377. - 

IKJnilCTDV  ADAIIP  KAADI^PT  TRPKinC  'Thrift  StOrCS  [Fournier  served  .as__  secretar.v-,,. 


INDUSTRY  GROUP  MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITT  COMPAXT  LIMITED 
Vancouver,  Canada 


'sident.  For  the  past  five  years  Mr.  Northern  Power  C . 

Fournier  served  as  secretary-,,.  Pfoduction  of  new-.cpnnt  for  the  Chartered  Tru.t  . 

treasurer  and  comptroller  Pulp  months  of  I9,5.i  increased  con«i“tt»  National 

'Paper  Research  184  628  tons  “  c'i'rrA^Se.l  Co.  Ltd. 

[previously  assistant  director  of  the!!"il  to  l92.7o2  tons  from  179.-  Crown  Trust 
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HmitC  Dil/iHAnH  'paper  Research  Institute.  He  was  *”j’88-'597  tons  from  184.628  tons  I, 

lUmlTS  UIVIQCna  previously  assistant  director  of  the!!"il  *****  Trust 

i  Pointing  out  that  planned  devel- 'federal  income  tax  department's  1  J'?  ^  ^"^l***hed^  ^ 

lopment  of  Thrift  Stores  Ltd.  is  Montreal  office.  In  his  P‘'esent,g*' *'  I;’’?!*  1®"* , Dominion  Bridge 

_ _ _  ,u,„  lannr.  ntmenf  h»  «•  11  alc/b  tV,o.®8"msl  lO.MB  lons  wniie  Sales  nnminlon  Oilcloth 


July  2.3  June  20 

Oct.  1  .Sept.  13 

Aug.  4  July  23 

Sept.  .10  Sept.  9 

Aug.  IS  luly  tS 


nredicated  on  fulfillment  of  the lappointment  he  will  also  serve  the'r.f.  «  ,a  non  wime  -aies  pominton  Oilcloth 

The  following  Industr.v  Group  indexes,  based  on  Toronto  St<wk  Public  need  for  adequate  food  Kruger  Organization  as  secretary-  Proriuc'th^n  of^  oThor  Dominion ®SMrM  *"''*‘*’ 


Exchange  statistfcs.  are  different' from  the  usual  type  of  stock  InJ  Chopping  facilities,  a  company  I  trea.su||er  of  Richmond'  Pulp  &  itfj\nd"pap^e''r°  p^rSets"  wa°^^'' 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  genera)  statement  says  that  expansion  pro-iPaper  Co.  of  Canada  Ltd.,  Sher-  ooB^inn.  *  *•;  Dupuis  Frerei  Ltd.  PM . 

market.  These.charts  enable  an  Invesor  to  see  at  a  glance  how  the  „ram  of  company  calls  for  the  brookc  Paper  Products  Ltd,,  and  fow'  'f*"®  »nd  Dupuis  Frwes  Ltd.  Ci.  A  ... 

•tocks  of  a  certain  industry  are  performing  relative  to  the  general  I  p^og^ive  development  of  new;^ruger  Paper  Co.  Ltd.  «  1^78  toifs  ProduS'^of  .Miae,  LM . 

"’*'^*'**'  (retail  outlets  in  areas  where  care- 1  -  - — - [lumber  products  increased  to  33. 'En*mel  a  . 

F.AVOR.ABLE:  It  an  individual  industry  Group  is  performing,  ful  mjiicates  the  need  fo.  -  \A/allt»a«A»<  920,000  F.  B  M  from  31  580  Oo’olFedersi  Cr.in  lm  ptd 

better  (rising  faster  or  declining  slower)  than  the  general  market,  such  facUitie^  together  WallpapGr  F.  B.  M.  and  sales  were  33[l24;000  Th2  riuSd»tion  co.  of  cm.  ' : ! 

the  index  will  show  a  rising  trend.  ^XT^nsIIl-e  th^t  existfnrun  -  F' B.  M.  against  32.807.000  F.B.M.L...... 

UNFAVORABLE;  The  index  will  show  a  declining  trend  if  the, do  not  become  obsolete  in  the  s'*" 

Industry  Group  is  performing  worse  (rising  slower  or  declining  face  of  advancement.  [  j 

faster)  than  the  general  market  ^  number  of  new  stores  are  Pf"'*'  tes,' 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  ;now'  underway  and  other  *'""*", **^, 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  are  being  carefully  studied  for  w#rt.  rapiiai  ?,M4.' 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  future  development.  irurr.  b»iib  «t 

cunistances  causing  the  c.hange  in  investment  sentiment  and,  if  In  order  to  provide  the  maxi-  . 
warranted  to  take  defensive  or  aggressive  action  before  the  new  mum  in  food-handling  efficiency,  _ _ 


Fisr«l  jreara  ended  April  .lOth 


Smerkl  Steel  Waree  PM. 
Newsprint  Market  Strong  general  Steel  Warea  C 
*  Giant  Vellowknlfe 

*  The  newsprint  market  is  very  Great  west  Coal  "A" 
•«',«istrona'.  HarolH  .<5  ifnlov  /.Naii-.  Great  Weit.  Coal  "B” 


M,i37'strong.  Harold  S.  Foley,  chair- 
fl«:man.  states  in  submitting  figures  LiSe 

M1.SM  ^vith  world  wide  demand  in  ex- 

4  <-l  nf  _ I  iU.  Uillnar  Minx 


counter-trend  has  progres.sed  too  tar. 


!  construction  has  commenced  on  a 


■'  cess  of  available  supply,  and  the  Hailner  Mines 

•  ‘n*HXn  B”yVninf  B  Stneitin,' 
second  half  of  the  year  is  al- 


Inew  $2,000,000  food  distributing  RpliPCtion  of  extremely  difficult  ready  sold  under  contract.  The  jmperui  Bank . 

I  plant  in  Montreal.  This  will  be  loperating  conditions  in  the  indus-  Pulp  market  improved  during  the  Ijl!""?!  ®"!  c 

(one  of  the  finest  food  distributingj.ry  during  the  period  is  found  in  Investment  Foundation  PM . 

centres  in  Canada  with  a  floor'  ,  *  ^  w=,i!  all  the  tonnage  avail- investment  Foundation  C  . 

' _  „r  r......  „no.v,Qif  arros  rcpoit  Of  Canadian  Wall-  able  in  the  second  hn  f  will  he . 


area  of  tour  and  one-half  acres.  :*""“*’*  Canadian  Wall- able  in  the  second  half  will  beLerr-Addison  Gold 

(It  will  be  fully  mechanized  for  paper  Manufacturers  Ltd.  for  fis-  sold.  Lumber  price.*  are  firm  and 

[low  cost  operation.  leal  year  ended  April  30th,  1955  f.  *‘rong  demand  is  expected  for  [{'•“""I}**  ArM5tm«  a '  B* 

',..11  shows  a  modest  profit  for 


funds  for  the.*e  extensive  captial 


The  expansion  program  involv-  Loblaw  Groceterias  Co.  Ltd. 


: expenditures,  it  has  been  decided  picceding  year  turned  into  a  sub-  ing  the  installation  of  a  ninth: 

to  discontinue  payment  of  divi-  stantial  net  loss  after  all  rharges.  new.sprint  machine  and  ancillary  I  jU'f®'' 

_ _ _  ctnr-U-  fnr  .  nianf  anH  . . •'(McIntyre  Porcupine  .. 


)2C  dends  on  the  common  stock  for  Despite  the  adverse  operating  Pf®Pf  *0^^  equipment  is  now  uri-|jjinnesota  B  Ontario  Paper  C 


ii/s|th^  prec^^nt.  raac-nite-  /rtw  *U^  iit'w  iii4iL:iiHie  15  j  iiooeri  .-niicneij  ^.,1.  a- 

®  .An  offer  was  made  recently  by!'[®-_V**®  ^ scheduled  to  commence  opera-lMoore  Corp.  Ltd.  c 
IOC  Dominion  Stores  Ltd.  of  $40  ^  ‘be  last  quarter  of  1956.  It  1?}“!,'!  Sovai  R?ca 

share  for  stock  of  Thrift  Stores."®^  maintained  with  some  im-  will  be  the  latest  in  high  speed *  8®^  **  * 

90  and.  early  this  month,  it  was  '^Arnn’lH Produce  90,000 1 Noranda  Mines  . 

nounced  that  more  than  two-1  f"  report  Arnold  .Ash-|tons  per  year,  which,  along  with'Noftx*''"  <3ue.  Power  PM. 

*0  thirds  of  outstanding  Thrift  sharesi»on  attributes  the  reversal  m'speed  up  of  other  newsprint  ma- 

I'.ad  been  deposited  with  trust j^P^f^UDg  results  for  the  yc3r  un-.cj^jpgg^  will  increase  present  ca-lonurio  steel  Products  c. 
280  company  under  terms  of  the  offer. jder  review  mainly  to  an  unduly  parity  ^y  approximately  20  peri 

260  "'bich  is  open  until  October  7th[3harp  falling  off  in  wallpaper  sales: cent.  .The  total  cost  of  this  de-  Paion  Manufacturin*  C . 

■f4n  next.  (*”  the  diimcstic  and  export, velopment  oroaram  i.s  p.*tima(«4 iP*"'"*"*  Ltd,  c . 


der  way  and  the  new  machine  is  Robert  Mitchell  Cl.  A. 


Northwestern  utilities  Ltd. 


^  S.  Canada  Power 
120  Net  Again  Higher 


.marKei^.  in  me  orainarv  course  at  t9onnoAno  penman*  ua.  Pfo. 

of  business."  he  says,  “we  do  an-  Worldnr^aDifal  nn^itinn 

Wicinate  a  dron  in  *alpv  rinrino  thn  ^^P"***  position  has  Provincial  Transport 

l.icipaie  a  orop  in  sales  during  the  steadily  improved  Mr.  Foley  says 

;>econd  year  of  our  domestic  Iincjand  is  at  a  very  satisfactory  lev- i®*’**’"'  p®""'  9 
1 1  due  to  dealers  reducing  stocks  in  el.  This  should  enable  the  mm.  , ‘'®'  ^ 


Power  C  .  J.20 


ffiffirwi 


.20  Net  Again  Higher  |;fpLratS^^o;  ' . 

no  -  the  volume  of  wallpaper  sales  dur-TnerLsed  newenrint  ^  'S*''"?*®’  I,'^*"**** 

,00  Earnings  of  Southern  Canada  ing  the  year  just  closed  fell  short  without  ^nut.side  financing  ^ 

Power  Co.  Ltd.  again  showed  an  of  our  most  conservative  estim-  _ _ _  Shiwinigan  Water  k  Pow.  Co.  i 

90  increase  in  June  over  the  corres*  ates.  ’  ■•••  shawinigan  water  k  Pow.  co.  i 

ponding  neriod  •  "9* ,  Company,  report  .-t.trs,  recently  Niagara  WirG  c*  ' 

20  after  all  charges  being  iip^at_$p4.-,ipy(j,y(p(j  3  market  survey  which  ^  sigma  .Mines  Sa.  . 

110  614  compared  wiln  $129. .399  ^  return  to:  Sllverwood  Dairies  Cl.  A  . 

June  la.n  year.  As  a  con.sequencc.,j^„re  normal  hou.*ing  conditions'  ^'’cning,*  of  $451,879  sfter!s.''''®'''''^,^P»‘'''«*  *  . 

100  net  for  the  first  9  months  of  corn-, „.ai]pa per  is  increasing  in  popu-  all  charge.*  arc  reported  by  The  N^SMier"  c  . 

„  panys  ' '•'"‘Co  cna.  |jg^jjy  jj  jj  hoped  that  the  in-lNiaaara  Wire  Weavinc  rn  l  id  Isouthern  can.  Power  c  . 

”  September  30th.  showed  a  further  (roduction  of  new  designs  and',  %  ,  ^  Ltd.ig,  Lawrence  corp.  Ltd. 

go  zain  and  was  up  at  ,$1,244,775  fromLf,]f,„pj_,5  .q:.:  ,,.jii  fis<tal  year  ended  March  31stisteel  Co.  of  Can.  c 

figure  of  $1,176,655  for  same  pe-'orby  a  vigorous  advertisi'ng^^  equivalent  to  $3.86jsuinvan  Co„«,iM,.«d  Mine.  Ltd. 


rind  last  year. 
After  allowing 


•30  of  dividends  on  preferred  stock. 


,«r  proper, 


Share  on  outstanding  capitalirhe  Bank  of  N.S. 

:>ck  of  company.  Toronto  Dominion  Bink 

It  is  pointed  out  in  report  Ihati 

M . . . .  •_  Kama  Hill 


120  net  for  9  months  under  review;  Competition  from  other  ma- (Statements  for  year  under  review "a” 
iiA  was  equal  to  $161  a  share  on  .  r^P^^rt  states,  continues|are  presented  in  compliance  with! 

no  _  _ ...:*uttn  be  intense  and  snmr*  n^on  a  _ _ _  a  _ .  *  ..  ^ 


oi  lasi  ii5cai  ,  J-/,'  lx  . - — -wa  wwaa  K A  w c V u s  years  earnings  wouia 

■  duct  difficult  to  apply.  To  over-, have  amounted  to  $445.38.5,  equal 
for  9-month  thus  and  to  demonstrate  injo  .$3.81  a  share. 


(Zellerz  Ltd.  C. 
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DIVIDENDS  DECLARED 

And  Other  OHieial  Netrees 


THE  ROYAL  BANK 
OF  CANADA 

Dividend  No.  272 

Notice  is  hereby  given  that  a  divi¬ 
dend  at  the  rate  of  THIRTY-5EVEN 
AND  ONE-HALF  CENTS  per  share 
upon  the  outstanding  capital  stock 
ot  this  bank  has  been  declared  for  the 


DAY  OF  MAY,  1955  to  rank  for  the 
purpose  of  the  said  dividend  to  the 
extent  of  the  payments  made  on  the 
said  shares  and  frpm  the  dates  o( 
the  respective  payments. 

By  Order  of  the  Board. 

T.  H.  ATKINSON, 
General  Manager, 

Montreal,  Que.,  July  12, 1955. 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  July  I2rit,  1955,  a  quartarty 
dividend  of  6fty-Bve  eenh  per  ihore 
In  U.S.  currency  was  decihred  on  Ihe 
no  per  value  shares  of  this  Company 
poyoble  September  5lh,  1955  (e 
shareholders  of  record  at  the  cleso 
of  business  July  29th,  1 955. 

A4enfreal  iAMtS  A.  DUUtA 

July  13lh,  1955  Secretory 


UNITED  KENO  HILL 
MINES  LIMITED 

Notice  of  Interim  Dividend 

NOTICE  is  hereby  given  that  an 
interim  dividend  of  ten  cents  pe- 
share  has  been  declared  on  the 
issued  capital  stock  of  the  com- 


By  Order  of  the  Board 

C.  R.  ELLIOTT. 

Secretary-Treasurer. 


KERR-ADDISON 
GOLD  MINES  LIMITED 

fVn  r^rsAnal  LUhllItTi 
INTERIM  niVIDEND  NO. 

\oUrp  is  hprfby  sivpn  that  ah 
interim  dividend  of  twenty  cents  per 
share  has  been  declared  on  the  issued 
capital  stork  of  the  company,  payable 
in  Canadian  funds  on  Wednesday. 
September  '’ftth.  to  shareholder.s  of 
record  at  the  close  of  business  on 
Wednesday,  August  .list. 


By  Order  of  the  Board. 


CAVIN. 

Secretar>’. 


Toronto.  Ontario, 
July  13fh.  135.V 


Loblaw  Groceterias  Co. 
Limited 


88  period  "were  $.508,468  higher  than  i*  Practical  manner  how  ea.sy  it  Operating  profit  for  past  year  Note  Unleis  otherwise  indicted,  dlvldena,  ere  or  .  querlerly  bans.  Ss.-bemi-  Uimirea 

„  for  same  period  last  year  at  $6.-;'/  I'’  ^PPly  wallpaper  we  are  in-  amounted  to  $986,903,  in  addition  int.- interim;  err— Arrears;  U.S-U.8.  funds. _  hereby  given  that  a 

603.426  as  compared  with  $6.094.- to  tne  consumer  next  to  which  income  from  interest  andl  quarterly  dividend  of  37i/2  cents 

65  958;  but  expenses,  including  a  completely  new  line  of idividends  amounted  to  $52,240  and;  e  ^  [per  share  on  the  Class  “A"  shares 

fft'terest  and  depreciation,  were  up'P'[®'P'’''®"  papers  at  .moderate (premium  on  exchange  to  $9,383.1  \h^\A/ 11^ and  a  quarterly  dividend  of  37', 
--  at  $4,105,619  from  .$3.73.5.198  and These  papers  can  be  hung  Depreciation  absorbed  $55,475;  di-j*^**^ VV IIIIJjWII  Wwl^*  Icents  per  share  on  the  Class  "B" 

”  taxes  up  at  $1.2.53.032  from  $l.lS3,-(”^*'^^  ^  wetting.  No  pa.ste.  tools: rectors'  fees  $4,100  and  amortiza-j  •  Ishares  of  the  Company  has  been 

50  105-  jWspeciM  equipment  will  be  re-  tion  of  patents  $1,747;  while  in-j  Df  iflMf  mm  Bbm  JVIau^  Bf^Mf  Idcclarcd  for  the  quarter  ending 

- - -  introduction  of  this,  come  tax  provision  amounted  to  BwllUII I  wwW  I  Iwf  II  i.^ugust  31.  1955,  payable  on  the 

*8  A  s.  \/  I  £  I  first  precision-trimmed  pre-  $.7,34,525.  |  ^  JZ -  1st  day  of  September,  1955.  to 

Assets  Value  ot  manufactured  in:  u  i,.  pointed  out  that  balance  ron.tnirtinn  of  new  million- 1  ina  pronertic  shareholders  of  record  at  the  close 

Eiin/1  C37  high  quality  wet  ^heet  is  not  comparable  with  thosejx^,,  fariiitie.  for  the  nroduclion  Today's  announcement  follows  business  on  the  3rd  day  of  Au- 

,»  Seudder  Fund  $37.41  pjp;'-.,.;;'  p'^vious  ,c|r,  „  1.  mc.te  SS'Ttjc,Sy“Vh.\™“d.',u!fS 

^8  Seudder  Fund  of  Canada  Ltd.  fy-ported  b  a’°  3*’*^  ^  and  liabilities  of  parentL^g  Springfield.  Mass.,  plant  of .Shawinigan  Resins  will  build  a  "  in  ranadifn^funds  ^ 

130  reports  net  asset  value  Per  fhare;,i^7;^  p*°  ^*gj^x  ^^f^'  company  and  its  .subsidiaries  af-lgi^g^ijjiggj^  p^^jns  Corporation  by  plant  at  Trenton,  Mich.,  to  pro- '"^de  in  Canadian  funds. 

120  in  US.  funds  of  $37.41  at  May  °  |lcr  eliminating  inter  -  company u  process  developed  at  the  duce  Butvar,  a  vinyl  resin  used  By  Order  of  the  Board. 

,,Q  compared  with  $30  when  the  fund  _  ill*'"®:  i;*!  .^^-fjShawinigan  Chemicals  Ltd.  plants, in  the  manufacture  of  safety  „  r  Mvvrw 

ctartpH  onoratinns  .Tnnp  M  last  _  .  March  31st  Ust  IS  shown  at  $3,-1.  ci _ _ E-.tt,  rt...  »l,c.  .u-  f,...  "■  MEECH, 


compared  with  $30  when  the  fund  _ 

”  started  operations  June  14  last  /.*  #■  n  1 

too  luen  I  Bakeries 

.M  start  of  operations  the  fund,  m  •  n  .  1  . 

^  wholly-owned  by  Seudder.  stev- jV/UnOOK  Drighr 
ens  and  Clark,  an  investment'  Toronto,  -  Outlook 


*0  counsel  organization,  received  $30ir- _  1  n  1  ,  ■  ■  represented  by  cash  and  $1,9 

million  US.  from  the  sale  of  Bakeries  Limited  neveriby  marketable  investments. 

^8  000.000  common  shares  to  an  Am-  •'^oked  better  despite  increasing!  - 

65  erican  underwriting  syndicate.  competitive  and  cost  problems,  S  'Dim  rND  HrilArC 
60  .  Increa.se  in  assets  included  re-lR,  Saxby.  president,  told  share- vMlX  UIU6I> 


Secretary. 


u*'^'i*L**®«-?Hshawinigan  Chemicals  Ltd.  plants, in  the  manufacture  of  safety  „  r  MFFrw 

^rch  31st  last  is  shown  at  $3,-|gj  1,3^  jg^gj^lglg^g  ^j^g  |jgj.jg  process  for  which' 

*l^,.88'‘!announccd.  was  also  developed  at  Shawin-  Secrets 

p%  •  ■  '  ^77,009  3t  R  riitio  of  dDOUt  4  /4  to  m  •  •  j  ioan  Fall^  Toronto  .Julv  18  19.55 

Briqhf’  1  to  current  liabilities  of  $776,184.  .  Shawinigan  Res>n^  is  owned  ‘"aH'’- - - - 

•»  Among  current  assets  $520,326  is  ^>pHy  by  the  Monsanto  (Chemical, 

Outlook  for  future  represented  by  cash  and  $1,914,596  Co.  and  b.v  Shawinigan  Products  AJ, A  .Mto  ■  i/m#«mm  TfiM^ 

•les  Limited  neveriby  marketa'ole  investments.  Corp.  wholly-owned .  New  York;  PflUTUQI  MCCUmUluTInU  rUnO 
despite  increasing.!  -  subsidiary  of  Shawinigan  Chemi-|  ^  9 


Toronto.  .July  18.  19.55. 


cals  Ltd.,  which  is  itself  a  wholly- 1 
owned  subsidiary  of  The  Shawini-i 


Portfolio  os  ot  June  30th,  1955 


investment  of  all  net  income,  pltis  unij....,  ■  I  ^ 

55  appreciation  in  market  value  'DlGSelS  311(1  CStS 

too  investments  for  a  total  increase  economy,  he  pointed  out,  con- 

of  $7,410.0<)0  U..S.  Total  assets  in  tiuucs  its  rapid  expansion  and,  to'  _  .. 

were'those  engaged  in  the  food  busi- ' n company"  w^u'’ her 
$37,192,961.  ness,  Canada's  growing  population 'orders  announced  durin 

80  Investments  the  annual  report  is  of  vital  interest.  The  rise  in  the'° 

.say.s,  have  been  concentrated  in  per  capita  consumption  of  baker's'^*®,  for  175  ntesel  Ic 


IPCols  and  Cars  Montreal. 

le^eia  aim  vaia  Gelvatol  polyvinyl  alcohol  is 

-  used  in  the  textile  and  paper  in- 

Six  Canadian  companies  and  one  dustries. 


70  companies  reflecting  development' bread  indicates  that,  in  spite  of  all! 
130  uf  Canadian  industries  and  re-  the  new  food.s  popularized  in  the 


173  diesei  iocomoiives  - 

new  freight  cars.  The  ^*d.ately 


|pa.-^t  few  years,  bread  is  maintain-,J^*°'^g‘y^*  of 

mg  Its  traditional  position  a.s  one  di»;Mi7aHon  nro^^^^  1"  " 

of  the  most  important  foods  in  the!**}*, h  *mm  Vn  195^®  1^- 

■nation',,  diet  of  the  .system  begun  in  19.il. 


Deny  Cockshutt  nation's  diet.  ‘"/rod 

'  The  acquisition  of  Mammy's i r- Md 
Harvester  Deal  ,  Limited  in  St.  John'.,  and  Palace  (Canadian  Locomotive  Co.  Ltd., 

Brantford.  On. -Of^ial  ^enial.BrMd  Ltd  in  ^  Wokf  and  Ako  Pro- 


70  rL^ut'whlf'hTve'^bJeTd^^^^^^^  contribution  to  the  com-:;;,ntis  lo  oe  nei.vep^ 

65  lat.ng  that  Internationa)  Harvest- g^^rkr^ow  T^s‘’"eig"ht^Xnu:"?al  value^  'her 

60  cr  Co.  of  the  United  States  is  ne-  fn^imnortrnl'tn  approximately  $25  millions.  :>n  ,a  str 

55  for  control  of  the  com- ;„g„  «  °  ‘ '5*  A"  The  new  diesels  will  Jdc  used  position 


60  er  Co.  of  the  United  States  is  ne 
-c  gotiating  for  control  of  the  com 
”  pany. 

SO  Asked  whether  any  other  or 
ganization  is  negotiating,  or  striv 
’5  ing  for  control  of  the  company,  : 
^  spokesman  said  "we  have  nothin; 
further  to  .say.” 
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Company  Index  ISrS/L/'llUrt  S!\Z  Sr^Sorwi,?  ■£'.„srS”‘.,‘'1.8«iC.G.  Investments 

--  i.  .»s''.TT.i£,SjKVA  wm  woijh  Lisrn.ruf^pt,'; 

Astra  M  S  Kirk.  i.akr  fi.  s  inorofit.  diatc  .Savings  ju.stify  the  capital ' nylon  stocking.s.  It  is  also  used  '"yfs^^enis 

izlo  Can.  Oil  I  Kristina  Con  «  P  rvn»r./4iiiir/>c  treat  cellulose  acetate  fihteo  and,—  'be  English  Electric  plant  in  al.jinp,,.  of  $.363,600.  equal  to  78  cents 


They  arc  equivalent  to  twol^  G  lnvestm«nf« 
findina  tran.sformers  of  148.000 (''•'**  'nTOrmcnrS 


riRM 

TMI  TOIONTO  STOCK  fXCMANCI 
euOTlB  VAtuC  INOIXIS 

I  i  i  I 
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Can.  Locomotive 

2  Niagara  Wire 

2 

Canadian  Oil 

3iN  Can  Oils 

9 

Can.  Wallpaper 

2  Northern  Life 

4 

Cobalt  Cons. 

OlOkalta  Oil 

9 

Cockshutt  F.  M. 

2i  Pacific  Pete 

9 

Cona.  Smelter* 

7;pershcourt  G  F 

9 

Copper  Cliff 

9' Pioneer  Gold 

Cr.  Zellerbarh 

5  Powell  River 

2 

Dow  Chemical 

51  Red  Crest 

91 

Empire  O  Ic  M 

9, Rio  Prado 

9 

Fraser  Cos. 

7iSaguenay  Pow 
21st.  Mary’s  Ur. 

1 

Gen'l  Bakeries 

9 

Giant  Y’knife 

9  Seudder  Fund 

2 

Gt.  Lakea  Paper 

2iSimp8on8.gSear8 

a 

Howard  Smith 
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**  in  profits 


Big  Half  Year  For 
Western  Plywood 

Western  Plywood  Co.  Ltd  re 


,..ton.  has  received  orders  for  20  the  material  is  used  for  mould,*'""  ne'*"  Commission  L^^^  -(n  ®'!LJ"""'bs  end- 

'l,200  h.p.  road  switchers.  relea.se.  for  food  packaging.  Pol-!*Xtg\"o'!,*''io  VaTa,fd^ne  S  compare.. 

!  General  Motors  Diesel,  London. larized  film  and  specialties  such  as| _ ; _ J_  '  ],  ''t,  $470,916.  or  65  cent.. 

Iwill  build  .32  1.200  h.p.  switchers  soap  bags  and  grea.se-proof  bags.j^  ,  e  ■■  M  a.  (/-.^f.i/J^Lr  .rT-j  "*  corresponding 

_  and  45  1,7.50  h.p.  road  locomotives.  In  the  paper  industry  it  is  usedl(j6taall  jOllS  will  .peiiod  of  19.34. 


.  .  —  .  —  _  -  jN.Y.,  has  orders  for  three  1.000|— --a--— •  — ••««•••«>  «..<iiiauiciii.  nn-.,  <>  ■•c.n.oi/....-iiJicviuu.s  years  iigure  $24,618 

sL<.r°7/^iQS4“nM''nLf!t"‘imo,?nt^pd  h-P-  switchers  for  use  on  the  U.S.  BujlJ  gjg  Transformers  marketing  firm,  to  the  Great|Cash  amounted  to  $240,.509  c< 
s  n  ^  ‘•"‘'s  Pf  ‘be  company..  "  "  *  i  ransrurmurs  •  r-gnada  afid'pa''<le  with  $493,939.  and  liabili 

’  to  $486,731,  after  $406  425  for  (le-  Orders  for  1.950  new  freight  Toronto— announcement  is  made  ,  totalled  $279,366  against  $287  2 

Jlnr*/-  atinn  anH  CddO  nOH  fnr  in-  -  -;..-  . _  - _  _ I  n-u.  nf  nlaninn  k...  4K..  nf  the  tormmafinn  hv  Mr.  Gefaell  e-.e.uuu  a.i|iaiiiM 


English  Electric  to 


Announcement  is  made  or  iJ:,  '  *  Mar* 

It.  T  u  r-  ^  #  II  value  of  investments  15  shown 

sale  by  John  E.  Gefaell  of  Greatja^  $32,461,062.  well  above  the 
Lakes  Canadian.  Inc.,  a  newsprint  (previous  year's  figure  $24,618,617. 
marketing  firm,  to  the  Great|Cash  amounted  to  $240„509  com- 
Lakes  Paper  Co.  of  Canada  a«d:P'’''<^c  with  $493,939,  and  liabilities 
of  thn  tnrminafion  hv  Mr.  Gefaell  *279.366  against  $287,274. 


ome  taxes.  Eastern  Car  Co.  Ltd.,  will  build  Power  Commission  of  Ontario  of  of  his  association  with  both  com-( 

Report  states  that  the  improve-  lqoo  50-ton  steel  sheathed  box  an  order  with  English  Electric  Co  panies.  ...  , 


The  transfer  agent  for  Contin- 


rayico.  Ltd..  500  50-ton  box  cars  ana  ixv^,  j  pnase,  ou  cycie,  oii  im-i«  iicw  ...so.............  r--  *•- 

ials  200  70-ton  high  side  drop  end  mersed  auto  transformers.  Thesciwhich  he  will  continue  active  in  329  additional  shares  were  issued 
all  gondola  cars  and  the  National  transformers  are  believed  to  be  the  newsprint  and  pulp  fields,  under  the  Employees' Option  Plan 
canlsteel  Car  Corp.  Ltd.  250  .50- ton  the  largest,  in  both  rated  output  .expanding  services  to  AmcricaniNo.  2.  There  are  .3.6.50.2.52  share., 
box  cars.  and  physical  dimensions,  ever' publishers.  Icurrently  outstanding. 
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Con.  Chemical  Capital 
Change  Important  Step 


iNew  Muni  Bond  Issues  I 


wnonge  important  btep  |  h»,  THE  TREND  of  the 

-  I  awarded  to  a  syndicate  compris-  _ _  _ 

The  proposal  to  revamp  thoi  “The  net  result  of  this  first  stcp*'!’^  Savard  h  I^rt,  The  Provin-  A  IB  *1^  I  ^  I  ^ 

Capital  structure  of  Canadian  is  that  Celatino,  by  accepting  a  Bank  of  Canada,  Morgan,  ■  ■  ■■  .  I W|  JY.  I 

Chemical  &  Cellulose  received  1  reduction  in  the  percentage  of  Kempf  &  Co.  Ltd.  and  Belanger, 

.■fharcholder  approval  at  the  spe-lthe  equity  that  it  owns,  Improves'^^^-  ®'’  $72.'),000,  fifteen-  ^  j  ^ 

cial  general  meeting  of  share-lmaterially  our  balance  sheet  posi-  y®®'"’  -z  per  cent  serial  de-  I— — .^saaaaaaa^— — —  .  ,  i„  #<<«/»  ^  Tt/1 1 ArQl 

holders  held  in  Montreal  thistlon.  Had  the  propo.sed  reduction  J  ‘ 

week.  jin  paid-up  capital  been  allocated:^^'^;®®*^  19ofi-69;  $2150.000 

Following  is  the  text  of  the  re-. proportionally  to  all  .shareholders, ®  1970  and  $258,000  of  .IVi  s  The  lower  trend  which  «'as  established  but  faintly  about 

marks  of  M.  W.  Mackenzie,  pres-  Celatinos  share  would  On  thus  basi.s  net  ^  of  trading  days  ago  has  continued  until  mid-week,  without 

tdent  of  the  company,  made  at  amounted  to  80%  of  the  total ; *^n*^'^n"''ng  to  city  is  .3.833  pei  .  j  u  w  <  ,■  i  i  ^ 

the  .special  meeting:  .involved.  The  special  feature  of!""!.  balance  of  ,$486,000.  to  be  however  being  affected  by  substantial  volume.  U  was  perhaps 

In  our  letter  to  shareholders|the  propo.sed  transaction  is  that  ffnewcd  for  another  term  of  15  more  pronouneeri  in  New  York,  hit  the  uraniums  in  Toronto 
■n  hich  accompanied  the  notice'Celatino  propo.^es  to  surrender  .vcars,  is  mcluded  in  the  1970  Pbbed  away  in  slightly  lower  prices  in  Montreal, 

railing  this  meeting,  wo  said  thatishares  sufficient  to  not  only  cover  maturity,  rive  other  bids  were  ir.  a..  i 

there  was  good  reason  to  believeiwhat  might  be  called  its  propor-  submitted  for  the  loan.  The  weakne.ss  m  uraniums  in  Toionto  was  due  primarily 

that  we  have  now  turned  the  tion  of  the  accumulated  deficit  -  ^  ^  i  hut  not  solely  to  an  Ottawa  statement  which  questioned  the 

eorncr,  and  that  we  can  look  for-;but  al.so  the  balance  of  the  deficit  ^T.  AMBROISE  S.C.  |  government's  ability  to  buy  all  the  ore  offered  bv  ever  more 

'\vard  to  profitable  operations,  proportionate  to  the  amount  of  School  commissioners  for  St. 

“With  this  in  mind,  it  semed  de.sir-  equity  held  by  the  other  share-  .Ambroise.  Quebec,  have  awarded  f* 

able  that  a  means  be  found  to  deal  holdcr.s.  Laflamme,  tl.d.  an  issue  This  is,  of  course,  a  legitimate  reason  for. bearish  sentiments 

with  the  accumulated  deficit  so  ‘H  would  liave  been  difficult  if  $7. ,0fW  twenty-year,  3-3'2  per,  but  one  has  the  feeling  that  the  market  traders  have  somewhat 

that  the  next  few  years  would  not  not  impractical  to  .suggest  that  of ^96 Tor  S47'5n(l' oT  3%^  of  overdone  their  pulling  out  on  Monday, 

be  handicapped  by  the  rather  dis-  shareholders  agree  to  participate  3i47..i()0  of  3  s  of  19o6-;  ,  , 

couraging  prospect  of  having  lO: proportionately^  in  suen  a  p^an.  ^  •'■’.“O  3Vi's  of  1966-75.1  In  any  ca.se,  .some  of  the  better  prospect  i.s.sues  recovered 

offset  it  out  of  operating  earning.^. ; However,  by  the  proposal  which  9*^  P®I  t'“®I  “I  borrow-'  nicely  on  Tuesday  and  by  Wednesday  only  the  very  immature 

We  feel  that  the  initial  operating  js  now  before  u.-,  Celatino  will  «>c-|'”"  ^'1  '  speculati ves.  those  which  had  reached  high  prices  strictlv  on 

deficits  that  have  been  incuired —  leut  a  reduction  of  about  i'o  of''-p'”’  -■^nt  of  J.f0,400  has  been  .  .  j  u  ■  .u  .u  j  .  .  j 

f.nd  it  may  be  worth  while  to  thb  present  equity  that  it  holds, '•>«"  by  Provincial  an  emotional  and  promoted  basis  rather  than  on  dcmon.sti ated 

riiention  that  in  our  case  the  ag-  and  in  effect,  transfer  that  equity  ability  to  produce  ore  were  still  under  a  cloud, 

gregate  is  le.ss  than  the  deprecia-  to  the  remaining  shareholders.  By'  ®y  ®nd  large,  however,  the  uraniums  were  due  for  a  reac- 

bTVgTTded'Lmt^whatSl-T^^^^^  fh^JanceThTcrpasUiCanadiafl  Oil  tion  because  too  many  of  them  had  reached  levels  which  were 

f'om  ordinary  profits  and  losses  tion  of  the  company  will  be^ju|  I  n»J  r  quite  unwarranted  for  raw'  prospects. 

•which  are  realized  once  a  busi-; achieved  and  the  potential  value 'lViaK0S  DiU  rOr  ❖  ❖  ❖ 

rie.ss  has  been  fully  launched.  joi  the  common  shares  will  be  con-  «  •  —  ■*  New  York  has  .seen  a  .slight  withering  away  of  the  defence 

f-.cits  a^Tpa'rT'ofThTcost^oTglc  ®‘^'Th\^Tecwd^part  of  the  proposal  AnglO-Canaclian  .stocks  although  it  should  not  be  said  that  there  was  too  much 

ting  into  bu.sines.s.  It  seemed  that  involves  the  changing  of  the  exist-,  - -  encouragement  for  such  a  development  from  the  summit.  Cer- 

it  would  be  a  constructive  move, ^ing  preferred  shares  into  common;  An  offer  has  been  made  bv  tainly  the  summer  season  ought  to  be  given  some  credit  or 
r.cw  that  we  are  through  the  first  shares.  The  fact  that  Celatino  isiCanadian  Oil  Companies  Ltd.  for  ^lame  for  the  shrinkins  interest  in  bullish  position-: 
phaseof  launching  this  new  enter- i  prepared  to  accept  a  common !  acquisition  of  the  assets  of  Anglo- i  blame  foi  the  shrinking  merest  in  ouiiisn  posiiion.^ 
prise,  if  we  could  start  afresh  withisharc  position  for  a  preferred  I  Canadian  Oil  Co.  Ltd.  it  is  an-  Nor  can  the  all  too  frequent  reference  on  tlie  part  of 
a  clean  slate.  The  plan  that  is  bc-jshare  position  on  the  basis  agreed :  nounced  by  W.  Harold  Rea.  pres-  sensible  people  that  this  is  a  time  for  increased  caution  be 

more  you  represents  the  very  prac-,ijj  pvidence  of  their  confidence  in  ident  of  former  company.  Terms  qujtp  overlooked  The  occasional  enthusia.st  still  yans  about 
Heal  and  constructive  step  toUhp  future  of  the  company.  From  of  the  offer  provide  for  payment!  „„  .  ,  „  .  j  i  u  i  u 

achieve  that  end  that  has  been  pp,.  point  of  view  the  change  rep-  by  Canadian  Oil  of  $2.75  in  caushi  ^br  the  Dow  , tones,  and  one  New  York  broker  has  gone  on 
suggested  by  our  principal  share-  ^eppots  an  important  step  in  the  and  i.ssuanee  of  one-seventh  of  ai  record  in  the  effect  that  there  are  indeed  reasons  to  think  in 
holder.  !;c-arrangcment  of  the  financialj share  of  company's  common  stock  terms  of  I. OOP  for  an  average  which  after  five  years  of  a  bull 

"For  the  purpose  of  the  necc.s-  structure,  looking  towards  more  for  each  share  of  nAglo-Canadian.l  ,  ,  .  j  , 

eary  calculations,  w'c  have  taken  permanent  financing  that  must,  in  Following  a  meeting  in  Calgary  "i^rket  now  stands  at  about 

the  estimated  position  of  the  com-  (jup  course,  be  arranged  to  re-  for  each  share  of  Anglo-Canadian. I  But  it  w'ould  be  foolish  to  pay  ton  much  attention  to  trip.':p 

pany  s.s  at  the  end  of  the  fii'stipjapp  0,,^  existing  short-term  in-  Oil  on  Friday,  July  15th.  H,  W.  nreachers  of  the  new  era  .After  all,  their  arguments  have  all  been 

_ '-rd  before.  The  industrial  markets  in  Montreal  are  singularly 

lion  at  mid-year,  for  in  an  enter-  _  mously  decided  by  directors  to  .^elective.  Losses  of  2  points  on  one  good  stock  are  matched  by 

rrise  such  as  ours,  engaged  in  the:  ja0UCnQy  rOWer  recommend  acceptance  of  the  Can-'  gains  of  two  points  on  another 

production  of  yarns  and  fibro.s.,^  t,  J  adian  Oil  offer  and  that  a  special  earns  ot  two  poini.s  on  anoiner.  ,  „ 

chemicals,  pulp  and  lumber,  no.CollS  rTCTCffCO  meeting  of  shareholders  will  b"  Canada  Steamships  i.s  one  of  these  gainers.  Not  only  is  the 

single  date  can  be  determined  as  Announced  by  Saguenay  Power  pj,]jpd  shortly  at  which  the  offer  company  enjoying  an  excellent  .season  in  both  the  freight  and 
marking  an  exact  turning  point  , Co.  Ltd  is  calling  of  all  of  the  submitted.  passenoer  departments  but  the  indicated  crop  of  wheat  in  west- 

L  would  also  have  been  tidier  if loutstandmg  4'4  per  cent  $10(1  pai  .  ..  event  of  deposit  of  alt  Pe  -en^ei  aepanmpiii  . 

V  e  could  have  wor  ked  with  au-jcumulative  preferred  shares  of  outstanding  shares  of  Ang-  Canada  is  of  a  size  and  a  caliber  which  should  keep  gram 

cited  figures  rather  than  with i company  for  redemption  Sept.  30.  under  terms  of  the'  carriers  hopping  for  a  long  time. 

estimated  one.s.  However,  or  thisjat  $103..a0.  Approval  of  the  action  ^  53g9j,  shares  of  a,  ,he  lar«pst  in  the  field  Canada  Steamships  stands  to 

purpose,  getting  on  with  the  job, is  being  sought  from  the  P'ovin-  ..-.j  ,  ,  .  .  Canadian  Oil  lai-e.-t  m  me  iiein.  v.aiiai  a  cs  e  i  m 

semed  of  more  importance  than  cial  Kleclricity  Board.  would  be  called  for  At  late.st  obtain  a  substantial  business  boost  from  any  big  gram  crop  in 

Ihei  e  ar  e  .i6.8.')8  of  the  PJ  e-  ,eport  company  had  outstanding  western  Canada. 

d',",™;:;  r,  “d,rn'’“S:  »'  «"'■  ---'p*'-- 

elements  in  the  proposal  now  be-l  - - - — -  ica  h  navmeni  would  involve  a  rumors,  false  or  true  is  still  maintained,  although  the  .-hares 

fore  the  meeting  The  first  is  the  •’"WKK  '  •Io.393  284.  ,  have  slipped  off  thei,'  recent  high.  The  e.-tablishment  of  a  seam- 

proposal  by  Celatino,  S.  .A.,  to  sur-  British  Columbia  Power  Corp.  .  ,  ^  r  ,  i _ _  _ 

lender  to  the  company  825,000  of  T.td:  advises  of  the  issuance  of  an,  .Anglo-Canadian  Oil  Co.  Ltd.,  less  pipe  mill  at  Sault  Ste^  Mane,  Ont.  i.s,  Oi  co  s  .  a 

the  4,000,000  common  .shares  thatiadditinnal  1,300  common  shares  at'wilh  headquarters  in  Calgary,  isj  .business  for  .Algoma.  Incidentally,  this  is  not,  in  spite  of  all  the 
it  now  holds.  The.se  shares  valued  a  subscription  rate  of  $16.02.5  per  engaged  in  the  exploration  and  ,  otherwise  the  first  seamle.NS  pipe  mill  in  Canada.  Page 

at  the  average  cash  received  for  shares  to  certain  officials  of  the  flewlopment  of  oil  in  VVestern;  repoi  i.  ome  wi.e,  me  rii.i  ns  i  i 

at;  the  common  .share.s  now  out-, company  and  its  subsidiary  com- Cfnada.  In  1954  production  of  Hersey  has  been  in  the  picture  for  .some  lime  and  is  cuiie 

.standing;  namely.  $12,422  penpanies  upon  the  exercise  by  such  compan.v  amounted  to  956,697  expanding  its  facilities  loo.  iFinancial  Times,  July  15lhi. 

.share,  amount  to'  $10.248.1.50.  vir-:nfficial.s  of  the  options  granted  to  barrels  of  oil  from  seven  w-estern  .Maoma  shareholders  mav  weil  keep  asking  ihem.-ehe.s 

tiiall.y  offsetting  the  estimated  de-'lhem.  There  are  3,231,745  common  fields,  including  Redwater  anrij  '  ■/  u  a  a-  aa  a 

firil  as  at  April  3rri.  shares  issued  and  outstanding.  Leduc-Woodbend.  Company  has  what  good  is  there  to  a  boost  in  business  if  the  word  dividend 

■  —  I  varying  interests  in  a  total  of  169  never  once  spoken  nut  loud  bv  the  company's  management.  It 

MARKET  AVERAGES  AND  VOLUME _ i  Irom '  wt^h  rny^ivc^se"  mUtSi'  ‘®  ®i'u«.ion  and  has  been  of  cour.se  for  year.s. 

^  was  2.621  barrels.  ❖  <• 

MONTREAL  STOCK  EXCHANGE  Anglo-Canadian  has  subsidiaries  There  is  nothing  doing  in  the  oil  share  markets.  The  news 

.lutv  ,2  .  '"o  “  ."'h  H.r”  ‘ha.  another  one  of  the  really  good  independents,  in  the  field  for 

^1.2  S  S:^SS!^mSan;f  gr.^  revenue  l^it' year  a  great  many  years,  is  going  m  go  the  way  of  an  nesh  through 

.lulv  15  . !...  119.4  294.1  242.8  .12.7.5  1427.84  87,700|was  reported  at  $2,580,638  and  merger  has  somewhat  saddened  the  community  that  like.s  a  little 

•'uiy  .  IW.I  298.2  241.5  .12.7(1  1421.41  , coiisol ida tcd  net  incoiTie  at  $189.-  mixed  with  busines.- 

•Iul.v  19  .  119.1  29.1.2  24:i.i  .12.88  1424.78  89.4(10. -shown  in  sentiment  mixed  with  Du.sine.s.-. 

"  ■  m?  298i  24“  52:7^  the  195^  bailee  at^;S27.-  But  there  is  no  getting  away  from  the  fact  that,  if  Anglo 

1955  Low .  117,7  241.2  201,5  48.40  1139.92  . 'l.53.  with  cui  I’ctit  asseUs  at  $3,676,-  Canadian  is  going  to  be  bought  out  by  Canadian  Oil  Companies, 

TORONTO  STOCK  KXCHANr.K  351  and  ivoiking  capital  at  $3.4,  (hat  latter  company's  operations  in  a  very 

Ind.  Cold  B.M.  W’.O.  Volume  million.  ■  j  j  ci.  u  u  t  a  i  /■  u  i,  c. 


The  lower  trend  which  was  established  but  faintly  about 
eight  trading  days  ago  has  continued  until  miri-w-eek.  w'ithout 
how'ever  being  affected  by  substantial  volume.  It  w'as  perhaps 
more  pronouneeri  in  New  York,  hit  the  uraniums  in  Toronto 
and  ebbed  aw-ay  in  slightly  lower  prices  in  Montreal. 

The  weakness  in  uraniums  in  Toronto  was  due  primaril.v 
but  not  solely  to  an  Ottawa  statement  which  questioned  the 
government's  ability  to  buy  all  the  ore  offered  by  ever  more 
producers. 

This  is,  of  course,  a  legitimate  reason  for. bearish  .sentiments 


niilatcd  deficit  so  -h  would  liave  been  difficult  if  $7<,0fW  twenty-year,  3-3'2  per |  but  one  has  the  feeling  that  the  market  traders  have  somewhat 

y^h;^Xr  $47!:C';rf%'s  of  E: 

aea  of  having  lOjp,opo,tionately  in  suen  a  p^an.  ^  3Vi's  of  1966-75.1  In  any  case,  some  of  the  belter  prospect  i.ssiies  recovered 

updating  eariiing.s.; However  bv  the  propo.sul  which  9“  ‘P’®  b^®*®  P^I  cost  of  borrow-'  nicely  on  Tuesday  and  by  Wednesday  only  the  very  immature 
le  initial  oueratine  ...  r-oi-ji i n<>  nill  un.  'fS  to  commission  is  3.973  per  _ _  _ 


overdone  their  pulling  out  on  Monday. 

In  any  case,  some  of  the  belter  prospect  i.ssiies  recovered 
nicely  on  Tuesday  and  by  Wednesday  only  the  very  immature 
speculati  ves.  those  which  had  reached  high  piices  strictly  on 
an  emotional  and  promoted  basis  rather  than  on  dcmon.strated 
ability  to  produce  ore  were  still  under  a  cloud. 

By  and  large,  however,  the  uraniums  were  due  for  a  reac¬ 
tion  because  too  many  of  them  had  reached  levels  which  were 
quite  unwarranted  for  raw  prospects. 


I $20.25.  The  face  value  is  $2.3  mil- 
I  lion. 

^  Continued  demand  existed  for 

I  1  IVT  1  .Algoma  Central  5s/59.  The  com- 

B  ^  I  pany's  stock  advanced  4  points  on 

J-  T  ^  week.  Better  demand  was  felt 

_  _ _  _ .  'for  Brazilian  4%.s  and  4V2S,  up  m. 

MONEY  &  CREDIT 

I  The  feature  of  the  Industrial 
~  -I  ]|j,j  Canadian  Petrofina  up 

While  the  wolume  of  trading  re-Jirm  and  it  is  the  view  that  there  to'' 
mained  verv  modest  this  week.jare  a  lot  of  .shorLs  in  the  Street. jCC®®'^'  A,, 

one  or  two  development.s  featured'  Provincials  did  not  trade  in  vol-  J’l  and  , 

the  market.  The  short  term  Can-  ume;  there  were  few  offerings  of  sam  on  the  week.  Good  - 

ada  market  ea.scd  again,  this  timcisize.  The  Ontario  Hydros  were 

,5-in  cents  although  little  actuaHtive.  the  3>.s, '77  gained  '«  at  101 '4;  A‘>«®  «nd^ 

trading  accompanied  the  easing.iSnd  at  one  point  this  i.ssue  ®o'fI 

It  was  largely  a  case  of  the  char-;as  high  as  101  Quebec  Hydro.s.ibo  ‘or  and  improved  demand  dr- 

tereri  banks  and  others  interested Jhe  3'is,74  and  the  3',2.«/75  held  f  «ni4 

in  the  short  term  market  lowering;  very  firm,  as  did  the  new  Quebec  hgit'e.  ai^rf  Midw^est 

their  bid.s.  Another  feature  was:3V4S/73  and  the  ,3.s  69.  a  ’9 r 1  n 

the  .surpi  i.sing  strength  of  the  pro-  The  Saskatchewan  SUs  75  wric  ®  '  *  P  _ -j _ 

vincial.s.  especially  Ontarios  in  the, up  U  at  98'«  while  the  Nova 
face  of  the  indifferent  Canada  Scotia  3l4S,75  were  also  up  '4.  1^— 
market.  Ontario  3s/70  yielded  The  new  $13  million  of  City  of 
only  3.09  this  week  while,  by  con-  Montreal  financing  occasioned  a 
Hast,  the  Canada  3*4.9/79  remain-  move  by  the  underwriting  frater- 
ed  at  the  3.15  per  cent  mark  of  nitv,  .apparently  Montreal  issues 

the  previous  week.  have  not  been  as  popular  in  ■e-  «■»»  Rwirkw*# 

It  is  true  that  while  the  mid-  cent  years  as  the  City's  financial  tjOVCl  llIllCIll 
teiins  like  the  shorts  dropped  oft  record  would  merit  and  Hu*  scc- 
this  week,  10  ceiit.s  in  the  case  oiidary  market  has  sotfe'.ed.  It  i.- 

of  the  mid-terms,  the  long-term . understood  that  a  wide  luimber  Jllld 

Canada.s  were  firm  at  the  levelsJ’f  houses,  38  in  all,  have  grouped 

obtaining  the  previous  week.  together  to  lake  the  new  issue  ^  , 

One  of  the  kevs  to  the  market  f"^,  ‘^ffoi't®  to  .see  1,01*1101*1111011 

at  the  moment  is  the  sharp  gainiP'^'  .'•®  Siven  i  s  proper  due  by  ailWll 

in  loans  by  the  chartered  banks.'*"' 

This  has  brought  some  coolness;  Lower  St.  I.awrcnce  Power  has  O 


New  York  has  .seen  a  slight  withering  away  of  the  defence  iio  the  Canada  market  and  to  day-ierpated  175.000  shares  of  cumula- 
stoeks  although  it  should  not  be  said  that  there  was  too  much  ito-day  loans.  Money  remained  at  tive  redeemable  preferred,  .$20 
,  ,  A  ,  ,  .  ,u  ,  ^  1*8  per  cent  this  week  and  tnlPa*'*  which  115.000  are  being 

encouragement  for  such  a  development  from  the  summit.  Cer-  igene^a,  ,be  banks  were  not  tooli-'.sucd  through  Credit  Intcrpro- 


Govenimenl 

and 

Corporation 

Securities 


tainly  the  summer  season  ought  to  be  given  some  credit  or  lactive  in  this  field,  nor  were  thev  'incial  in  a  refunding  move.  .At 


blame  for  the  shrinking  interest  in  bullish  positions,  active  as  buyers.  ‘Jic  same  time  the  company  is 

Nor  can  the  all  too  frequent  reference  on  the  part  of  j, 

sensible  people  that  this  is  a  lime  for  increased  caution  be  91-day^  bills,  were  3  basisr"^*'".'^'^'’'^  unissued  portion 

quite  overlooked.  The  occasional  pnthusia.st  still  yans  about  jpoints  higher  than  at  the  same  f 

600  for  the  Dow  Jones,  and  one  New  York  broker  has  gone  on  The  new  pTefcrl 

rernrd  In  the  effect  that  there  are  indeed  reasons  to  think  in  comparable  dafe'^^^^l^'"  ^  per  cent  divi- 

terms  of  1,000  for  an  average  which  after  five  years  of  a  bull  'last  year.  _ nffered  at 

market  now  stands  at  about  4.56.  In  connection  with  treasury  ^  m.  t.' 

But  it  would  be  foolish  to  pay  ton  much  attention  in  tne.'-e  IJ'*'  Bank  tOnodlOn  QuOtOtlOns 

.  .  .t  .  Canada  Statistical  S^immary  rti*  II  It 

preachers  of  the  new  era.  After  all,  their  arguments  have  all  been  Ishows  that  during  that  month  the  JCCUriries 


MONTREAL  .STOCK  EXCHANGE 

rtii. 

July  12  .  IJfl.n 

July  in  .  118.4 

July  14  .  118.8 

July  15  .  119.4 

July  18  .  i:w.l 

July  19  .  119.1 

Chanc<*  for  week  ....  1 0.8 

1955  High  .  i:i9.4 

1955  Low .  117.7 

TORONTO  STOCK  EXCBANGK 
Ind. 

July  12  .  418.42 

July  11  .  418  14 

July  14  .  418!92 

July  15  .  419.56 

Julv  18  .  420..52 

July  19  419.27 

Change  for  week  .  .  0.8.5 

19.55  High  .  120.52 

19.55  Low  .17.5.18 

NEW  TORK  STOCK  EXCHANGE 


July  12  . . 

July  tl  . 

July  14  , 

July  15 
July  1.5 
July  19 

Change  for  week 

19.5.5  High 

1955  Low  .  . 


market  now  stands  at  about  4,96. 

But  it  would  be  foolish  to  pay  ton  much  attention  in  tne.'-e 
preachers  of  the  new  era.  .After  all,  their  arguments  have  all  been 
heard  before.  The  industrial  markets  in  Montreal  are  singularly 
selective.  Losses  of  2  points  on  one  good  .stock  are  matched  by 
gains  of  two  points  on  another. 

Canada  Steamships  i.s  one  of  the.se  gainers.  Not  only  i.s  the 
company  enjoying  an  excellent  season  in  both  the  freight  and 
passenger  departments,  but  the  indicated  crop  of  wheat  in  west¬ 
ern  Canada  is  of  a  size  and  a  caliber  which  should  keep  grain 
carriers  hopping  for  a  long  time. 

.As  the  largest  in  the  field,  Canada  Steamships  stands  to 
obtain  a  substantial  business  boost  from  any  big  grain  crop  in 
we.-tern  Canada. 

The  recent  strength  of  .Algoma  Steel,  accompanied  by  lots  of 
rumors,  fal.se  or  Hue  is  still  maintained,  although  the  shares 
have  slipped  off  their  recent  high.  The  e.stablishment  of  a  seam- 
le.ss  pipe  mill  at  Sault  Ste>  Marie,  Ont.  i.s,  of  course,  a  boost  in 
business  for  .Algoma.  Incidentally,  thi.s  is  not,  in  spite  of  all  the 
reports  otherwise,  the  first  seamle.NS  pipe  mill  in  Canada.  Page 
Hersey  has  been  in  the  picture  for  .some  lime  and  is  currently 
expanding  its  facilities  loo.  iFinancial  Times,  July  !5lhi. 

But  .Algoma  shareholders  may  weil  keep  asking  ihem.-el'e.; 
what  good  is  there  to  a  boost  in  biisinps.s  if  the  word  dividend 
is  never  onee  spoken  nut  loud  by  the  company's  management.  It 
is  rather  an  odd  situation  and  has  been  of  course  for  years. 

•>  ❖  <!• 

There  is  nothing  doing  in  the  oil  share  markets.  The  news 
that  another  one  of  the  really  good  independents,  in  the  field  for 
a  great  many  years,  is  going  to  go  the  way  of  all  flesh  through 
merger  has  somewhat  saddened  the  community  that  likes  a  little 
sentiment  mixed  with  busine.s.-. 

But  there  is  no  getting  away  from  the  fact  that,  if  .Anglo 
Canadian  is  going  to  be  bought  out  by  Canadian  Oil  Companies, 
it  will  round  out  that  latter  company's  operations  in  a  very 


Canadian  Oil  Companies  com-i  healthy  way  indeed.  Shareholders  of  Anglo  Canadian  have  been 


Julv  1.5  h.5.40 

July  18  H.5.50 

July  19  . .  .  6.5.68 

Chance  for  we«*k  ...  -  0.4.1 

19.55  HiR>i  .  65..52 


Tot.  Volume 

2.630,000 
3. .360.000 
1.980,000 
2.2.30.000 
2.160.000 
2.300.000 
—  330.000 


.1.1141,000  pipted  its  refinery  at  Sarnia  in 
JZII'JI^'1952  and  is  now  expanding  it  at 
.iLlssiooU  a  cost  of  $3,000,000  to  raise! 
.i.oi4,ooo'through-put  capacity  from  22.000j 
1,117.000  (n  30.000  barrels  a  day.  Sales  ofj 

. 'the  compan.v  have  more  than' 

. hripleri  in  the  past  10  year.s, 

Finol  Distribution 
iio.og  Montreal  Telegraph 

118  0.1 '  Announcement  was  made  during  I 
i.ifliizjpast  week  that  final  dissolution! 
I®®  *’®! payment  of  88  cents  a  share  will  | 
_j,2'be  made  on  July  20  to  sharehold- ; 

.  ers  of  Montreal  Telegraph  Co. 

.  In  April  last  year  shareholders; 

jBpproved  sale  of  the  company's 
e  *•  assets  to  Canadian  National  Rail- 
""-a  "'*’>’®  f"*'  S3.000.000,  equivalent 

^  to  $60  a  share  on  the  50,000  shares 
22(i!8  'oulslanding.  Under  the  sale  agree- 
221  s  iiient,  Montreal  Telegraph  relain- 
ed  its  ca.sh  and  other  investments 
■',1  'and  the  88-cent  final  distribution  i 
>22.9  is  being  made  from  realization  of! 


Ithese  holdings. 


offered  cash  and  stock  in  a  manner  which  should  be  acceptable 
to  them.  It  will  add  considerable  values  to  the  Can.  Oil  Com¬ 
panies  .shares  and  make  that  company's  future  growth  doubly 
.sure. 

The  oil.s  a.s  .such  are  of  no  interest  to  traders,  it  seems.  To  get 
the  marke’  interest  going  requires  more  than  new  fields,  new 
production  records,  new  discoveries,  etc.  What  the  market  for  oil 
and  ga.'  shares  needs  is  a  decision  on  gas  exports  from  the  west 
and  the  way  things  look  now,  such  a  decision  appears  to  be 
po.ssible  only  in  the  matter  of  Wesicoa.st  Transmission,  not  in  the 
realm  of  the  west-east  pipe  line 

The  latter  may  come  in  .stage.-;  come  it  certainly  will,  hut 
not  this  year  and  quite  po.ssibly  not  next  year  either. 

Weslcoasi's  decision  may  come  around  November  1st  and 
this  will  probably  depend  on  a  decision  to  be  made  in  Washing¬ 
ton  oefoie  then.  Last  years  highly  complicated  political  and 
regional  maiieiiv  erings  appear  now  to  be  straightened  out  and 
ei  en  those  w  lio  are  neillier  liol  nor  cold  .sboul  tlie  deal  foresee  a 
positive  ooleome.  It  that  won't  gel  Hie  oil  and  gas  sliare  going 
again  nolhing  much  will  be  able  to  do  it. 


ichartered  banks'  relative  share  of 
jlhe  bills  outstanding  dropped  Bowalei 
shaply  while  the  Bank  of  Can-| Hudson's  Bay 
ada's  share  increased  markedly; imp.  Chemicals 
both  in  relative  and  absoluteiCourtaulds 
jterms.  Howeier,  if  one  examincsj pord  of  England 
ithe  data  in  the  early  month.s  ofiHailv  Minor 
il954  before  the  broadening  of  tHo:Bril.'  Aluminium 
I  bill  market,  the  outstanding  fea-!B,.i,  Pptrol 
tine  is  the  much  greater  relative. grjt  .M.otois 
li^mportarice  today  of  the  holding.s;s,g,;.g',ri  ^ 

■  of  all  others  —holders  other  than 
.the  Bank  of  Canada  and  the  char¬ 
tered  bank.s.  The  general  public  . 

now  holds  about  one-third  of  the 
short-term  bills,  against  le.ss  than 
'ten  per  cent  only  18  months  ago. 

The  United  Stales  market  show¬ 
ed  further  easing  this  week. 

The  90-da.v  U.S.  bills  yielded  an 
average  of  1.62  per  ceiil  compared 
with  1.59  last  week  and  1.55  two  . 

weeks  ago.  Commercial  paper  of  A  — x 

270-day  maluril.i  which  had  held  /^A  (  Ynl 

.firm  in  the  2-2-*8  range  for  see-  [iff  .^Ull 

eral  weeks,  thl-  week  eased  to  I'”*'  I  1 1  ii  I 

2-2*2.  The  long-term  2*,i!.S;72  gain-  llfllj  e>  iTTi 

ed  5  points  in  yield  this  week.  2.83  il  ILL  I  I 

against  2  83  while  the  2*4.s/7I  ad-  I:  i 

vanced  even  more,  from  2.75  per  '  Ip 

cent  last  week  to  2.82.  " *~i 

i  3lie  .American  market  has  thus  -  — - 
come  a  long  way  in  the  past  six,  j  | 

imonths,.  Then  monev  was  beingi  I  I 

made  very  freely  available  al-l  .  ■  "■!  :  i  ! 

Ithough  there  were  definite  signs'  ^  «!■■»■£ y 

I  of  some  tightening.  This  was  lot-;  . - ' - . 

lowed  by  the  tightening  and  now,,  ^7  A  A  A  /\\ 
with  business  booming,  and  bank 
credit  showing  signs  of  the  strain,!  — J  ' 

the  talk  has  shifted  to  what  the!  1 
Reserve  Board  will  do  in  tlie  lat-l 
ter  months  of  the  year  to  modify;  |=  "•'•""r 

what  would  apparentl.v  otherwise  hI.^  cons< 

become  a  really  severe  ca.se  of  a  if  uiirke« 

shortage  of  credit.  Interest  rates  hB  MUU50 
,are  expected  to  firm  up,  but  the'  *1  Jli 
I  money  market  hopes  that  it  wilU 
be  of  moderate  dimensions.  ■  .. 

Specific  instances  nf  the  rasing;  M^LEO 

of  prices  this  week  imost  ofj  -T“, 
iWhich  occurred  at  the  opening  of; 

Hhe  week)  include  the  2s/57  off!  50  King  .St 

^0.  cents  at  par  bid.  the  new  2s/53|  ’  'Toh 

|Off  5  cents  at  99.85.  the  3s/6n  off  t-UbKom  fi 

in  rents  at  101, .55  and  the  3s/66  off  ^ 

at  ini-l^  hid.  TThe  3*4.s/76  were  "  ..  , 

Offer  Preterred 

iL  St.  Lawrence  - 


I4.,S5  to  15.15 
•24.35  to  24.85 
7.80  to  7.90 
7.25  to  7.40 
7  40  to  7.80 
3  00  to  3.15 
7.25  to  7.75 
18.25  to  18.75 
•2.00  to  2.1.j 
9..')()  to  10.00 


Enquiript  Invited 


A.  E.  Ames  &  Co. 


Biiitinr»»  Kilahlixhrrt  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 
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R.c.ntly  pr.porMl  inv.ttni.nl  opinion  available— 

CONSOLIDATED  MINING  AND  SMELTING 
HUDSON  BAY  MINING  AND  SMELTING  CO. 

Atk  for  your  copy. 

M«Leod, Young, Weir  &  Company 

IIMItlO 


50  Kinq  Street  West 
Toronto 

T#l*pKone  EMpiT#  4.01  AI 
Ottowa  Winmpeo 


276  St.  Jomes  Street  West 
Montreol 

T«lt)phpn«i:  HAfboifT  42A1 

Homilfron  Vrjncoav*r 


|$5, 250,000  Issue 
Manitoba  Hydro 


To  the  Shareholders  of 

CANADlAxN  CAR  &  FOUNDRY  COMPANY 
LIMITED 


The  ntfer  nf  K.  V.  Roe  Canaria  l.imilerl,  marie  to  all  ahareholrlert  of  r4inarliaii 
C.ar  ^  Fmin  r>>mpanv  l.imiterl  to  pnrrhaae  their  aharea  at  $.10  per  ahare., 
haa  tn  rlate  reaniterl  in  the  rlepoait  nf  over  50%  nf  the  nutatanriinp;  aharea. 

Vie  rer*r»mmonrl  that  aharehnirlera  ar*r*epl  the  offer,  anri  aa  pai  inenl  ia  enn- 
rlitinnal  upon  aeeeptanre  bv  the  bolrlera  of  not  leaa  than  90%^  nf  each  riaaa  of 
aharea  anrI  aa  rlepoaiting  aharcholdera  will  retain  the  right  to  receive  the 
rjiiarterly  dividenria  payable  Anguat  22nd  next,  we  believe  it  ia  in  the  interests 
nf  the  ahareholdera  to  deposit  their  ahares  as  soon  aa  poasihle. 

Depoait  peceipti  are  bated  on  both  the  Toronto  and  Montreal  Exehanges  and 
the  hid  haa  been  the  same  for  the  deposit  receipts  as  for  the  shapes. 

Dcfioait  of  aharea  mav  he  made  either  with  Montreal  Trust  Company  or 
through  your  own  investment  dealer,  broker  or  ourselves.  * 


W  i  n  n  i  p  e  g.  ■ 
[made  by  Hon.  R 
vini'ial  'fieasuie 


. . .  b.  .Mb  Sri, 

lio  are  neillier  tint  nor  cold  .sboul  tlie  deal  fore.see  a  ;au  i.s.sne  of  115.000  .sliare.s  of  4*2 
line.  If  that  won't  gel  Hie  oil  and  gas  sliare  going  Per  cent  $20  par  value  prefeired 
I  -11  i  ,  I  .  J  ;.stovk  of  Lower  St.  Lawrence 

:  much  lu  do  it.  _ _  _ Power  Co.  at  a  price  of  $20.25  per 

's’tUH'e  to  yield  approximatei.v  4.45 

0  1  ■  tell  Cayley  &  Co.  Ltd.,  Kqnilable  Pei'  cent. 

ISSU6  iSecnrities  of  Canada  Ltd.  and:  Offering  i.s  part  of  an  anUinr- 

I  Biirn.s  Bro.s.  &  Denton  Ltd.,  ■''•f**  issue  of  175.000  stiares  whic:i 

HyHrQ  joint  syndicate  managei's.  "’‘*®  approved  by  shareholders  at 

•  This,  the  third  issue  of  bonds  a  special  meeting  Held  eai  lier  this 

—  .AnnouiiiL'emenl  of  The  Manitoba  Hydro-Flectrici"‘"*'‘h.  The  1955  sei  ies  carries  a 
R  D  Turner  Prh.'Boaid  guaranteed  by  the  aunual  dividend  of  .90 

'  ■  vince,  is  to  be  dated  .August  Ist.'i'^'^'B*'*  ®‘’are.  .M.so  authorized 

er  of  the  sale  of,, 5,-^,^^  3,,^  ^,,1  1st,  ‘"t'*'ea.se  m  the  total  of 


p,2.50.000  Manitoba  Hydro-Klee- g„^  ,  ,  g„  “,:tere.sl  common  stock  fmm  200.-, 

tnc  Board  bonds  guaranteed  as  to  3,  •.  annum .shares  tail  of  which  are  pre- 

repayment  of  principal  and  inter- 'gu,  I*  sently  is.suedi  to  ;IOO,(KIO  shares. 


Imately  forty-sexen  (47)  i-* vest-]""^*  Jjf — - - 

ment  firms.  The  highest  tender  iSr'^'annunr’'*  ^'‘’"‘INVESTMENT  COMPANIES' 

L^nH  nenmn‘’n‘n‘^he‘’h^a1f®n["  ‘h*-  P"bBc,  •>v  “cCuai*  Bros.  Inc.)  | 

and  Denton  on  brhali  of.  Ander-  *up  nrifp  nf  qq in  vipW  thn  Div.^.  Paid 

son  Co.  Ltd..  J.  L.  Graham  &  fnvL,f„r  v  'i  7n  Lf 

Co.  Ltd.,  R.  .A.  Daly  Co.  Ltd.,  cent  ner  Asked 

Bankers  Bond  Corp.  Ltd..  Old-  annum.  1!,'',"'"";;“  ‘■'“"j'  21  (29i.Sfi.i4  ,*8.84 

Is-  ij  i^;,u  e  J  r  ij  1  •  -  ! Balanrpd  Fund  .  IS  .>.18  .>69 

1  field,  l^rby  &  Gardner  Ltd.,  Ini- >  MORF  INTFR  P4PFR  IranaFund  no  34.17  37;42 

penal  Bank  of  Canada,  The  Tor-;  iWOKt  INIKR.  P.'lPfc.R  Ca„  invesi.  Fumi  in  8.8i  n.ss 


Bankers  Bond  Corp.  Ltd..  Old-  annum.  1!,'','''"";;“  ‘■'“"j'  21  (29i.S8.i4  ,S8.84 

Is-  ij  i^;,u  e  j  r  i  j  i  •  -  ! Balanrpd  Fund  .  IS  .>.18  .>69 

1  field.  I^rby  &  Gardner  Ltd.,  Ini- >  MORF  INTFR  P4PFR  l^anaFund  no  34.17  37;42 

penal  Bank  of  Canada,  The  Tor-  iWOKt  INIKR.  P.'IPKR  ,Ca„,  invesi.  Fund  in  8.8i  s.ss 

onto-Dominion  Bank.  W.  C.  Pit-  The  transfer  agent  for  intei-!^®"’*"®'*'*'®****'  ■***•  3®  T7.i  R.4n 

field  &  Co  Ltd.,  Credit  Interpro-  national  Paper  Company  has  in-  G?X”d*  incomV'  22'v  "jsi  aj'il 

vincial  Litd.,  Greensnields  &  Co.  formed  the  Montreal  Stock  Growth  Oil  a  Gas  inv. 

Inc.,  Equitable  Securities  of  Can-  J  investors  Mutual  .m  9.7.1  in.yi 

ada  Ltd.,  Osier,  Hammond  &  that  betw'een  June  24  and  Leverage  Fd.  of  Can.  20  ,1.62  s.i8! 

partners  JP"%30.  2.112  additional  share.s  34.nj 

Ltd..  The  Bank  of  Nova  Scotia,  were  issued  under  the  current  op- Mutual  income  Fd  19.3  .114  .i.sal 

Gairdner  «c  Company  Ltd.,  Mid- tions.  There  are  10,372,053  common  T*".*,"?*®"..  *'5'  **3  '«2>26.7.i  29.11' 

I_and_Se£uriti«  currently  outstanding.  fl^^^ipiuToains  Distribution  ' 


•—U.S.  Fund 

I  ^ — Capital  Gains  Distribution 


INVESTORS’  INDICES 


THE  IMPORTANCE  OF 
PULP  AND  PAPER 

’'It  would  be  diHicult  to  overstate  the  im¬ 
portance  of  pulp  and  paper  in  the  Canadian 
economy.”  .So  commences  a  comprehensive 
article  entitled  "Canada’s  Pulp  and  Paper 
Industry”,  wliicli  is  leutured  in  the  current 
issue  of  our  "liivestmenl  Review”.  (^011- 
taiiiin;4  u  wealth  of'  impressive  facts  and 
figures,  this  article  summarizes  clearly  the 
present  situation  in  the  pulp  and  paper 
industry,  deals  with  technical  and  other 
developments  now  under  way  and  indicates 
a  number  of  future  trends. 

(contained  also  in  (his  new  issue  of  ■ 
’'Investment  Review”  is  a  page  of  com¬ 
ments  on  business  and  finance,  some  recent 
news/items  relating  to  Canadian  companies 
and  a  short  article  on  Canadian  Investment 
Fund.  Included  also  is  a  list  of  investment 
recommendations . 

For  your  copy  of  this  interesting  publica¬ 
tion,  telephone,  call  at  or  write  to  any  of  our 
offices  mentioning  '’Investment  Review”4 


Th.’r^  will  hr  iw»  rotniuission  or  other  chargr  pAvahle  hv  *hArrholrler»  for 
AorvireA  of  rlrglrrA  or  brokers  in  eonnertion  with  rleposil  of  shareA,  eommission 
in  this  resperf  being  payable  by  V.  Roe  Canada  Limited  conditional  upon 
it#  taking  np  ahare#  tinder  the  offer. 

Additional  ropie#  of  the  offer  and  transmittal  letter  may  be  obtained  from  na. 

M  ood,  (luiidy  &  Compan.v 


Toronto  Montreal 

Saint  John  Quebec 

Kitchener  Regina 

Ixindon,  Kng. 


-Limited  — 

Winnipeg 
London.  Ont. 
F.ri  inon  ton 
Chicago 


\’anco4iver  Halifax 

Hamilton  Ottawa 

Calgary  X’irioria 

New  5'ork 


High 

Low 

High 

Low 

(Oominion  Bureau  o(  Statisticsj* 

.hilyl4  July7  .luneSO  June33 

YrAgo 

1 173..5 

148.8 

244.6 

I.5.5..5 

99 

Stock*  (Total) 

244.6 

243..$ 

239.8 

240.8 

182.5 

,  435.3 

.460.0 

,  768.7 

389.9 

11 

Machinery  and  Equipment  . 

762.5 

768,7 

740.9 

740.0 

512.3 

1.547.8 

451,9 

'10.58.2 

.5,54.1 

9 

Pulp  and  Paper  . 

10.53.5 

1048.8 

1037.0 

10.53.3 

716.4 

1 138.4 

127  9 

200.7 

128.8 

2 

Flour  Milling  . 

194.6 

200.7 

191.9 

191.7 

140.1 

i  149.2 

115.0  . 

168.4 

123.4 

5 

Oils  (Refining)  . 

166.2 

168.4 

166.8 

187.1 

1.37.9 

280.6 

166.0 

174.3 

148.4 

10 

Textiles  and  Clothing  . 

174.1 

1 7.3.1 

172.3 

174.3 

150.7 

j  127.1 

113.6 

184.5 

121.9 

14 

Food  and  Allied  Products  . 

184.5 

183.3 

182.1 

181.2 

1.34.7 

'424.3 

376.6 

.589.0 

427.4 

10 

Beverages  . 

.585.8 

581.6 

584.8 

588.9 

477.4 

296.6 

1.39.4 

263.7 

101.2 

460.8 

1.92,4 

277.4 

100.9 

15 

2 

Building  Materials  . 

Industrial  Mines  . 

460.8 

192.4 

#51.6 

190.9 

448.1 

188.7 

455.4 

190.8 

3.33.5 

121.3 

17.5.4 

147.7 

2.50.3 

134.7 

78 

Industrial  Stacks  . 

250.3 

250.3 

247.0 

248.5 

181.8 

361.0 

244  9 

395.4 

2.53.2 

2 

Transportation  . 

.385.9 

.386,1 

.385.9 

395.4 

303.0 

102.3 

90.6 

130.2 

102.6 

3 

Telephone  . 

1,30.2 

l'29.l 

128.1 

128.7 

112.9 

148.8 

128.1 

192.9 

1.30.8 

9 

Power  and  Traction  . 

192,9 

189.6 

188.1 

185.1 

1.58.1 

170.3 

144.0 

207.0 

174.4 

14 

Utilities  Storks  . 

,  207.0 

205.5 

204.2 

205.1 

171.0 

181.8 

161,1 

275.1 

182.8 

7 

Bank  Stocks  . . 

275.1 

263.5 

2.50.3 

246.0 

220.1 

Nesbitf,  Thomson 

AND  COMPANY,  LIMITED 
3.W  St  James  Street,  MONTREAI,,  Phone  HArhonr  W! 

MONTREAL  r>FFBn;  TORONTO  oTfAWA  HAkOiTOM  t.ofvnoR,  o»rr.  rtmrrvy* 

WflfNIPEr.  RF.CrNA  S4SK4TOON  CAI/;ART  EOlfOirrOR  LRTRBRtDCX 
VICTORIA  SAINT  JORN  rRRT>RRfCTOR  Mf^NCTOW  ITiTW  TORK 


PImasm  §0nd  a  copy  of  yoor  current  i$$00  of 
*%vo$tfnonf  RovioWs" 


N«m« . 

Addrsf* . 


'Basi.i;  Average  sIock  prices  1935-39=100.  'Weight  is  given  to  number  ol  shares  outstanding. 
Last  revised  January,  19,55. 


Weekly  Banking  Statistics 

(Preliminary  estimatea  —  Mllllona  of  dollars) 

Chang*  from 


1.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 


recent  mcctins 


Provincial  55-56  Budgets  Show  l  Weekly  Ban  kina  S 

Faster  Rise  in  Expenditures  j 

Net  general  revenue  of  Canada's  in  l!)S.t-54  and  in  net  aeneral  ex-! 
ten  provincial  governments  in  the  ipenditiire  i excluding  debt  re-j 
fiscal  year  ending  March  31,  ID.Sfi.jtirement)  to  $1,409,000,000  from 
calculated  from  information  de- i$i.2, $7,000,000,  These  totals  com- 
rived  from  the  e,stimates  and  bud- i  pare  with  $1,076,000,000  revenue 
get  speeches  presented  to  the  pro-  and  $1,07.3,000,000  expenditure  for 
vincial  legislatures  la.st  Spring,  is  in,,,  fiscal  year  19.$l-.i2 
estmated  at  SU58.0M.0M  com-i  ^he  total  tax  yi'eld  for  the  fiscal 
partd  "'ith  $1,311,000,000  esti- ,  1954.55  is  expected  to  amount 

mated  for  the  previous  fiscal  year  $554,000,000.  up  from  $506,000.- 
the  Bureau  reports  in  Its  annual; (,00  in  1953-54.  Returns  from 

=  "LotTnei'il  :  ^n  motor  fuel  and  oill 

gSvernS.f  Net  combined  ordl;;'"e  up  to  $237,000,000,  accordingi 
nary  and  capital  expenditure.  oni*"<he  Preliminary  figures.  from| 
the  same  basis,  is  estimated  at 

$1.. 505.000,000  compared  with  $1,.; $182  000,000  in  1951-52.  while  the; 

3.53,000,000  e.stimated  for  19,54-.5,5.  yield  of  general  .sales  taxes  in_- 
The  total  yield  of  taxes  is  esti-  creased  to  $127,000,000  in  _19o4-ao; 
mated  for  the  current  year  at  from  $108,000,000  in  1953-54  and 
$,5.53,000.000.  up  from  $534,000,000  $91,000,000  three  years  earlier.  I 
estimated  for  the  previous  year.  On  Payments  under  ^''deral  tax  rental  ; 

the  other  hand,  estimated  provin-  agreements  amounted  to  $327,000.- '  nf  the  Moftjrafre.s  .  14 

cial  revenue  under  the  federal  tax  000  in  1954-55  against  8809,000,000,  A  nireetnre  nf  The  Rank  Loatl't  in  Canada 

rental  agreements  totals  $320,000.-  while  privileges,  licences  and  Per-'^^rd  of  Director  of  The  Bank  l-oans  in  t  anana 

000  against  $327,000,000.  This  drop  mils  yielded  a  reduced  $315,000, OOO'Of  of  ) 

is  due  to  the  slight  decline  in  compared  to  $.331,000,000  ^"d^Scr.  Pres.dent  and  Chairrnan  f  Short  .  If) 

gro.ss  national  product  in  19,54.  the  liquor  profits  were  down  slightlyime  Board  of  The  Brdish  Amen  Provincial 

tax  rental  payments  being  affec- do  $12,3.000.000  from  $125,000,000,  I M  ^  -  t  .  1-“ 

led  by  the  previous  year’s  gross  Expenditure  on  transportation; Municipal  .  .  .  .» .  lo 

national  product  per  capita.  Pri-  and  communications  increased  to'  ^  |  Crain  .  o3 

vileges.  licences  and  permits  are,5387.ooo.000  in  19.54-.55  from  $85.3.-iM^|.*La|<m  |  ifa  |  Canada  Savincs  Bonds  o 

e.stimatcd  at  $.30.5,000,000  compared  000  000  the  previous  fiscal  year, ■^Orinem  LITC  A11  mi,  ^  . 

with  $262,000,000  and  liquor  pro-! anfi  , ho  previous  high  of  $367,000.- ill  aJJ!*!-.-  '  tltnpr  . i.on 

fits  at  $119,000,000  against  $117.-  000  for  19.52-53,  Total  outlays  on^H.U.  AOulTIOn  - 

000.000  in  the  previous  year’s  esti-  hoalth  and  social  welfare  rose  to  _  Total  .  4.29 

3tlo^'  a^Te"omrn;«'ionTac^  Non  2.  CHARTERED  BANK  LIABILITIES 

counts  for  $4.32.000,000  of  the  thf'same"  comfnued  ad-*^""  Company  of |  Canadian  DGpo.<5it.<? 

mated  total  as  against  $370.000.000 ; ^r$25r000M0l<^'’"'’'’''’,i‘’’'v*  ”  contract  has  been  Personal  Savinps  .  0.59 

estimated  for  19.54-,5,5.  Health  and  iL*  company s  directors'  ^  ,  ey 

social  welfare  expenditures  are.f’’®'"  $j.34,000,000  ‘he  Previous  Ellis-Don  Company  for  a:  All  Other  .  4.bf 

placed  at  an  aggregate  $,364,000.000  . '’<‘3 r  ^nd  compared  with  $06,000.-  $,  500.000  building  addition  and  - 

against  $335,000,000.  and  education, MO  in  1951-52.  Debt  rctircmentjmf,(jprnization  programme  ,  Tivtal  10  27 

at  $.300,000,000  compared  to  $247.-  out  of  current  account,  on  thel  xhe  head  office  building  nf  the  . 

000.000.  Estimated  expenditure.^  oirother  hand,  vvas  down  to  $62,000.-  company,  situated  on  Dundas  3^  CHARTERED  BANK  CASH 
natural  resources  and  primary  in-  000  from  $81,000,000  in  1953-54.  iStreet.  London,  will  be  modernized^ 

riustries  are  also  up  to  $118,000,000  Eight  of  the  ten  provinces  are|and  an  eight  storey  addition  added  RESERVES  _ 

as  against  $108,000,000.  ^expected  to  have  larger  net  gcn-;at  the  rear.  Work  will  be  com--  ■' 

Preliminary  compilations  of  ac-  eral  revenues  in  1954-55  than  injrnenced  very  shortly  and  the;  _ 

tual  re.suPs  in  the  fiscal  year  1954-  the  previous  year,  the  two  excep-lbuilding  will  be  completed  and'  C'a.<5h  Re.serve.s  .  S5 

.55.  presented  in  the  Bureau's  re-,tions  being  Saskatchewan  and  Al-iready  for  occupancy  about  the  p„i.;  '  '  '  ' 

port,  show  a  rLse  in  net  general  berta.  and  all  without  exception imiddle  of  19.56,  The  pre.sent  build-  tvHiin  TO  (.  ananian  ltepn.‘?iT  ^ 

revenue  for  the  ten  governments' to  have  larger  net  general  expen-'ing  and  new  addition  wilt  be  com-;  Liabilitie.s  .  8. .o'/ 

to  $1,380,000,000  from  $l.,3.35.000.000|ditures.  pletely  air  conditioned  with  the - 

- - - - - ~  Imost  modern  and  up-to-date  air  . 

.M.  A  -a.  'conditioning  machinery  available, 

1955  Issufi  ot  Norton  ACtlVlry  For  the  first  time  m  London  a  new; 

I  ^  automatic  elevator 

iMeliirfriale  Ciiruau  LOWCf  Ifl  JUnC  .xCjll  be  introduced 

maUSiridlS  Durvey  ;  .^^tivitv  in  Canadian  cotton;  In  mking  the  announcement.  Mr.  1 

_  '  j  ■  ,  u  ..jilvey  explained  that  the  newj 


©  EXPORTS  -TOTAL  AND  SELECTED  GROUPS 

Officimf  Sources,  figures  for  successl<re  KL  month  perioeis 

4  Millions _ _ tMillions  I 


Bank  Staff  Changes 


Notes  . 

8;i7 

25 

—  51 

Day-to-Dav  Loans . 

125 

1 

81 

Gov't,  of  Canada  Securities 

Treasurv  Bills  . 

.387 

18 

66 

All  Other  . 

.  .3.257 

20 

740 

Total  . 

.  8.64-1 

82 

814 

Other  Canadian  Securities 

Provincial  . 

.  807 

_  2 

45 

Municipal  . 

.  202 

—  .8 

58 

Corporate  . 

485 

0 

106 

Total  . 

044 

4 

200 

Insured  Residential 

Mortjrapres  . 

146 

1 

115 

Loans  in  Canada 

(ex.  day-to-dav) 

Call  and  Short  . 

108 

41 

28 

Provincial  . 

24 

—  8 

17 

Municipal  . . . .» . 

184 

6 

—  10 

Grain  . 

884 

10 

—  58 

Canada  Savinjrs  Ronds  .  . . 

50 

—  4 

—  7 

All  Other  . 

.  8,555 

40 

176 

Total  . 

.  4.200 

80 

1813 

to  $1,380,000,000  from  $l.,3.35.000.000|ditures. 


Canadian  Depo.^it.*? 

Personal  Savings  .  5,599 

All  Other  .  4,672 

Total  . 10,270 


RESERVES  - 

•lun 

Cash  Reserves  .  8." 

Ratio  to  Canadian  Deposit 
Liabilities  .  8.5' 


home.  It  will  prove  its  flexibility lyour  programme  will  look  as  fo] 
in  the  rhange  that  can  be  madejlows: 


I  BANK  OF  NOVA  KCOTIA 

H.  A.  Bell  ban  been  appointed  manAger* 
Winnipeg,  Man. 

T.  R.  Stewart  In  he  manager.  *’.?ame!i 
tf  Burlington.  Hamilton.  Ont. 

K.  R.  Rusaell  to  be  manager,  aerurltiea 
Idcpartmonl.  Montreal. 

I.  A.  Younker  to  be  manager,  aeniritiei 
department.  Toronto. 

I).  G.  Brims  to  he  armunlant,  riclon* 
Ont. 

D.  A.  Ro.««  to  he  aecounlant.  St.  I.aw* 
rence  (Crown  Industrial).  Montreal. 

W.  .J.  Welsh  to  be  accountant.  Rank 
Ir  Fourth.  Ottawa. 

IMPERIAL  RANK 

C.  H.  Norminton  has  been  appointed 
manager.  Rengough.  Sask. 

R.  L.  Wasson  to  he  acenuntanv,  North 
Winnipeg  branch. 

Fort  .Si.,  Victoria. 

P.  n.  S.  Cook  to  be  accountant.  7,11. 

V.  R.  B.  Nordheimer  to  he  assistant 
manager,  King  and  .Sherhourne  Branch* 
Toronto. 

!  A.  A.  MacKcnzie  to  he  an  assistant 
supervisor  at  head  office. 

L.  E,  Kehoc  to  he  accountant.  Vonge 
and  Millwood  branch. 

W.  A.  Rilhrough  to  be  arcoiintant.  Ave* 
nue  Rd.,  and  Fairlawn  branch. 

M.  K.  W.  Dodd  to  be  manager.  Centra 
St.,  North  and  21rd  Avenue,  branch* 

I  Calgary. 

I  H.  Holmes  to  be  manager.  Woodbine 
and  Mortimer  .^venue  branch,  Toronto. 

W.  H.  Boyce  to  be  accountant.  King  and 
Parliament  branch.  Toronto. 

•1.  A.  Milne  to  he  assl.stant  .supervisor 
at  Winnipeg. 

R.  G.  O’Neil  to  be  manager.  Kenoia* 
Ont. 

r.  Currie  to  he  manager.  Fort  Qu'Ap* 
pcile.  Sask. 

G.  A.  Shrives  to  he  manager,  ^>||ow• 
grass.  Sa.sk. 

H.  A.  Paul  to  he  manager.  Red  Lake, 
Ont. 

.1.  Lovie  to  he  manager.  McKenzie  Is¬ 
land.  Ont. 

■1.  S.  Taylor  to  he  manager.  Simene* 
Ont. 

R.  K.  Robinson  to  be  manager.  Virginia- 
town.  Ont. 

.1  P.  Ouncan  In  be  attached  to  relief 
staff  at  head  office. 

L.  n.  Stephenson  to  be  accountant.  .Saiilt 
Ste.  Marie.  ■  Ont. 

Ii.  Bishop  to  he  accountant.  .Sourti  Por¬ 
cupine.  Ont. 

R.  D.  Stewart  to  be  accountant.  Red 
Lake,  Ont. 

O.  W  C.  Blake  to  be  an  assistant 
supervisor,  head  office. 

J.  Tapscott  to  be  assistant  manager. 
- 1  Bay  and  Temperance.  Toronto. 

•iiii.v  .14  iyoii  with  the  money  to  build  a  With  the  recommended  chanRcs.'ga'n  Road!"wrnri.”or”' 
g'^4'home.  It  will  prove  its  flexibility lyour  programme  will  look  a.s  f'’l-  *'*'  s.ni)- 

,  rANADI.AN  RANK  OF  m.MMERCR 

«  .  *.A*A*A*s  ,  ,  •  formerly  manager.  Kin- 

1>  A  .$10,000  policy,  dear  of  dersley.  Sa.sk.,  to  be  principal,  staff  col- 


€00 

400 

'  46^ 

& 

1955  Issue  of 
Industrials  Survey 


m  A  'm.  'conditioning  macnincry  avaiiaoie. 

COiiOn  ACilVlty  For  the  first  time  in  London  a  new; 

I  •  I  type  of  fast  automatic  elevator 

Lower  in  June  win  be  introduced. 

'  Activity  in  Canadian  cotton;  In  mking  the  announcement.  Mr.  i 
'a  a  ,  ‘  J  •  T  u  J  Ivev  explainetd  that  the  new 

textile  milLs  during  June  showed  modernization  of  the  I 

a  decline  from  the  previous  present  building  had  been  planned 


to  suit  your  new  circum.stances.  ,i>  a  $10,090  polic.v.  clear  of:rtcr,iey.'  ,sa.,k..  lo  hr  pnnnpa^^^ 

i  Although  the  policy  has  givenjdpb,,  to  pay  death  bill.s  and  sue-  'T'  . 

...  r  u  1-  .  .1.  H.  Horgiin  In  h.  an  aaai..tanl  ar- 

good  value,  however,  i  benevej{.pjjj,ion  dutie.';  and  the  balancei™”'”’"’'-  s'"''<‘icn  Orparimnni.  haaii  ni. 

your  situation  warrants  a  chan.ge.'ipft  on  deposit  for  edurational'  '!i,  b.  !,ara.,sr  in  h.  an  a.aiaiani  an- 


Most  Canadian  companies  made  ,  decline  from  the  previous 'present  building  had  been  planned 
a  good  itiowing  in  1954.  oniv  oionth.  Last  month  a  total  ot'to  meet  the  greater  need  of  the 
slightly  below  busy  19.53,  dc.'pite  31  39fi  bales  i500  lbs.  eachi  of  raw  Northern  Life  and  also  to  make 

iw.  imnan.  nf  ihn  rnnp„inn  it’s  j  .  available  to  othcr.s  additional  first 

the  impact  of  the  icces.<uon.  its  cotton  were  opened,  compared office  accommodation  in  the 

indicated  in  the  29th  annual  edi-  ^^ith  33,2,39  bales  in  May.  heart  of  the  city  of  London. 

tion  of  Survey  of  Industrials,  jus;  Uncertainty  with  which  this  in-  - - - 

published  by  MacLean  -  Hunter  dustry  has  operated  under  pres-  Qug|jfy  Awords  Fof 
Publishing  Co.  sure  of  imports  during  recent  5  .j  ^  ^  1  a  a 

Companies  covered  in  the  Sur-  years  is  evident  from  half-year iUCCldental  AgCtltS 
vey  number  about  1.600  in  a  wide  totals.  In  the  first  .six  months  of  Los  .Angeles — .Announcement  is 
variety  of  industries:  manufactur-  this  year.  190.373  bales  were  made  by  Vice-President  William 
ing,  public  utilities,  pulp  and  j  opened  compared  with  152.808  B.  Stannard  ot  the  Occidental  Life 
paper,  merchandising,  iron  and 'during  the  .same  period  of  19.54.  i  insurance  Co,  of  California,  that 
steel,  investment  trusts  and!  193,844  in  19.53.  161.279  in  1952  and  Martin  Arnovitz,  general  agent  for 
mutual  funds,  banks,  trust  and  257.025  in  1951.  comoanv  in  Montreal,  and  Edwin, 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Would  you  apply  to  the  insur-  purposes, 
ance  company  to  change  the  |2(  Your 
policy  from  a  twenty  year  endow- 1 
ment  to  a  whole  life?  The  changed! 
policy  should  be  dated  the  samr!®^^'^  debt, 
date  as  the  original,  so  that  youl*^''’*^  * 
will  get  the  rate  for  age  27— not K"”’’ 
age  41.  The  yearly  premium  rate! 
will  be  about  $220  instead  of  $.5.33. ^ 
In  addition,  the  insurance  com-! 


lett  on  flepo.sit  tor  eriucational'  .1,  B.  !,ara.,sr  in  h.  ,n  ...i.unl  sf. 
nnvnnsp,  rounlant,  Rrantfnrrt.  Onl 

F-  W.  Carthfw.  In  h.  m.n.a.r,  H,«h. 

I2i  Your  home  clear  of  debt.  „ 

A.  R.  Tllbrook.  to  hf  managr^ri  Niagara 

1.3)  A  bu.sinc,s.s  clear  of  mort- 

;  A  hranch  was  rrop^ncri  at  Swift  Cur- 
ga.ae  rirbt,  which  should  pinvidc'’‘P”L  Sask.,  undrr  the  managi'menl  nf 


$250  a  month  in  rental  income  to 


i4>  A  life  in.siirance  income  for 
c  I 

I  lyoLir  wife  of  $.50  a  month. 

J  <ft)  $.560  a  year  toward.?  debt 


W.  L.  Brown. 

H.  C.  Wass  fo  accountant.  Quffns- 
way  and  Kipling.  Toronto. 

Watcrvllli*  aub-agenry  to  the  I.^nnox- 
vllle.  Que..  branch  \s  now  operated  aa 
an  independent  hranch  under  the  man¬ 
agement  of  .1.  A.  LaRoche. 

R.  L.  Sutherland  to  be  an  ai^i^iatant 
accountant.  Windsor.  Onl, 


pany  will  cancel  your  loan  so  that  - - 

your  policy  will  be  clear  of  debt  ^ash  equities  in  permanent'  -Alummiurn  Limited  ad 

wifv,  IV.O  .loM  nnnr  vniir  familv',  insurance  policies  which  grow!  May  l-.June  30.  l.S.iJ 

With  the  debt  gone,  your  family  s  ,  ,  ,  -share.s  were  issued  under  corn- 

protection  will  increa.se  again  to ^  pany's  share  purcha.se  plan  and 

!$10.000  from  $7.4,50.  That  isn't  all;  y"*"’  '’'’‘irement  income.  These,  2  9.50  .shares  were  i.ssued  under  the 


w%  i  #.  •  I  I  A  ▲  II  proicciion  w  in  cmciiii  lu  «  -  «  . 

Redrafting  o  Life  Insurance  Program  to  Allow  .j,hat  isn't  aii;  y"'"’  >’etirement  income,  m 

for  Mortgoge  Indebtedness  jyou  should  receive  a  cheque  for  accelerated  by||har^^optmn^^plan^  Th^^^ 

1  am  41  years  of  age,  married,! policy  which  I  took  out  14  yearsj$1.400  as  a  final  adjustment  in  the  changes  at  a  conieiiient  period 


loan  companies,  and  transporta- _ !  A^'^BimTe.'ass^iated^  wM^th'*th^^  )  ‘’S®’  married,! policy  which  I  took  out  14  yearsi$1.400  as  a  final  adjustment  in  the 

tion  firms.  Mou#  TrarlA  In/lav  n.nvitz  agency,  have  received  the  with  a  daughter  of  seven  and  myjago.  It  is  a  twenty-year  endow-jeash  value  between  the  two  poli- 

Lower  income  taxes  aided  the  ITcW  11006  lIlQBX  National  Quality  .Award  from  the  son  is  four  years  of  age.  I  run  a  menf.  designed  to  bring  back  cash 

earnings  picture,  ten  out  of  the  ,  .  Vatinnal  Association  of  Life  Un- •  .  .  .  ,  ■  ‘  .  , 

fifteen  groups  reporting  «  lower  jSUed  Bv  CMA  ^erwriters  and  the  Life  Insurance  '''P'"’-  -"to^o  ^luth  •  two  to  me  .=ix  years  from  now.  My 

combined  tax  total.  Results,  of  I  —  .Agency  Management  .Association,  helpers  and  rent  half  my  store  payments  are  $.i33  a  year.  Last 

course  varied  widely  among  in-  ^  award  is  presented  to  tho.se  to  a  tobacconist.  I  have  a  physical  year,  when  building  my  home,  1 

dividual  companies  in  the  indus-  Reflection  nf  Canadas  growing  —omher,  whn  in  the  determina-  i  .  u-  u  u  .  u  ‘  j 

J  .  ,  •  .  J  memoers  wno  in  tne  neiermma  impairment  which  ha.s  not  affec-  borrowed  $2.6.i0  on  the  policy  and 

'  \  .  u  industrial  expansion  is  found  in  tion  of  the  NALU  and  LIAM.A  ,  ■  .  .u  .  /.-a 

In  thus  volume,  the  company  rc-  Canadian  have  contributed  mo.st  to  "quality  t^d  me  in  getting  insurance,  but  am  repaying  at  the  rate  of  .$.in  a 

poTbalance  shm^  I^^hex.  published  bv  , he  life  underwriting  service  to  the  has  directed  me  to  the  work  I  am  month. 

Ml  nosition.  dividend  ^  W  Canadian  Manufacturers’  Associa-  P^ohe  as  evidenced  b.v  an  excel-  doing.  If  I  died  before  the  ch'ldrcn 

funded  debt,  head  office  addresses!  i'ird  ^exfpndin!r^'*h'e  "beneTi's"' ^  ^y  income  works  out  to  about  got  through  college,  I  would  like 

subsidiaries  and  directors.  Consisting  of  some  MM  page.s  and  extending  .he  bcnrfi.s  of  ^  condi-  my  wife  to  receive  a  certain  in- 

Puhlished  tav  Marlu-an-Hiinter  me  index  includes  an  alph.abetical  ‘“C  ‘"suieiw..  .  .  j 

Publis3i'ing  Co.,  *481  University  ii-'t  of  more  than  10.000  manufac-  .  — - - - - f'ons  fall  off.  I  believe  that  my  come  ot  $300  a  month,  together 


National  Quality  .Award  from  the  son  is  four  years  of  age.  I  run  a  ment,  designed  to  bring  back  cash  cies.  The  $1,400  could  be  applied 
National  As.sociation  of  Life  Un- repair  store  with  tvirn'to  me  .six  years  from  now.  My 'cither  on  your  business  loan,  or 
derwritcrs  and  the  Life  Insurance  ,  ,  ,  ,,  ’  .  ’  u 

.Agency  Management  .Association,  ndpers  and  rent  half  my  store  payments  are  $.u33  a  year.  Last  home  mortgage. 

The  award  is  presented  to  tho.se  to  a  tobacconist.  I  have  a  physical  year,  when  building  my  home,  1  *!•  •!* 

rnembers  who  in  the  determina-  impairment  which  ha.s  not  affec-  borrowed  $2.6.50  on  the  policy  and  f  gather  that  both  .your  mnrl- 


I  gather  that  both  .your  mort¬ 
gage  loans  are  on  a  1.5-ypar  ba.sis, 
Mv  second  recommendation. 


SEC  Rules  Revision  to  Curb 
Sales  of  Speculative  Issues 


"j  Washington.  —  .Announcement  $.300,000  privilege,  including  stock 
recommendation,  made  by  .Securities  &  Ex-  i.ssued  in  directors,  officers,  pm- 


rining  ff  I  died  before  the  ch i Idren '  therefore,  is  for  you  to  apply  foi'iChangc  Commission  of  the  formu-  moters.  underwriters  and  sales- 

14  -  y  .  ,  w  ,  .u  u  1  M  i-r  a  $7  400  whole  life  Doliev  with  a  '^cn-unle.ss  the.se  latter  shaie.s 

My  income  works  out  to  about  got  through  college.  I  would  hke  uhoie  iite  poUc.v.  witn  a  promotion  of  ura-  are  held  off  the  market  for  at 

$9,000  a  year.  If  business  condi-  my  wife  to  receive  a  certain  in-jP'*  *  ycft  reducing  term  rider, ipium  oil,  and  other  speculative  loast  one  year.  This  i.s  intended 

tions  fall  nff,  I  believe  that  my  come  ot  $300  a  month,  together '®’‘U  increase  the  imme-lissues.  m  curb  the  practice  of  reserving 


Avel  Toronto  2.' at  $3.00  per  copy.  showing  their  addresses..  Life  InSUrOIICe  Funds  ■‘'iorc  properly  run.  still  would  with  a  fund  that  would  guarantec'<iia*<*  insurance  value  of  The  proposed  revising  large  proportion  of  shares  for 

■  _  S’  H  branches  chief  oroducts  pvnnrt  —  —  ••  — ^  .  nnlicv  tn  annrnvimatplv  «21  non  iPhig  loopnolcs  in  Hegulation  A.  comany  "in-siders,  thereby  lea\- 

. - representation  trade  marks  and  For  Public  Health  earn  a  livable  income.  a  university  education  to  my;Policy  to  appioximatcy  $21,000., small  mg  promoters  free  to  unload  their 

Afghanistan  Joins  brand.s.  n  is  a  l.so  featured  b^^  rUDIIC  neairn  property  was  bought  b.v, children  What  are  your  sugge.s-  Thus,  your  family  would  receive!  Ls.sues  totalling  $.300.0^00  or  le.s.s^to^.k  ..n  the  market  in  com- 


Afghanistan  Joins 
International  Bank 


classified  directory  of  products  Toronto  —  Announcement  ;s  jwo  years  ago  and  is  mort-  tions? — C.W.M 

made  in  Canada,  with  names  of  [P^de  that  the  sum  of  S.aO.OOO  has  S14  000  Mv  monthly  in- 

.u«  ^^1 _  ..  j; _ * _ _ .c  hpon  fl  lnttpH  hv  thr  lifp  insiir-  *01  My  moniniy  in  v 


Wa?hinslon  —  Afdianistan  la?t  makers;  a  (directory  of  export-  allotted  oy  tnc  lire  ir^ur-  ®  "  •  *  u-  J  •  t  u  i  *  /*  ♦  *  ^ 

week  became  a  member  of  the  agricultural  products  and  companies  operating  in  Can- stalments  are  $119.00  which  in-  I  believe  my  first  rrcomnienda- 

(nternational  Monetary  Fund  and  allied  lines;  and  a  special  section'”'*’’  h’  provide  financial  support duije  per  cent  interest.  tion  will  be  for  you  to  apply  to 

the  International  Bank  for  Re-  on  export  methods  and  services,  i*'’’!,  Last  year  I  built  a  small  home,  the  insurance  company  to  change 


tions-— C  W  M.  home  and  your  busincsslare  exempted  frorn  SEC’s  normal ' pp,j,j^,„  with  the  public  offering. 

...  ...  A  'clear  of  mortgage  debt.  registration  proceduies.  sale.s  literature,  other  than 

TUI  '  T*  .  *  ^  Yniir  vearlv  nremiiim  dennsit !  "Regulation  .A"  was  intended  an  "offering  circular”  containing 

I  believe  my  first  rrcomnienda-  Your  .yearly  piemuim  deposilj,^  financing., information  pre.scribrd  by  SEC. 

tion  will  be  for  you  to  apply  to  fer  this  policy  should  be  aboutjbut  officials  now  concede  it  con-'niay  be  u.sod.  .Advertisements 
the  insurance  company  to  change  $‘^80,  I  tains  loopholes  that  permit  of  niusi  he  limited  to  specific  bare 


the  International  Bank  for  Re-  on  export  methods  and  services,  j  Last  year  I  built  a  small  home,  the  insurance  company  to  change  $‘380,  I*”*'?® 

when''^hc°"articl'c1;  of^aSemcnl  cro.ss!rc7eren”ce  '’indr^  in""F7p"nch'’  The  Canadian  Life  Insurance  de.signed  .so  that  it  can  be  en-jyour  life  insurance  policy.  First,  U  you  add  your  y^‘-‘y;''®5-he 

of  these  institutions  were  signed  ”  limited  edition  has  been  Officers  A.ssociation  s  t  a  n  d  i  n  g  larged,  with  a  mortgage  of  $8,100. jhovvever,  let’s  understand  each  If'^n  repayment  to  your  $20  >c-|effect 


racketeering  and  fraud. 

The  new  order  which  will  lake 
effect  .some  time  after  .August 


In  Washington  on  behalf  of  tnc  Published  with  Spanish  and  For-  committee  on  Public  Health  has  payments  on  the  house  are'other.  I  think  that  your  policy  is;duced  yearly  total  of  life  insur-  15th,  will  apply  to  small  Can- 


government  of  .Afghanistan  by  tuguese  indc.xes  for  convenience  gii’cn  approval  to  10  applications] 
Mohammed  Kahir  I.ndin  Amhas-  of  the  Latin-.Amcrican  trade.  for  grants  from  its  fund. 


Mohammed  Kabir  Ludin.  Ambas-  of  the  Latin-.Amcrican  trade.  for  grants  from  its  fund,  58..  month.  a  gnoa  pmicj  ana  nas  ampiy  ac  ,  ^  .iUnited  States  which  now  arc 

sador  for  -Afghanistan  in  Wash- - - -  The  year’s  projects  cover  a  wide  I  carry  a  $10,000  life  insurance  monstrated  its  value  in  providing,”  cienii  ot  jozu  a  year.  i  -'uggestij^jjjjgpj  ^  separate  regulation. 

Ington.  FOR.MS  INSl’R.ANCE  FIRM  jrange  of  activity  from  a  study  on  -  -  -  - - - ithat  you  take  about  $260  of  this!  The  order  bars  the  u.sc  of  “Re- 

The  quota  of  .Afghanistan  in  the  -Announcement  is  made  of  thc,  .'=”li'‘’”cy  glands  at  Hamilton  Col-  — — — — — — — — — — — .  tfi’io  to  buv  a  policy  that  will  igulation  .A”  by  any  promotional 

International  Monetary  Fund  is  formation  of  Donald  C.  Miller  Ltd.,  lege  to  the  continuation  nf  a  ninviHr  r»iiaiantA«>d  inenme  (nicompany  unless  the  following 

510,000,000  and  its  subscription  To  general  insurance  broker.s  and  health  educational  program  being  ’r'l  ▲  TVT  A  T-v  A  pmiinr  ..uaianirea  income  conditions  are  met: 

the  capital  stock  of  the  bank  is  consultant.s  in  all  classc.-  of  in.<u-' conducted  by  the  Newfoundland  Lc  ||IH  f  y\|\AIIA  yeur  wife.  The  policy  I  recom-;  Company  must  provide  for  the 

100  shares  with  a  total  par  \alue  ranee  exceptin:  life.  Mr.  Miller,  Tuberculosis  Association.  iXjTVi  1  mend  i.s  a  life  policy,  paid  uo'return  of  investors'  money  —  by 

of  $10,000,000.  fornncrlv  vice-president  nf  John-i -  ca  ,  f-rAii«  iAAAAT*AiP*”'^‘US  'r>  escrow  or  by  other 

Fifty-seven  nations  are  now  !=on  &  Higgin.s,  Canada  Ltd.,  has  Canadian  Breweries  Ltd.  advises  J  ^  lamiiy  ‘ricome^j^P3i.j3  —  unlc.ss  85  per  cent  of  the 

members  of  the  fund  and  of  the  been  active  in  all  phases  nf  in-  that  an  additional  28.175  common]  ,,,  ,,,  ,  f  .u  n  u  f  e-  a  .1111  , a-- ' eider,  for  20  years.  Should  youjtotal  stock  offering  is  sold  and 

bank.  -Admission  of  .Afghanistan  surance  relating  to  commerce  and  shares  have  been  allotted  and!  ,  '™eeKiy  statement  ot  the  Bank  of  Canada  as  at  July  IJ,  laao  before  age  61,  it  will  pay  $.50'P”t<)  tor  w'itliin  six  months.  Of- 
brought  the  total  of  members' .‘nhustr.v.  issued  to  executives  a.-  partly  u  mnnth  until  thn  vnar  107S  bopc  this  will  curb  the 

quotas  in  the  fund  to  $8,738,000.-1.  The  new  company  will  special-  paid.  Of  these  shares!  1.225  shares  ”!  $2,440,721,834^  Investments  are  shown  $32.^.344  higher  than  pre-,a  month  until  the  year  197,5,  andip^gj-tj^.^  companies 

000.  The  total  subscribed  capital  in  multiple  risk  insurance  and  have  now  been  paid  for  in  full  Holdings  of  Sterling  and  U.S.  Funds  were  $706,4(3  then  $5,000  in  cash.  simply  fold  up  after  selling  part 

of  the  bank  is  now  $9,036,000,000.  Corno**ation  Premium  financing.  and  certificates  have  been  i.ssued.  higher,  while  other  assets  were  $30,^4.083  lower.  Deposits  were  you  will  then  have  about  $360  of  the  offering  and  spending  the 

-  —  —  ...  $10.816, ol8  higher.  Circulation  was  $9,988,679  higher  while  other  ha-  ioroceeds  on  hip  salaries  tn  of- 

I— - ,  ,,  ,  _  .  bilities  were  $26,592,761  lower.  ^ 


a  good  policy  and  has  amply  de-'”ncp  payments,  you  will  still  bave|^^a^n^  ‘states  "whhh  n7w  ‘arr 


The  year's  projects  cover  a  wide  I  carry  a  $10,000  life  insurance  monstrated  its  value  in  providing,”  credit  of  $620  a  year.  I  separate  regulation! 

irange  of  activity  from  a  study  nn  -  -  -  - - - 'that  you  take  about  $260  of  this!  The  order  bars  the  use  of  “Rc- 

livary  glands  at  Hamilton  Col-  — — — — — — — — — — — .  tfi’ip  to  buv  a  policy  that  will  isolation  .A”  by  any  promotional 

ge  to  the  continuation  nf  a  ,„;company  unless  the  following 

'alth  educational  program  being  .  -mT-g-T-  ’r'l  A  TVT  A  T-V  A  pioiide  ..uaianteed  income  conditions  are  met: 

inducted  by  the  Newfoundland  Lc  ||IH  f  y\|\AIIA  yfur  The  policy  I  recom-;  Company  must  provide  for  the 

jberculosis  Association.  XXjTVI  1  XV  V/ i  vJxVl  1  iVX-f /V  rnend  i.s  a  life  policy,  paid  upife^’U'"'”  of  investors'  money  —  by 


by  age  60.  with  a  family  income 


placing  it  in  escrow  or  by  other 
means  —  unlc.ss  85  per  cent  of  the 


-  that  an  additional  28.175  common]  ,,,  ,  ,  ,  ,  .  .  .u  o  i  r  r-  j  .Tin  ms-J years.  Should  youitotal  stock  offering  is  sold  and 

i  shares  have  been  allotted  ”odi  .  fLn^'Jpi^ons^’ Jeek  '*‘0  before  age  61,  it  will  pay  $.50iPa>d  for  within  six  month.s.  Of- 

issued  to  executives  a.-  partlv  u  "'oeK.  .  •,  ,'ficials  hope  this  will  curb  the 

-  paid.  Of  thc.so  shares.  1,225  shares  ”!  $2,440,721,834  Investments  are  shown  $32.^.344  higher  than  pre-,a  month  until  the  year  1975,  andip^gj-jj^.^  companies 

d  have  now’  been  paid  for  in  full  Holdings  of  Sterling  and  U.S.  Funds  were  $706,4 oo  then  $5,000  in  cash.  simply  fold  up  after  selling  part 


“I  prefer  the 
second-rate” 


WILAT  a  man  will  seldom 
openly  say,  he  will  often 
Openly  do.  Unashamedly  ne 
will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 

Such  a  man  will  admit  the 
virtues  of  THE  ENSIGN  He 
admires  il.  He  wishes  it  well. 
But  he  docs  not  read  it.  He 
may  even  think  that  by  com¬ 
parison  THE  ENSIGN  is  not 
sufficiently  exciting. 

An  odd  idea — that  truth  is  less 
exciting  than  half-truth!  THE 
ENSIGN  is  always  'exciting', 
limply  because  il  tells  the 
truth.  It  is  also  well- written, 
and  good  wmiting  is  far  more 
exciting  than  journalese. 

Try  THE  ENSIGN  and  you  will 
ioon  feel  its  distinct  character. 
You  will  know  that  you  are 
iubscribing  to  a  fine  news¬ 
paper. 


THE  ENSIGN 

Canada's  National  News  Weekly 

425  Si.  Sulpic*  Street 
Montreal,  P.Q. 


Teamwork  to  Be  Theme  of  wcr^i™ 

629.  Circulate 

C.C.  of  C.  Annual  Meeting 

Investment*— 

-  ASSETS— 

Keyed  tn  the  theme  ■  Tram-  egatr.*  back  tn  Ea.stern  C.ansd-i  .'stfriins  and  r  s.  Fund, 

’.vnrk  fnr  Progress."  the  annuaTwith  a  stop-over  at  Fort  William  (■urrenria, 

meeting  nf  The  Canadian  Cham-  and  Port  Arthur,  w’hcie  delegatrs  T-„,g| 

’ocr  of  Commerce  will  be  held  in  will  be  welcomed  by  the  Cham-  ^nvANCES  to- 
Winnipeg.  Oct.  ,3,  4.  .5.  6.  accord-  hers  in  the  two  cities  and  also  char,  and  Savins*  Bank, 
ng  tn  an  announcement  by  G.  S.  given  the  opportunity  of  .'reing 
Thorvalrisnn,  president  of  Cham-  point.s  of  interr.n  and  some  r.f  7'oiai 
brr.  the  important  new  developments  im'est.me.nts: 

The  them  nf  the  meeting  ’  Mr.  at  the  Lakchead.  Treasury  Bills 

Thorvaldson  .'tates.  "is  ba.-ed  on  .At  the  annual  ni”V, ing.  new  nf-  p'";-  I"’’"';,  ' 
belief  that  if  the  Canadian  econ-  ficers  are  elected,  a  id  the  policy  proy’sVeur.'' 

omy  is  to  progress  and  develop  of  Canada's  nation  il  bii.-i  le-s  nr-  Rd.s.  t  rieh: 

along  lines  that  will  ensure  the  ganization  for  the  year  ahead  Other  .secur: 

prosperity  of  all  citizens,  there  Ls  decided.  Resolution.s  on  such 

must  be  a  mutual  understanding  things  trade,  immigration,  free  indusv  re- 

nf  the  policies  and  aims  of  the  enterprise,  natural  resources  dc-  Rank  Premise 

varioii.s  .segments  of  our  econ-  vclopmcnt.  and  taxation,  submit-  '9  other  assr 

omy.”  ted  by  the  member  Boards  of 

During  three  panel  session.s.  Trade  and  Chambers  of  Com-  i  limi  itics— 
speakers  and  businc.'smen  in  at-  mercc  are  considered  and  voted  -t  p  a 

tendance  will  explore  the  inter-  upon  Each  Board  and  Chamber  Res!'** Vund'" 
dependence  nf  capital.  la’oor,  has  a  vote  of  equal  weight,  irre-  .xotfs  in  Cirm 


bilities  were  $26,592,761  lower.  ”  "9  vou'  P>’cscnt  budget 

.  In  comparison  with  corresponding  week  last  year  total  assets, basis,  to  use  for  the  more  rapid, commissions 
'were  $13,721,129  higher,  Inve-stmcnts  reveal  an  increase  ot  $143,778,-  business  mort-i  Stock  m't 

629.  Circulation  was  $74,824,361  higher  than  .same  period  last  year  Lsale  in  the 

ar.d  deposits  arc  shown  $.30,211,345  higher.  sage  and  obligations.  i which  the  c 

Comparative  figures  herewith;  ❖  ❖  ❖  jcipal  busin 


Trrasury  Bill* 

Gov.  .Sfcur:  (2  Yr.*) 

Gav.  Sec:  (Long  Ti»rm> 

Prov.  Secur. 

Rfis.  If  Deh:  Inriust:  D.Rk. 
Other  Sccur; 

Total 

Indust.  Dev.  Rank  .  . 

Rank  Premise*  . 

.Ml  other  asset.*  . 


Jul?  n.  11155 
52.243,5fi't 
154.0gg 


Some  lime  in 


business  morl-i  Stock  must  be  qualified  for 
^  Lsale  in  the  state  or  province  in 

i  which  the  company  has  its  prin¬ 
ts*  Icipal  business  operations,  and 

he  future,  as  must  actually  be  offered  for  sale 


117.6.53. 7f>7 
')aL4.i9.l87 
3RL416.3.5fl 


2.333,70.1,100 

25,000,000 

4,060,lfi1 

26.825,6.55 


^hligations  and  payments|‘'i®!‘'’  This  would  compel  the  pro- 
.11. .in /.I ns  7nR.47.i  --  .  motors  to  live  up  to  the  rules  pre- 

112, nin  ,  42.nfi5  ^  34.4’in  become  reduced  or  full.y  repaid iscribpd  f^p  intra-state  and  intra- 

Yi  s4!i  127  743  .144  VIS  785  .vmi  might  Wish  to  have  your  poll-  province  stock  offerings.  Utah, 

.  cies  changed  again  to  endow- 

.  .  ...  .  rush,  and  Ontario,  where  many 

-  - 1 — ‘ —  -  menk'.  or  contracts  with  increased  oil  and  mining  promotions  arc  or- 

■ . •  — 'equities,  so  that  you  and  your  ganized,  are  considered  to  have 

wife  will  enjoy  an  adequate  life-  TPgul”tive  machinery. 

2'ia,n«n.i24  i9.,i<)n.R7,i  ,  iii.4fi8,8K2  .  ’  All  shares  must  be  counted  m; 

98,1.236,9.19  1,172.223  Pension  from  them.  qualifying  the  issue  for  the  under- 

971.953,607  '  *’•* 


19.590,67.3  .  111.166,862  •  • 

1.172.228  —438.436.088i  time  pension  from  them. 
6.462,751  .  466.555,942  - 


pimRPmife 


M.  RAWLINSON 

1  I  M  f  T  E  D  *■ 


If  you  or«  movinj  your  offic*  Hitn 
coll  M.  Rawlinion  if  you  wont  to  do 
It  th*  iaf*it,  most  oeonomicol  way. 
Rowlinien'i  export  will  pack  and  crato 
valuable  equipment  to  iniure  itt  lefety 
In  troniit,  and  ovoid  the  danger  of 
cottly  damage. 


•  storing 


M.  RAWIIMSOH 

610  CONGEST.  flA-4'( 


agents  for  allied  van  lines 


2,301,627.7.56  4-  32.077.344  4^143,778,629 

25,000,000  . 

4,955,21.3  4,971  — •  450,220 

57,489,738  —  30,664.083  —  8.056,495 

2,410.721,8.34  32.166,776  131,721,129 


tendance  will  explnre  the  inter-  upon.  F'ach  Board  and  Chamber, 
dependence  of  capital.  labor,  has  a  vote  of  equal  weight,  irre- 
mana^ement  and  aovernment  in  spcctive  of  si7.e.  Rc.solutions  adopt- 
the  fiolds  of  resource  rirvM’iop-  ed  by  the  annual  meeting  become 
ment.  trade  and  agriculture.  policy  of  the  Canadian  Chamber. 

In  attendance  will  be  dele2a*es  They  are  ore.scnted  to  thr  federal 
from  the  Canadian  Chamber's  780 '  Government  and  they  become  the 
member  Boards  of  Trade  and  ba.'^LS  for  the  various  .submissions i 
Chambers  of  Commerce,  as  well  tn  Ottawa— and  the  public  state- 
a.<  other  Canadian  busine.ss  and  menl.s  of  the  Chamber  throuah- 


LIARILITIFS— 

Capital  Pat(j  tp 
Rest  F  und 
.Note*  in  Cirrulanon 
DEPOSITS 
Govf;  of  Canada 
Prov.  Government 
Chart :  Rank* 

Other 


.>,000. (too 
20.40.3,317 
1.614.8.3.5.936 


658,250,3.30 

88.08.3,041 

26..315,n.>6 


5.000.000 

20,402,346 

1,634.817.257 


40.688.490  _  2.652,.3.>8 


community  Iradors  from  all  lO 
province.'--. 

Among  pi'ominprit  spoakri-'i  ad- 
drc--s:ng  the  convrntinn  will  hr 
rv  H.  Grrcnpwalt,  prrsiflcn'.  E.  I. 
Du  Pont  dr  Nemours  f.-  Co..  Inc.. 
Wilmington.  U.K.A  :  .A.  Boyd 

Campbell,  pre.-ideiil.  Chamber  of 
Commerce  of  the  United  Slates; 
.1.  E.  Brownlee.  Q.C  .  president  and 
general  manager.  United  Grain 
Growers  Ltd.  Winnipeg;  ,J.  R. 
Donald,  president.  J.  T.  Donald  & 
Co,  Ltd..  Montreal;  Hugh  Crom- 
bic,  vice-president,  Dominion  En¬ 
gineering  Works  Ltd.  Montreal; 
and  Roy  C.  Marler.  president,  Al¬ 
berta  Federation  of  Agriculture, 
,  Edmonton. 

Prc-confcrence  feature  will  be 
a  goodwill  tour  through  the  Unit¬ 
ed  States  by  delcgatc.i  on  a  .spe¬ 
cial  train  originating  in  Montreal 
and  Toronto,  pas.sing  through  Lon¬ 
don.  Wind.'^or.  Sarnia,  Chicago. 
Minneapolis  and  other  points  in 
the  U.S.  eii  route  to  Winnipeg. 

Following  the  annual  meeting, 
.a  .special  train  will  transport  del- 


lO  out  the  year. 


.12.907,317  —  23, .192.781  —  .1,8H,9'12 
2.'l'1fl.721.3.1'l  2.138.773  I  121,721.129 


METROPOLITAN  LIFE 


mOANCE 


MOMI  OFflCf 


3ke  Tlorlkern  Iblectfic  CJompany  Jitnutecl 

in  rnnfunrlion  le/f/i 

cZ/fc  C^mtj  Tflonu  fact  un  tig  (Company,  ^(ortford,  (Jonn. 

are  pleased  to  announce  the  appoinlmenl 

yyluclograpk  ((Janadaj  JLtintled  asaoaaled  wttk  (Seeley  Systems 

as  the  sole  disiriliufor  for  Canada  of 
J^udograph  diclaling  and  Iranscrilung  instruments, 

(Ph  otfa.7(.uJogrf]pli  remote  roolfol  Jictatioo  systemji 
anJ  relat^J  Rupphen 

Horthorn  Ehctric 

COM^AMV  lIMirtt 


CANADIAN  HEAD  OFFICE;  OTTAWA 


serving  CANADA  SINCE  1872 


■HE  FINANCIAL  TIMES,  JULY  22,  1955 


5 


Save  the  Shipyards,  Say  Builders; 

Use  Canada  Ships  in  Coast  Trade 

trarle^musl  be  *ieservcd  to^'cana*!"^  comparable  Canadian  vessels. jThis  is  particularily  apparent  on' 
<1ian  built  and  Canadian  v-BisilThcy  are  increasingly  active  along  the  west  coast,  the  brief  points 
tcred  vesseLsiftheCanadranshioitl’e  cast  coast,  up  the  St.  Law- out.  where  almost  8.3,000  gross 
building  industry  is  to  survive  the  Lakes,  lions  of  shipping  were  imported 

competition  of  low-cost  low-waaei With  the  opening  of  the  Seaway, j between  Jan.  1,  1946,  and  Aug.' 


5i||1  ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


competition  of  low-cost,  low-wage 
yards  abroad. 


the  brief  lotes,  the  possibilities' 15.  1954. 


So  says  the  brief  presented  f”''  extension  of  this  traffic  The  threat  against  Canadian^ 
by  the  Canadian  Shipbuilding  and  a'f,  sPP^renl.  „  .  .  .construction  of  these  importations 

•Ship  Repairing  Association  to  the  foreign  built,  but  British  re-  is  apparent  also  on  the  Great 
Boyal  Commission  on  Coasting  8‘stered.  ships  may  also  enter  Lakes.  ,  ,  ■  ' 

Trade.  The  brief  asks  the  com- Canadian  coasting  trade  on  re-  "he  use  of  low-cost,  foreign-, 
mission  to  recommend'  “that^'^P'P^  of  a  license,  granted  upon  built,  vessels  by  Canadian  oper- 
from  henceforth  the  coasting  saPP'*cation.  and  payment  of  a  f tors,  and  the  low-cost  competi- 

Irade  of  Canada  shall  be  reserved'^uty  of  25  per  cent  ad  valorem,  tion  of  British  ships  in  the  Ca-j 

to  ships  registered  in  Canada- relative  low  duty  and  high  nadian  coasting  trade  nave  the| 

that  from  January  1  1957  (or jdifforcnces  in  cost  of  construe-  same  restrictive  affect  upon  do-i 

some  other  convenient  date  in  ^ion  in  foreign  yards  are  such  as  mestic  demand  for  new  shipping] 


^  M 

w 


By  Doug.  Weston 


built,  vessels  by  Canadian  oper- Travellers  bv  automobilc  sHould  check  on  insur* 

a  tors,  and  the  low-cost  competi-  ^  • _ _ 

tion  of  British  ships  in  the  Ca- j  once  requirements  of  provinces  or  stotes 

nadian  coasting  trade  have  the  fhey  moV  be  visitinO - More  obout 

same  restrictive  affect  upon  do-i  '  \  L.I  •  * 

mestic  demand  for  new  shipping  inSUrODlO  interest. 


F.  C.  GOODMAN 

'I'reasiirrr  anil  Complrnllrr 


the  near  future)  replacements’ 1“  permit  a  profitable  entry  into  on  which  the  Canadian  yards  j.  ^  . 

of  and  addition.s  to  Canada’si'*’''  Canadian  trade  of  such  ves- must  now  depend  for  their  sur-  Several  i.ssucs  back  we  dis-  goods.  It  does  not  own  the  goods; 

coasting  fleet  shall  be  built  with-'s®!"  '''Xflv  ,  ,  ..  Cussed  the  necessity  of  carrying  it  merely  has  possession  of  them  an.i  ( 'nmnir.ilLr 

outd^ception  in  Canadian  ship-  Import  Profitable  j  domestic  Tarklf  whlc^wUd  lol>u«^^^  insurance  when  travel- for  a  limited  time.  But  should  ' 

Canadian  .shipyards  are  beng  non-Common-  low  from  a  coasting  trade  re-j ling  in  the  United  States,  stres-. anything  happen  to  the  goods,  the 

forced  off  the  world  markets  by  i'’®®  Canadian-. sing  that  many  of  the  states  insist;railroad  would  have  to  pay  for  T„oi  Ompany,  Limited,  ha.san- 

pm- ■' or'''Vower''  wfth^’’ t^^e^'^wacev ""  permission  of  ihe  Mini  ?ards.\he  blief  Ls^rt"  wlulf  be  ‘^at  every  motorist  driving  injthe  loss  or  damage.  Thus,  it  '’as  nounced  t  he  appointrnem 


Revenue  Freight  Movement  in 
Canada  Lower  Last  Year 

Ottawa:  Revenue  freight  moved  drop  in  loadings.  Oats  fell  800.- 
bv  railways  in  Canada  during  O^^'  .^nns  to  2.375.813  and  barley 
on--  .  declined  ROO.OOO  tons  to  .3.352,390 
19.i4  totalled  14.-),418.0,i.i  tons,  bituminous  coal  increased 

down  fi-8'r  from  138.107.052  tons  600.000  tons  to  Il„583.090. 
in  1953,  according  to  the  Bureau  Newfoundland  loadings  fell 

of  Statistics  annual  summary  ofi‘1.5'^''  to  1,148.093  tons  from  1,- 
monthly  railway  traffic  rcport.s.:  202.044.  Loadings  in  Prince  Ed- 

Wheat  shipments  accounted  for  ward  Island  increased  slightly  to 
most  of  the  decline  and  fell  bv  296.338  tons  from  294.676.  Data 
6.987.975  tons  to  11,492,819  in  1954.  for  Nova  Scotia  shows  9,401,113 
Other  decreases  occurred  in  oats,  loo®  in  1954  as  against 

down  720,896  tons  to  2.469.094;  9.434.283  one  year  earlier,  down 
barley,  down  736.282  tons  to  3,401.-  0.4''<-.  Loadings  in  New  Bruns- 
1583;  anthracite  coal,  dowm  135.-  wick  incrca.scd  l.i.S'^t  to  4J05,55.3 
1792  tons  to  2,774.688;  bituminou.s  ‘ons  from  3.509,222,  while  Quebec 
coal,  down  1.53.167  tons  In  1.5..38R.-  loadings  rose  14.7;:^  to  20  705,415 
205;  logs,  piling,  poles,  posts  and  tons  from  18,04o.029.  In  Ontario 
tie.s.  down  237.1.53  tons  to  1,8.52.- 

656;  ga.soline.  down  246.789  tons  bolow  the^  39.718.173  in  1953.  Load- 
to  3.742.848;  iron  and  .'^trcl  ‘bar.  in  Manitoba  fcl^  3.3,n  to  *.• 

pipe.  rtc.»  down  1.098.39.^  lon.s  !o  043,262  Ions  frorn^  i,283,o76.  In 


naid  in  CanaHian  va,-ria  Tfanspoi't  and  payment  assufcd  the  commercial  business  those  states  must  carry  certain  an  insurable  inteiest.  F.  C.  Goodman  as  ' J®"" '  " 


par  or  lov\er^  witht  he  wages  necessary  to  rnaintain  them  at  a  stated  limit." 

naid  trade  hv  trade  outside  the  ^  encourage  the  pro-  level  of  activity  appropriate  to 

yard's  -  range  ton?  SI  28  to' .‘"’P"'  '  ".r. . _ _ 


Mr.  H.  J.  A.  Chambers,  Ptpe.  etc.)  down  1.098., 395  tons  to  ,T,,-nbnn  .  . 

;ident  of  .Standard-Modern  2.308,927;  cement,  down  124.914  Saskatchewan  12.7o9,920  tons  of 

Company.  Limited,  has  an-  tons  to  2„3.30  930;  and  freight  in  \ f  ^ 

leed  t he  annointment  of  .Mr  than  carload  lots,  down  .oil.-  ftnm  16._78.641  w^th  wheat  re- 

iceo  tne  appointment  oi  .VI r.  •>•>(110(10  Most  j,,,.  duced  to  5.942.121  tons  from  9.- 

.  Goodman  as  I  reasiirer  and  lo  _._ui.ano.  iviosi  im-  , _ _ .  _ _ 


$1.91,  the  brief  notes.  In  U.K.: 

yards,  the  average  is  about  60' 

cents  an  hour,  in  German  yards, I  y|f  Of  fCI 

47  cents  an  hour  and  in  Dutch  I  n 

yards.  44  cents.  Approximately  I  jk  .  .  • 

65  per  cent  of  the  cost  of  a  new' 
vessel  is  labor  cost. 

Overpriced  for  world  competi¬ 
tion,  Canadian  yards  have  no  NEW  YORK 


World  Industrial  Output 
Attained  Peak  in  June 


.  .  j  .  I  ,  .  .  p*  ^(/NrArliTiiin  ns  ^I'rAABiirPF  a  nrl  lons  to  •..••ill  .9nl'.  IVlost  ini*  ^  *  ‘  »  t,  ^  1  *  * 

those  states  must  carry  certain  an  insurable  intere.st.  romntronerof  the  nercomn-tnv  Portani  increases  were  pulpwood.  Data  for  .Alberta  shows 

.stated  limit.s.  ,  The  following  are  examples  of  up  240.887  tons  to  6,097.^7;  wood-  "•"''' ®ad®d' 

I  e  loiiowing  sie  examples  or  Mr.  f.oodman  wa.sa  graduate  |  134  asR  tons  to  •>•>09  816-  ftPiP  13..)32,072.  Wheat  loading.s 

As  an  example  we  cited  the  an  insurable  interest  in  property,  of  1  he  Uni  ver.ai(y  of  'Poront  o  new.sprint  paper,  up  118205  tons''’  Alberta  fell  to  2..533.868  tons 

State  of  New  York.  We  said  that, as  given  by  S.  B.  .Ackerman,  in  (1942)  in  Commerce  and  Finance,  to  3  981  211  and  patiorboard  pulp-' 3.440.947.  In  British  Col- 

-,n,  «rlvi„.  In  .h.i-I„,ur.ncC.  .'"..Sw-  SrVS.iS"-'””"'''- 

State  of  New  York  is  required,!  (i,  Ownership  of  property  in  tered  Accountants,  and  obtained  of  the  total  freight  carried  In 

if  called  upon  for  evidence  of  fin-|(ee.  hia  C.A.  degree  in  19,50.  He  was  i9,-,4  112. 298. 467  tons  were  loaded 

ancial  responsibility,  to  have  sta-i  ,,,  1  "<f™'**ed  as  a  partner  to  t hat  firm  at  stations  in  Canada,  down  6.5',  'W 

luto.v  lioniu  of  «in non  *90  000  and  ‘  tbe  in  ,9.:S2.  He  retired  from  the  part-  from  r20.0.5.9.931  ui  19.53;  receipts 


stated  limits.  1  The  following  are  examples  of  Mr.  Goodman  wasa  graduate 

As  an  example  we  cited  the  an  insurable  interest  in  property,  of  the  University  of  'Toronto 
State  of  New  York.  We  said  that, as  given  bv  S.  B.  .Ackerman,  in  (1942)  in  Commerce  and  Finance. 

■  any  motorist  driving  in  thel-lnsurance"; 


.According  to 'coincides  with  the  rise  in  general 


Stati.stical  Bulletin  of  the  level  of  manufacturing.  -  - - -  - -  - 

time?  however.  Canadian  opera-: United  Nations,  published  this  .  J'’'*  ’"f J,!;’'®  >1  who  i.s  planning  to  spendjj 


|if  called  upon  for  evidence  of  fin-|feg.  hi#  C.A.  decree  in  1950.  He  was  19:, 4  112. 298. 467  tons  were  loaded 

'ancial  responsibility,  to  have  sta-i  ,,,  i *”  * l”'  ■''t^t'ons  in  Canada,  down  6.5', 

Itiitorv  limits  of  tinnon  S20  000  and!  .  ^  Interest  aiding  from  the  iq-,^.  He  retired  from  the  part-  from  f20.0.5.9.931  ui  19.53;  receipts 
j  .  a  •  jgiving  of  a  mortgage  on  pro-  nership  in  March  of  this  year  lo  fiom  foreign  connections  to  Cana- 

$5,000.”  Iperty.  assume  the  position  of  oornpl  roller  .ctian  points  declined  7,9''r  lo  17- 

We  were  lerrnllv  asked  bv  a  .  of  I  he  five  companies  which  ha  ve  819.456  tons  from  19.356.885;  and 

,  .  u  •  I  •  '  .  ai  Interest  on  account  of  act-  n^vv  amalgamated  to  form  intransit  freight  fell  8.3''r  to  15.- 


ing  as  a  bailee,  commission  house, 'Standard-Modern  Tool  Company,  300,132  tons  from  16.690,236 


lime,  nowever,  uanaaian  opera-,  . . .  mia  .,  ornwfh  of  (ho  wovIH’c -  =  .  mg  gi,  g  oaiice,  commission  noiise,  oianoarii-iviimern  i  uoi  v > , 

tors  may  order  new  ships  abroad,  week,  the  level  of  industrial  out-itextile  indu.ftry.  does  not  reveal  a,®  **  or  warehouseman  in  connection  Limited. 

from  U  K.  yards  without  penaiy  put  ui  the  world  (excluding  the  significant  change  that  has  occur-  “I  $20,000/ $40,000  and  $2,000  are  niopertv  I  '’®  Standard-Modern  'Pool 

on  pTmeTo^TXryTw  en'oulh'USSR  and  East-  red  within  the“  textile  industry,  sufficient.  He  pointed  out  ^  .  arises  as  ,  flom  pa  ny.  Ltd .  wa.s  recent  1  v 

m  ma^e  the  rmnor^  nmfit^blo  T''"  Europe)  in  the  first  quarter; Estimates  publi^ed  by  the  Foodie  has  met  part  of  the  require-  .  "•’•rh  an.es  as  a  amalgamation  of 

Unt^  the  c?asti?ir  trade  is  re:'°f  reached  a  new  high  point.’and  Agriculture  Organization!"®  I®.  result  of  cocupying  the  property ;  five  Canadian  manufacturing  and 

until  the  coasting  trade  is  ic  ,  production  exceeded  the'show  that  from  1948  to  19.5,3.  the|'"®'’‘*  feels  that  the  $2,000  -  .. - ,  on - -  d- 


Until  the  coasting  trade  is  re¬ 
served  for  Canadian  built  ships. 


Canadian  yards  arc  denied  the  h'shest  figure  previously  rocord-| world  production  of  man-madejlimit  for  property  damage  is  suf-|^,  property  as  a  result 


lessee,  and  the  po.ssible  loss '  Sales  companies,  for  the  manufae- 
>  nt  (K>  nrnnsriv  9c  !■  i-a.i 1 1 (  i  ture  snH  sales  of  machine  tools, 


domestic  market  as  well. 


ed  (last  quarter  1954).  and  the’fibrcs  has  increased  by  almost  80;ficjpnt 


Frnnnmir  volume  produced  by  the  minesiper  cent. while  the  production  We  oueried  an  insurance  lawverl  •*  siJcb  as  fire.  , 

More  Than  Economic  factories  of  the  world  was  46'cotton.  wool  and  silk  has  increas-|  ''^®  duelled  n  insuianc  a  y  interest  which  ari.ces  -  — 

Shipowners  and  shippers  have  per  cent  greater  than  the  averageied  only  14  per  cent.  In  1948  one-;Who  told  us  that,  if  the  law-impo.sed  liability  for  their\— -  — :«  —  l  ^ 

argued  that  a  reserved  coast-  output  in  1948.  In  achieving  thisls®venth  of  the  world's  fibre  re-iwere  involved  in  an  accident  and  _»  ..(bare  WOW  ^iiCImICQI  V*0. 

mg  trade  willjncrease  transpor-  high  level  of  production,  an  in-  quirements  were  met  by  artificialL.  „..«.,o..(v  h*i«w  ^  Dl^ _ *  4—  C _ -I- 

tation  costs.  There  is  more  in-;erca.se  of  8  per  cent  over  the  cor-  and  synthetic  fibres  and  this  pro-  "®  "  f  .  I  ~  - - ,:t*IOnt  tOf  dOmia 

volvcd  in  a  reserved  coasting quarter  of  the  pre- Portion  has  increased  to  one-fifthr*^^  $2,000  figuie,  the  Stale  autno-i  Plans  for  construction  of 

brief  maintaTs^'^CanTdia^^^  attained.  The  data  by  1953.  More  recent  studies  on|rities  might  not  take,  any  action.|  Conodion  Dollor  ethanolamine  plant  at  Sarnia 

?ards  Tre  a  foremost  a Bcncv  fm^  available  relating  to  produc-  wool  consumption  point  out  that'On  the  other  hand,  he  warned.;  .  heen  announced  bv  N  R  C 

.yards  are  a  toiemost  agcric.y  loinmn  in  the  months  of  .April  and  this  trend  is  continuing.  ,  ...  .= /wi  -a  «..(  .  Ouafafiont  ®  announcco  o.  .  .  v 

H?  ^ard”  c"a”nTr?i‘frvi?e  ^"•''  up-  World  production  of  certain  im-j^"®  u  ,,i(l  V^UOtOtlOnS  president  of  Dow  Cher 

^  •^Wp'^hPHevP^  that  thV  ''’’■"’'Sh  portant  industrial  raw  materials'P®""-''  '®®-''-  ‘^'’"•^‘=‘1“®""^’  - ."f  C  anada,  t.td,  Enginperin 

and  least  expensive,  method  oV"^  second  quarter  of  the  year.  in  the  first  quarter  of  19.55  re-|that  the  driver  should  carry  thisi  N.minil  ••  “  proceeding  and  in  the  mean 


ted.  .Mine  products  accounted  for 

Php  .Standard-Modern  'Pool  36.a'r  of  the  freight  loaded  in 
panv,  i.td.  wa.s  recentlv  C^duda  during  1954.  nianiifac- 
»d  by  the  amalgamation  of  mi.scel lancous  freight 

Canadian  manufacturing  and  “j;  ■!«  «;•  ''gncultural  products 

companies,  for  the  manufae-  I’'”'!"®  ^  for, 

J  ®  ,  . _  _  12,9'f.  animals  and  animal  pro- 

_  and  aalea  of  machine  toola.  ^  ^ 

jiga.  fixturea,  diea,  gauges,  etc. 

— loadings  were  down  by  7.200.000 
tons  to  account  for  most  of  the 


WWUi,., 


•j  I”®  are  a  loicmosi  agcni.y  months  of  .April  and  this  trend  is  continuing.  ,  ...  nno  r,.>(  • 

defence.  Without  commercial  or-  -y,  jndippfp  iiiai  thi-  »(rono  .>r,  or  u  j  .■  .  '  .  •  •  •U’®  ''’w  did  say  $5,000  and  not  a 

«prri.  P!,nnpi  sorvivp  .-^*3.'  indicate  that  this  strong  up-  World  production  or  certain  im-i  .  p.  u  »  ui 


Conodion  Dollor 
Quotations 


Plant  for  Sarnia 

i  f'lirnishrd  hy  SiBnhitry  A  Cn  Lid.. 

Plans  for  con.'truction  of  an  Haiiia.i 

ethanolamine  plant  at  Sarnia  have  'Ouoi»ii«n.  >.  ai  Juir 

been  announced  bv  N.  R.  Craw-  .^raiiia  rnisi  snim  s.s.no 

. _ ,  _  ,,, _ .  Atlanlir  Utililic,.  ri.«  1  IS  .1.SS 


Maritime  Securities 


ford,  prrsident  of  Dow  Chemical  Ati.^"\vhnlpsVior!.  a  ” 
of  Canada.  I.td,  Engineering  is  <'niisin»  i.id..  class 


••Wp'^Llfev'e^%ha^"7hV"?m-L'?G^‘'*  industrial  raw  material.slP®""-''  '®®-"-  - ; - ; - - - - - Canada,  t.td.  Engineering  I-';! 

id  least  exDcnsive  method  of  second  quarter  of  the  year.  in  the  first  quarter  of  19.55  re-|that  the  driver  .should  carry  thisi  Naminal  *'“‘"*  **‘”  •*  ’’"""•  proceeding  and  in  the  meantiincif;  ,  "  ^av 


mTinufni'ng^^^Tair'imcrin^Cam  the  ch"?n’'>erfmrthc‘ the'  continuing  rise'in  theiamounl  for  his  own  protection.  j  ms 

ada  chinvard^  raoable  of  ^wift  irom  ihc  rir.st  quai  ter| industrial  .sector  of  world  output.  j  • 

expansion  tin  event  of  wan  15,®*!.  l*’®  same  period  inijn  the  case  of  crude  petroleum.'  U-  I®'"  example,  the  driverl  (Supplied  hy  Bank  nf  Momrraii 

to  reserve  this  country's  coast-  S')'’w.s  that  almost  all  of  the  a  new  world  production  record  [should  bash  a  car  at  an  intersec-  city  Currency 

ing  trade  to  vessels  rcgis'tcrcd  and  ®’'- was  c.stablished  when  170  million  uon.  and  simultaneously  careen 

built  in  Canada  "  says  the  brief. inciease.  When  figures  tons  were  extracted  during  the  .  .  ,,  ...  _  .  „  Ria 

CompetUion  to  Ca'^iadfan  ves-  f"/  two  quarters  are  compar-, period  under  review.  This  reprc-l"’'®  "'’"“’er  vehicle,  or  even  two  Blocked  Merlins,  B.d^^ 
pels  in  the  coasting  trade  comes  ®‘'-  “’®  '’’ost  striking  increases  oc-|Sented  a  gain  of  6  per  cent  over! vehicles— a  not  unlikely  possibi-  Amsterdam,  per  florin 


rs  are  compar- .period  under  review.  This  reprc-ll"'®  "'’"“’er  vehicle,  or  even  two  Blocked  Merlins,  Bid^^ 
g  increases  oc-]sented  a  gain  of  6  per  cent  over  vehicles — a  not  unlikely  possibi-  Amsterdam,  per  florin 


primarily  from  vessels  built  and;®'”''’®^  Efatice  and  Westernjthc  last  three  month.s  of  last  year  lify— even  the  $.5,0(X)  limit  might 

registered  in  U.K.  which,  ’”’®!®‘'icpn't  a^n?J^  17"per^ccm'"rcsDcctivd*7i""'^  t*^  'f®[Q";s*'A(  ^*’®  not  be  sufficient  to  meet  the  dam-  Briisseis.  per  franc 

the  terms  of  the  Commonwealth T®”’  .  P®®  ®®'”'  '®sP®ctivcly,  quarter  of  1954.  At  the  sanne  time,  .  Copenhagen,  per  krone 


Merchant  Shipping  Agreement  of  were  recorded 


the  production  of  electricity  also  ag®  costs.  But  at  least  the  driver  Kong,’ per  dollar  i7jfl  iiecovery  of  hydrogen  .sulfide  and 


eiiiu  in  mt  nit  dimiiic i  f.-  Saving.s  K  Loan 

iDjj  he  states  orders  are  being  placed  t'tiliiies,  .Vis,  ptd. 

for  longer  tri  m  delivery  equip- T"ist  i  o. 
Meiiireaii  '  menl.  It  is  estimated  that  plant. [i;,'  51!!,,'  [Jid] 

Bale  will  cost  approximately  $1.000.000. '  Haiitai  '  insuVam’e 
sn.ssli;  With  the  possible  exception  of’MaiiUnip  i.ife 
t  I  indu.'"trial  glycols  and  alcohols.  ii|  .Mariiimp  I’apci.  v,  ptd. 
s  2  72’',  is  pointed  out.  few  ov;;anit  chemi- 

»  4.f4.s,  I'  ,  1  I-  '  Manlimc  .Sioel  common 

2.5.84  cals  have  such  diversified  appli- ; „griiimo  lei  *  rpi  com 

rupea  20.61  |  cation  as  ethanolamine.s.  'Phey  are  |  .Maritime  •ici.  &  lei.  ptd. 

!  used  as  emul.sifying  agent  inter- 1 -'loirs  i.ui,.  common 
14 101, .  mediates,  for  gas  purification  and  I '-'d-'  pjd- _ 

.  G  l,r,cl..^no„  c.lfian  5’at-  -ScO  Prod..  ptd. 


'■essels  are  as  much  as  50  per  cent :  world  increase  over  the  first  three jworld'.s  coal  mines  continued  thcjiabor  and  replacement 
lower  than  the  operating  costs  fnnnths  of  1954.  6  per  cent  and  7jgain  in  production  which  began'-.  r 

- per  cent,  respectively,  was  not  as]jn  the  fall  of  last  year.  So.OOn  is  not  excessive,  L 

..  ^  ^  nl  X  marked  as  in  some  of  the  otherj  Steel  *  'Ti"in  carrying  only  $2.( 

New  C.'Z.  Plant  coiintrie.s.  It  should  be  borne  in'  The  .53  million  tons  of  .steel  pc-ty  damage  is  under-ins 

mind,  however,  that  the  industriall(urned  out  in  this  quarter  ex-.  j  a  j 

Pi'AfirOCC  output  in  these  two  countries  isiceeded  that  of  anv  previous  quar-;  v  v  / 

JViaiVC9  riwyicaa  iequiyalent  to  approximately  two- ter  and  was  29  per  cent  higher!  From  time  to  time  i 


t  today,  Zurich,  per  franc 
Certainly  forwards: 


I  /kAA  r.S.— Buying: 

a  man  carrying  only  $2,000  pro»lup  to  i  month— disc. 


roiintrio.*;.  It  should  hr  borne  jm  xhr  53  million  tons  of  steel  perty  riamaae  is  under-insured. 

mind,  howev'er.  that  the  indu.stnal|tii|-ned  out  in  this  quarter  ex-,  ^  ^  ^  3^6  month*— >/!%  disc! 

output  in  these  two  countries  usjceeded  that  of  any  previous  quar-i  v  v  ^  U.s.— Selling: 

equivalent  In  approxima^ly  two-  tpi-  g^d  was  20  per  cent  higheri  From  time  to  time  in  these lup  to  1  month— memium 


Construction  work  thirds  of  the  world  total.  The  prin-j^han  the  same  period  of  last  year. 


on  the  new  paper  convertin;: 
and  box  factory  of  Crown  Zeller-;'' ®'’^  wa*  ^ 
bach  Canada  Limited  on  Lulu;^  •’‘''3'  P'^i'cU^ 
Island  is  underway.  followingiT''”  tc'  of  19.55  was  slif 
award  of  the  project  to  Common-i*’’'”’  J"  *^®  corresponr 
wealth  Construction  Company  ^®”'-.  , 

Limited,  of  Vancouver.  I  The  combined  outpu 

Cost  of  the  new  plant  is  esti-;Pca'>  manufacturing  in 
mated  at  $4,000,090.  It  is  planned  "')oer  review  was  11 


cipal  exception  to  the  overa 


.  iinan  me  same  perion  or  lasi  year..-.,..  «,B've  dUmsced  insiirablel*'? Premium 

vcTall  up-jProduction  in  the  world  outside  I’  '  ",  .  .  i  nio!ithaI!l/ls%  premium 

where  m-  (lie  United  Slate.s  is  running  at  'otocsl-  pointing  out  that  to  col-  3-S  monthi-l/ls%  premium. 


iR.nn 

19.00  I 

9.00 

iR.nn  . , . .  , 

11.7.S  ...  I 

20.2^  _ 

9.7'i  ....I 

11.00  • 

tL7S  IKOO 
7.'».00 

19. . 50 

99.00  , 

99. SO 

20.12  20. 7S 

•12.00 

lo;;.oo 

98.00 

19. . 30 

M.7.'>  L>..vn 


I  users  of  ethanolamincs  in  largclojanH  A  son  Ltd  !  “  V’  ’  ifi:.>o  i7:2.s 

I'olume.  At  the  present  time  most  oiand  a  son  Ltd  .  P"  iot.s 

of  the  Canadian  requirement  is  Super  Srrvirr.  pid 
Isupplicd  from  the  United  State.'. 

Ra  w  materials  u.ced  in  the  pro-  , 

duction  of  ethanolamincs  are  plO-  Thompson  .Sutherland  9.3.00  .  . 

duced  at  the  Dow  Sarnia  plant,  i  nitpd  .Servicf.  Class  •'  "  mnn 

. . .  .  _ _  I  ninted  Service.  7®*-  pid.  8  00 

OCCIDENTAL  APPOINTMENT 

.lean  P.  Charlebo;.',  of  Mont-  Herbert  D.  Eagle  in  Los  Angeles, 
real,  has  been  promoted  to  a.s-  Charlebois,  who  joined  the  com- 
-sistant  regional  group  manager  in  pany  in  Montreal  in  1951  as  group 
Montreal  by  Oeciriental  Life  In- j  reoresentative.  will  al.so  be  acting 
siirance  Co.  of  California,  ae- ' regional  group  manager  in  Monl- 
cording  to  an  annoiincrment  by  real. 


I  irsi  naval  vessel  lo  circle  IVorth 
.America  is  HMCS  Labrador , 
which  recently  made  its  way 
through  polar  , seas  from  Atlantic 
to  Pacific.  We're  proud  that  the 
I  hree  specially  built  landingcraft 
she  carried  to  ferry  men  and 
supplies  to  .Arctic  shore  base* 
were  made  of  welded  aluminum 
—and  that  they  did  thejob. 

Aluminum  is  active  in  the 
patrol  and  defence  of  our  coasts, 
skies  and  northern  wastes.  So  it 
is  good  lo  know  that  Canada  is 
the  world's  .second  largest  alu¬ 
minum  supplier  with  five  pro¬ 
ducing  plants  in  Quebec  and 
British  Columbia. 

M  l'MINUM  COMPANY 
OF  CANADA,  LTD. 

(ALCAN) 


Noon 
for  V.S. 
dollar*— 


Cost  of  thr  new  plant  is  esti-  P^^'^  manufaciuring  in  the  pciioduhan  in  any  previous  three-month  \  reader  has  asked  u.'  if  thia« 
matod  at  $4,000,000.  It  is  planned  '"’ri®r  review  was  11  per  ccnt|period.  mpans  that  he  must  own  the  oro-*  Nwniaie 

leady  for  operation  by  March,;8'C''i)''  than  in  tlic  initial  quarterj  During  these  three  months  all  ‘  '  I 

19.56.’  The  decline  in  outputjof  the  important  non-ferrous  pet'.v.  Not  neces.sanly.  Forex- 

q'he  new  plant,  located  on  a  nom  the  fourth  quarter  ainounled  rn^Ntals  were  produced  in  greater  ample,  a  railroad  carrying  soods  .  m  7  18 

152-acie  .'ilc  at  the  foot  of  No.  3  1  per  cent  a.s  oppo.scd  than  in  the  first  quar-  /  noint  to  another  is  liable  I'hwrsday'  . 

Road,  Kuki  Island,  on  the  Fraser  declme.s  in  carher  years  of  2  or  of  1954.  Zinc  output  was  13  Point  to  another  is  liable  . 

River,  will  combine  present  opera-  per  cent.  Higher  levels  of  manu-jpoi*  cent  greater  than  the  corres-  damage  to  pio-  w*”*^*-^  ■  95^3^32 

tion?  of  the  Vancouver  Convertinslfa^unng  production  in  Franceiponding  quarter  of  last  year  andiperty  in  it.s  posse.'sion,  except’  ‘  ramdo— B»u 


V.S  dollar*: 
a*  fixed  by 


Division  of  Crown  Zcllcrbach  and  the  United  Kingdom  over  5  per  cent  above  that  of  the  pre-Lumuch  an  act  of  God,  war,  in- 
Canada  T.imited  and  of  its  sub-  that  of  the  last  quarter  of  19.S4  ceding  quarter,  the  highest  level  .  .  f  n  ♦  •  /Af  tho 

idiary.  Canadian  Boxes  Limited,  wore  instrumental  in  reducing  heretofore  attained.  vasion,  or  inherent  naiuie  or  me  3^  47^ 


ondav  ,  48  7  16  48  7  16; 

lesda.v  48  13,32  48  13  32 

Baak  «(  Caaada— Rala  far  Gold 
Traaaaclloaa 

Averagr  far  vaeek  ending  July  I.'th.  145.5 


lUKicr  one  ronf. 


this  seasonal  decline 


WEEKLY  STATISTICS 


Main  building  of  the  new  plant  In  the  United  tSates,  there  - ' _  '  '  "->- 

will  be  8'2  acres  in  area.  This  a  greater  rise  in  manufa(?turing'  -r-*-w -w-i -wt- 

includc.s  Ihc  manufacturing  area;  output  between  last  and  first  A  1VT  A  A  IVT  U  T  TdTlVrT  G  C  TlVlTllCm^ 

finished  goods  warehouse;  ware-  quarters  of  the  adjacent  years  I  j |  l|  A\  I  S  I  /\  I  ^  JjUOAiT-I^OO  XilJL/ijyV 

house  for  jumbo  paper  rolls  used 'than  i.s  normallv  experienced  as 

in  the  converting  "P®^','”^:  «;!hc  recovery  that  begart^  (.Sourer:  Dominion  Bureau  of  SlatUlici,  unlest  otherwite  indiealed) 

trans-shipment  warehouse;  and  a'm  mid-19.i4  continued  to  gain 

divisional  office.  momentum.  j  ^ 

be^'a'’^$600,000‘'’papm-''('or?ugaU^  Growth  In  The  Textile  Industry  ^  WEEKLY  ST  ATI 

machine  which  will  be  the  most  The  output  of  the  world  (evtilej 

modern  in  Canada.  industry,  which  accounted  for  ap-1  ] 

-  proximately  one-tenth  of  the  total!  ,,  ,  - - 

Simpsons-Sears  Opens  value  added  in  manufacturing  inj  ITEM  July 

Store  in  Saint  Johr*  "’®  f’'’-'®  P®'''®fl-  "'as.’S  Per  ®pnt!  2 

greater  in  1954  than  in  1948.  The! - - - - - 

Saint  .lohn.  N.B.  Simp.^on.--  this  eomnonent  nf  ttm'  1 

Sears  Ltd.  opened  its  new  depart- of‘manlHaeturing^vas'U®P'•  Si®'’®  Sale.c-%  change  over  '.54  (D  . j  - 

mciil  store  here  during  pa.‘'Pcon.siderablly  below  the  39  per;Uarloadings  ( thou.sanrtsi  (1)  . |  64.9 

week,  the  ninth  store  to  be  open- „j,jp  experienced  by  manu-| Visible  Supply  Can.  'Wheat  (mil.  bush)  '2)  .  349.4 

ed  by  the  company  m  the  pa.st  l.r factiiring  as  a  whole  during  this'  NmT.'5; 

months.  The  store  is  part  of  a  Textile  production  in'  ,  , 

new  .^hopping  centre  being  built  Europe  expanded  .37  per  "• 

on  a  10-acre  site  in  the  north  end  f,.oni  1948  (o  1954,  while  total'  i2i  '54  data  for  June  .30;  '5.5  data  for  June  15.  22,  29 


Simpsons-Sears  Opens 
Store  in  Saint  John 


July 

2 

.lan.-Jnly 

2 

June 

18 

June  < 
25 

Jnlv  . 
2 

i  . 

.9,7 

6.1 

:  8.9 

i  64.9 

1.810  j 

87.4 

1 18.7 

73.4 

349.4 

3.34.4 

341.3 

349.0 

yififhhottftf  IsHiu 

.«  750,000 

Economic  Investment  Trust  Limited 

{Inrorpornipfi  the  /au*s  of  Lonadn) 

First  Collateral  Trust,  .Series  “O”,  .3%  Bonds 

Due  .January  J#t,  I9fi-i 
I'ruslee:  The  Canada  Trii*!  ('.ompany 

The  placement  nf  this  iisne  ba'«  been  priv«(ely  arranged,  '•.ibieel  to  appro-al  nf  all 
legal  matter*  nn  behalf  of  (be  Ompany  by  Ales*r*.  Faskrn,  Robertson,  Aitchison, 
Pickup  and  Calvin.  Toronto,  and  on  our  behalf  hy  .Measrs,  l.andriau  &  Dean,  Toriynto, 


Cochran,  Murray  &  (>o.,  Limited 


NOTES 

,55  data  for  .lune  21,  June  30,  July  7. 


manufacturing  output  rose  64  per; - 


E.  F.  Burton,  Sinipsons-Scai  Textile  production  in  the 

president,  stated  in  his  address  Rt  United  States  was  10  per  cent  be- 


Ihe  opening  ceremony  that  an-  ,hat  nf  1948‘while  total  fac. ^ 
other  large  department  store  will  jn,.y  output  was  23  per  cent''’"  pr**"""*  mues.) 
be  opened  this  coming  fall  in  hjn'hcr. 

Ottawa,  .  . _  The  textile  index  figures  show! 

the  decline  in  the  manufacture  of' 

Want  to  'yarns  and  fabrics  that  occurred  in  I'TEM 

IT  Europe  in  19,52  and  the  subse-  - — - 

GET  RICH  OVERNIGHT'^''®"'  '  ®cri'®>  v  to  the  record  out- 'pp,cj.j. 

Wkl  iXiVili  V » fcixiBiwii  I  established  in  1954.  In  the:*“""*^ 

IM\/PCTMFNT^7l^"‘i®®*  Statc.s.  the  world's  largest)  Consumer  prici 
through  IIYVCj  I IVICIN  I  3  ^producer  of  textile  goods,  the  dc-l 

Forget  il.  It  can't  be  done.  Ura-'cline  in  19,52  was  not  as  severe  asi  cu-i,... 

mum.  titanium  and  bullium  make  in  Europe,  However,  in  1954  pro-  J.nei’P 

pleasant  reading  and  oleasant  f^^,(.tion  fell  to  the  1949  level.  10'  Clothing 

dreams.  But  lon.g  after  any  spccu-.  f.pnt  lielow  that  of  1Q4R  Ttie ' 

lativc  boom  reaches  its  usual  sorry |P®‘  ccni  ociow  inai  oi  .|y4».  me 


MONTHLY  STATISTICS 

iData  appears  as  made  availakle,  an  a  once  per  month  basis  only.  Statistics  tor  other  aetivitios  to  he  found ' 


Consumer  price,  index  (1949 — 100)  .  116.1 

Food  .  112.0 

Sheltp-  .  126.4 

Clothing  .  109.7 


lativc  boom  reaches  its  usual  sorry |P®‘  of  1948.  The 

end,  there  will  remain  the  sound  output  of  the  tc.xtilc  mills  began  m  *  viIFArTIIRING 
principles  of  investing  used  bv  sue-  to  recover  in  the  United  States  in  *  '  ' 
cessful  inv/cstors  today  (he  fourth  quarter  of  19,54  and  a  Beverages 


cessful  investors  today  ,ho  fourth  quarter  of  19,54  and  a  Beverages 

Thousands  of  investors  have  been  ..nn-: j-.-alilr  in,.i.rasr  has  e»e»er«sc. 

receiving  facts  and  intelligent  -uid- ; '^"’'•^'"9’ ® 't"’®^-'®  ,1.^^®'!!  Brer  productif 

anco  from  a  new  magazine  especially  pi<^co  in  the  first  few  month?  of:  • .  *  . 

for  investors.  Its  name  is,  simply. 'the  current  vear.  This  recent  rise  ^ew  spirit  pro 

INVESTOR.  It's  pocket  size.  It's  easy  -  >  -  - ; -  _  .  . 

to  read.  Its  authors  reflect  the  most!  ,  ■■  Rubber  (mil.  po 

communUv"''®  Taood  FirStHalf  .synthetic  Pmi 

Gerald  M.  Loeb,  for  example,  con- ,  Consumption 

tributes  a  regular  monthly  column .  vV  OrCrO US  CClUip  1  *  'r,.i 

entitled  "Double  Dividends."  Many.  _  .  /  ,ir  .  r.  ■  '  llie.  /k  tut 

subscribers  tell  us  his  oith.v.  down-'  Operations  of  Waterous  Equip- 1 
to-earth  ,olumn  itself  Is  worth  manyiment  Ltd,  for  the  six  months  Leather  (I) 
tunes  the  subscription  price.  In  al-|f.nded  June  .30.  1955,  W.  G.  Chris-I  Cattle  hides 

most  every  issue,  Mr.  Loeb  discusses;,:^-.  m'f,uident  renorts  resiilfeH  it,  1  .  .  . 

specific  securities  which,  in  his  iudg- ! P‘ '  ®P®®Vi  „  i  Uattlr  hides,  > 

ment,  have  characteristics  iustifying  ^  net  .profit  after  all  charges  of  nmdn 

investment  or  speculative  interest., $10,. 29.5,  which  represents  a  21. 7^,  |  snocs.  proon. 

Mr.  Loeb  is  the  author  of  the  best-  increase  over  corresponding  period  1  ... 

.selling  "do-it-yourself  book  on  how;^:  |a.st  year.  Sales  showed  an  in-l  '®’‘‘''®*  '•*' 
lo  make  profits  in  the  stock  market.,  •  ,  '  Cotton  Bale  oi 

The  Battle  for  Investment  Survival."  ®' ®^^®  ^P®  Lend  to-;  ! 

Every  month  this  new  magazine!  ward  better  profit  margins  presi- 1  x,  t'V 

will  bring  you  a  summary  of  what 'dent  states  is  very  encouraging.  wanio  i.v.  ai 
brokers  throughout  the  country  arej  Qn  June  1st,  Eauitv  Finance  Estimated  pioc 

recommending  to  clients  A  seoarate  „  ,  a.,i.  j- 

department  features  oortfolio  anal-  Uorp.  Ltd.,  a  ujiolly-owned  sub-  Radios 

yses  of  readers  who  submit  their  i'ldiary  of  Waterous  Equipment  Television 

lists.  (A  survey  shows  this  to  be  Ltd.  commenced  operations.  This 
one  of  the  most  oopular  features  of  sybsifiiai-y  will  handle  a  portion 

de®alinT  with  Sn®vclt'm?m*Cl?b\^^^"^^  ‘>'®  ‘®'';"  Payment  of  machin-  TRA.VSPORTATION 

gaining  nation-wide  interest.  ;<u'.y  purchases  from  Waterous; 

And  there  is  much  more  of  orac-;  Equipment.  Aviation  (41 

li^l  help  to  every  investor  I  While  the  now  company  has  Rev.  pass  mill 

The  subscription  rate  for  INVES-i-_,„  u..„  nnm.aiinn  fn,.  lilfl,.: 

TOR  is  So  per  year.  We'd  be  delighted  I  ®®‘y  P®®”  n,  opei  ailon  loi  little.  Rev.  ton  miles 

to  have  you  try  a  special  6-months , over  a  month,  it  is  pointed  out,  it 

Inal  for  only  $3  has  already  undertaken  a  sub-,  Railway  Opg.  (mill 

For  your  R-months  trial,  onni  '’(iiir'siantial  volume  of  business,  and  Revenues 

Sd*'"se?;"d"i?ro''1^^  t,"i7h‘-i;?  “  expected  that  this  wiU  devel- 

This  may  orovc  to  be  thr  soundest '*^P  quitP  salisfactoi  lly.  Earning?  ® 

$2  investment  you've  ever  made.  of  the  finance  company  do  not  Income  iiieti 

IM\/CCTAD  'appear  in  the  earnings  of  Water-, 

liNVtXIUK  'oils  Equipment.  .At  the  year  end'  di  '■54  data  for  ,Ap 


Beverages 

Beer  production  tth.  barrels' 

New  spirit  prodn.  imii  proof  gals.' 

Rubber  (mil.  pounds)  (1) 

.Synthetic  Production  . 

Consumption  Nat.  Sc  Syn . 

Tires  Sc  Tubes  . 


Leather  Hi 

Cattle,  hides,  stocks  iths.) 
Cattle  hides,  wettings  (ths.i 
Shoes,  prodn.  (mil.  prs.) 

Textiles  (.3) 

Cotton  Bale  openings  (thds. • 

Radio  &  T.V.  Sets 

Estimated  production  . 

Radios  . 

Television  . 


Aviation  (4) 

Rev.  pass  miles  (mils.) 
Rev.  ton  miles  (ths.) 

Railway  Opg.  (mils.  $)  (2) 

Revcnue.s  . 

Expenses  . 

Income  ineti  . 


1954 

1  1955 

May 

Jan.-May 

Mar. 

Apr. 

May  Jan.-May 

116.1 

116.1 

116.4 

1 15,9 

1 

i 

112.0 

111.0 

112.3 

111,0 

.... 

126.4 

128.7 

128.8 

129..3 

109.7 

107.9 

107.9 

107.8 

'  839.7 

.3,308 

704,1 

728.0 

920  0 

3.4.37 

2.4 

11.6 

2.6 

2., 5 

2,4 

12.4 

13.90 

63.86 

17  1.3 

19.4.3 

17.09 

71.85 

8.8.5 

.36.19 

10.27 

10.99 

10.17 

40.42 

569 

.505 

557 

5.53 

160 

6,54 

195 

193 

172 

7.54 

3.5 

13.3 

.3.1 

3.7 

3.3 

12.9 

23.0 

152.8 

30.9 

33.2 

31.4 

190.4 

.52,7 

161.0 

28.7 

,^3.a 

4.5.1 

107.5 

37.4 

121.4  ! 

67.8 

69.1 

74.0 

210.9 

67.0 

j 

139.7  : 

81.0 

88.3 

77.0 

165.3 

938 

2.020 

1,505 

1.490 

1.418 

2.849 

94  2 

! 

2.Sfi.«  > 

82.8 

81,9 

94.9 

2,59.6 

84.4 

249.1  1 

80,2 

79.1 

84.8 

243.1 

5.9 

1.8dl 

0.8d 

0.8H 

6,9 

5.3 

New  and  Refunding  Issue 

115,000  PREFERRED  SHARES 

Lower  St.  Lawrence  Power  Company 

4'/2%  Cumulative  Sinking  Fund  Redeemable  Preferred  Shares 
Par  Value  $20  Per  Share 


Prospectus  containing  details  of  this  issue  supplied  on  request 
PRICE:  $20.25  per  share 
To  yield  approximately  4.45% 


7£^ym4/i^ 


'•rou  cy/me^t/yo7/f/ru)fati^ymu< 

Invrslinenl  Dealers 

•II  Si.  .James  .Sl.  \X  esl  —  Telophone:  >1.4.  WIRl 
MOMRK4I. 

SHERBROGkF  SI'.  IMtCIMHE 


MONCTON 


INVESTOR 


The  Guide  (o  Timelf/  lureslingjOprrations  of  the  finance  company 
1.56  Broadway  New  York  38.  N.Y.iWill  be  reflected  in  a  consolidated 
S'T-licarnings  statement. 


ill  '.54  data  for  .Apr.;  '.55  data  for  Feb.,  Mar..  .Ap''. 

1 2'  '54  data  for  Mar.;  '55  data  for  Jan..  Feb.,  Mar. 

(.3)  '54  data  for  June.  ',5,5  data  for  -April,  May.  June.  Source:  Primary  Textiles  Institute. 
(4i  '.54  data  for  February;  '55  data  (or  Dec.  '54,  Jan.,  Feb.  '55. 


Ilie  financial  limes  ^‘"1“ 

”  and  Unemp  oyment 

ESTABLISHED  1912  T  # 

Pabllshed  eTery  Friday  at  410  St.  Nifholaa  Strert.  Montreal,  Only  a  fcW  short  TTlOnths  HJfO  thP  Op- 

5«hrn/B«VV/B.srrc.r"Ai.?h^^^^^^^  ;  position  in  Parliament  and  the  anti-frov- 

M«ii,  Post  offif*  Dfp»r»m,iit.  otuw*.  !  ommcnt  press  were  criticising  the  ad- 

.  ministration  at  Ottawa  for  the  iinemploy-i 
;  . oient  situation  which  then  prevailed  in  ' 


Don,t  Show  Any  Spirit  Where 
The  C.B.C.  Can  See  You 


Maili  Post  Offire  Drparlmfiiti  Ottawa. 

E.  C.  ERTL  . Prnldent  aad  Man.-Editor  i 

t.  W.  TYSON .  Vice-PrMidfiil  [ 

A.  R.  W.  YOUNG .  Editor  i 


By  C.  F.  ROLLIN 


mm  axe  was  rione.  And  behind  these i Will  they  encourage  an  American 

r  1^  -jornbre  figures  is  the  immense  ff’ovention  to  come  to  Montreal 

I  I C7 1  as  j  ,  .  1  j  -  /  »  if  they  know  one  of  their  hotel.s 

11^1^  shadow  of  tragedy  and  m.sfortunejj^ 

in  countless  lives.  jwith  space  and  aching  jor  rev- 

k  I  I  An  ambitious  piograni  involving  lenue? 

r  El  a  national  authority  to  controlj  We  confess  we  are  talking  .some- 

Iralfic  matter.'  —  uniformitv  dark  because  we 

,  don't  know  the  nature  of  the  CNR 

s.gns  and  licensing,  road  specifica-j^^^j,.^^^ 

tions  and  safety  education — wasimcnt  will  not  tell  us  the  facts  — ■ 
have  been  very  presented  to  the  conference  as  a 'but  what  facts  wc  know  are  dis- 
Pirkersffiir.s  De-  means  of  imiirnvement  in  the  hi'if’ting.  Ottawa  Journal 


SUBSCRIPTION  PRICE:  In  Canada  and  «he  United  Kinrdom, 
tS.OO.  Elaewhere.  S6.00  (Canadian  fund,). 

ADVERTISING  Rate  Card,  on  application  at  all  onr  olMoea 
or  from  an.T  rraponaible  Adrertisinf  Agency. 

READ  OFFICE:  Monirenl.  AVenue  8.313S  —  All  Department,. 

TORONTO  OFFICE:  .'WU  Roral  Banli  Bid*..  *  Kin*  Street 
East:  Telephone  EMpire  S-SSSS.  E.  Wilfrid  Hooper.  Man- 
acer. 

LONDON.  ENG.:  JS  Bishnpsfate.  E.C.  Si  Darlea  A  Co..  Repre- 

KEW  TOKK:  III  BrnnHwny,  R.  R.  F^rlry.  R^prf 


tMdeiit  1  f  Vil  **  The  recent  Ontario  election  A  question-and-answer  presen-  Newi?papers  have  been  very  presented  to  the  conference  as  aibut  wha 

Editor  1  tne^  country.  Just  wnat  the  jrovernment  during  which  the  op-  tation  is  out,  and  while  two  or  critical  of  Mr.  Pickersgill’.s  De-  rrcanaS  of  improvement  in  the  Oineting. 

rdom  1  no  about  unemployment,  other  than  mrmber.s  of  a  party  mayipartment  of  Immigration,  but  no  highway  safety  situation.  There 

'  ’  !  to  spend  the  taxpayers  money  on  un-  anvbodv,  even  if  he'share.one  broadcast,  they  arc  notlshadoM'  of  criticism  vt'as  allowed  would  undoub'cdly  be  difficulties 

.mo«  nece.ssary  public  works,  was  a  problem  Claus, ; permitted  to  talk  back  and  forlh.lfo  creep  into  the  TV  program  jj’  the  cMablisbment  of  such  a  ^ 

wHieb  wn^s  nnt  PvnljiinpH  i  j  .•  •  *!_  .*  a  ••  bony  in  C.anai'^a.  but  thcie  could  . 

mrnt,.  "'f/'  .  CXliaine  .  ,  .  might  stil  lhave  been  pepped  up. What  s  left  is  the  straight  reading  dramatizing  the  departments  ^  gradual  approach  to  that  ob-  ^ 

sirrrt  i  Uurinp  thC  past  week  an  eoitonal  in  participants  had 'of  speeches.  W'ork.  The  show,  a  factual  pre-  jet  five  bv  closer  collaboration  he-  on  '•'« 

M«-  a  Montreal  daily  deplored  the  number  of  |.'entation  showing  immigrant  ’^^en  the  .several  Provincial  au- 


employees  on  the  poyernment  payroll  ^  Unfortunatciv 

which  I.S  a  subject  that  has  been  cooked' ^bc,  een.sorship  regulations  gov-' 


❖  <•  ■> 

The  ban  on  the  dramatization 


w'ork.  The  show,  a  factual  pre-  jective  by  closer  collaboration  be- 
Isentation  s  h  o  w' i  n  g  immigrant  the  sev-cral  Provincial  au- 

1  ,1.  u  ,  j  /.  thorities  in  developing  uniform 

families  on  the  boat  and  after  methods  and  nrocediires  with  res- 
their  aiTival.  was  provided  w'ith  pec*  to  highways  and  traffic  pnli- 


up  and  heated  over  a  .section  of  the  press  broadcasts  are  ef  -political  broadcasts  came  after, ^  background  of  adtilaiyny  eom- Alijady  some  progrc.ss  has 

nor ind iett  1 1 \’  in  recent  vewrs  the  ^'^eneral  election  of  Re-i  ,  •  ,  j  -tu  u  •  /  ■  [been  made  lo.vaid  uniform  tiaffic 

'  •,  .  ,  ■  .  ■'  ,.  such  a  eharacier  that  the  pnliti-  '  ,  ,  :ment.  interspersed  with  brief  m-lsjops  and  directions  on  an  intern- 

Now  this  column  is  not  sujfpestinir.^j^^  compelled  to  present  his  election  rafu-  -pj^p  immigrants  didn't 'at  onal  basis,  .and  this  could  be 


Devoted  to  the  interests  of  the  tn-  '  p«'t  uuiit.rt.i.  in  itriviii  ycoi.>. 
vesting  public  in  the  belief  that  the  j  Now  this  column  is  not  su>rpestmjr 
confidence  of  capital  is  essential  to  that  the  federal  povernment  may  not  be 
the  stabilitu  of  finance,  the  prosper-  ,  over-staffed  in  .some  directions;  althouph 
ifU  of  industru  and  the  development  ,  should  not  be  lost  sipht  of  that 

of  our  resources. _ i  the  many  new  departments  and  apencies 


case  in  the  dullest  way  imagin¬ 
able.  which  i.s  by  the  straight 


paign.  the  Conservative.s  had  Pf’-.^xactlv  say:  "God  hle.ss  Canada  west,  as  well. 

:dueed  and  paid  for  a  number  of  Mr.  Picker.sgill''  -1  but  theyi  i! 


reading  of  a  script,  .so  that  party!’^’""’”' ""  stations,  ^.p,,  have  done 


broadcasting  failed  to  stimulate 


a  .special  committee  was  appoint-, 


THAT  CNR  HOTEL 

The  more  we  think  of  that  re- 


MONTREAL.  FRID.W,  JULY  22.  Ifl.YS  |  of  the  povemment,  which  have  developed  ,j^p  e,pp,p,.a,p  any  notable  de-  '"*0  the  operation!  Unlike  the  owner  of  a  new.s- 1 velation  that  applications  for  con- 


A  DIVIDEND  EVERY  A4  HOURS 
on  ihe  ivrrage  is  ronvesrfd  to  expand 
the  investments  behind  MAF  sharey 

151%  INCREASE 

IN  VALUf  P^R  SHARt. 
ffom  Jnn  31,  I4S0  lo  )>m9  I, 

IMI-A.-F' 

Mt'TfAi.  Arri’Mi'i.ATrNti  ri’ivn 


LATEST  REPORT  AND 
PROSPECTUS -ON  REQUEST 


_  _  .•  r  social  .secuntv 

Great  Expectations  (.an  sines  undertake 

n  i>  _  _  of  sections  of  tl 

Be  Dangerous  ,  sitated  substam 

It  seems  possible  that,  in  too  many  ,  U 

quarters,  overmuch  is  beinp  looked  for  in  ^ 
the  way  of  results  from-the  top  level  con-  ^  1 

ference  which  pot  underway  this  week.  It  i  - 

may  be-it  is  to  be  hoped  it  will  be-that 
the  talks  will  further  dispel  the  spectre  '  _  ttl 


durinp  the  past  decade  to  take  care  of  ^ 
social  .security  measures  and  other  mea-  ' 
stires  undertaken  to  satisfv  the  demands  . 


The  party  leaders 


,.  I  I  be.st,  of  eo.:ise.  and  made  their  i  i  ,  ,  j  ,  , 

ot  sections  of  the  population,  have  .iil,.hp«_biit  withnnt  nroHnrino  cn  "'a.«  that  there  had  been  "serious  coiTimeiU  unless  he  states  the  P^^-^'®.s  us.  It  i.s  bad  eiiougli  that  - 

sitated  substantial  additions  to  the  civil  ^  ,/ .xcitem;,,..  Hbu.se  of  broadea.sting  for  political |po,i,ieal  party  for  whom  he  is, ro^' jjrric^ilr'uur^oC^^^  R.  A.  Dai.v^a Con^anv 

ser\  ice  statt.  I  he  (piestion  we  wouin  IlKe  Jf  ,bp  smimb  effects  man  purposes"  and  cited  a.s  a  horrible  [acting.  .And,  regardless  of  the.  Americans,  we'd  rather  leasts  it  to  sskingst.  w . Toronto 

to  ask  is  what  those  who  decry  the  heavy  been  permitted  onlv  to  dub  ®^‘'’'’^pi®  ibe  Mr.  Sage  Series,  a  fact  that  he  may  be  a  C.C.F.'erjii’®'^  than  most  anybodyi  but  - 

povemment  employment  would  want  done  Seth  Parker  type  program  which  himself,  or  a  Progressive  Couser- j.^pT^p*  fhf  ll^'iTainV*"’^  OsIER.HaMMOM  JaNTOII 

about  the  situation.  applau.se.  their  talks  would  have  bad  made  fun  of  leading  Liberals,  vative,  he  i.s  required  to  '‘allocate:  The  Hilton  people  own  most  of  .  . . 

One  can  only  pi'csume  that  what  is  given  at  least  a  semblance  a  result  of  the  committee's  time  for  political  broadcasts  asUbeir  own  hotels.  In  filling  them  1727  scarth^st^ 

demanded  is  a  trimminp  down  ot  depart- Ij^p  j:c^,r,(jp^  findings  the  ban  on  dramatization:  fairly  a.s  possible  among  all  I^Yf  'bey  aie  paying  no  302  c  p  r  bloc,  .saskatoon 


of  the  Canadian  Radio  Coinmis- [p^pp,.  (^p  owner  of  a  private i '■®'’bon  re.servations  in  the  govern- 

..,_n  T'  it  then  was  U  a  .•  .  *•  .  •  i  ment-owiu'd  Elizabeth  Hotel  in 

.-ion.  as  It  men  « a.s.  [broadca.sting  station  cannot  m- [Montreal  must  b^  cleared  by  Hil- 

Oiie  of  the  committee's  fiiidingsidulge  in  controver.sial  political | ton  in  New  York  the  more  it 
was  that  there  had  been  "serious |coiTinieiU  unless  he  states  {he  puzzle.s  us.  It  is  bad  eiiougli  that 
.  .  u  J  ••  t  i-,-  1  1  .  .  u  u  •  ^'®  have  to  lease  out  management 


MVA'.i'ak;  Hkom.I.xk. 

276  ST  JAMES  ST.  .  .  MONTREAL 


TRC  utih.s  Y';::  .;  ment  staff.s:  which,  from  a  business  point 

of  a  maior  A'^hootinc  war,  whicn  appeals  \  ^  .  rr*  •  *1  i  •  i  j 

eoeodinxr  in  :^nv  '  lew.  appoai's  a  Sufficiently  logical  de- 


anded  IS  a  trim  min  jr  down  ot  deparU  ^  mounded  Endings  the  ban  on  dramatization  [fairly  a.s  po.ssible  among  all  ^Y/^^p?"yp()^YtmYnt.‘^Fo^^^^^ 

t  staff.s;  which,  fj’oni/*  business  point  promises  of  "’as  imposed.  Of  course  thciparties  or  candidates  desiring  to  Hilton  people  are  only  operating 

lew.  appears  a  sutticiently  logical  de-  ypj(ervear  or  tho.se  of  next  vear  Tories  lost  in  193.i.  a.s  ever  since., purchase  or  obtain  time  for  such  a  commi.ssion.  True,  the  more 

d.  Of  COUr.se.  government  departments"  a„,.'  .U  '  but  enouch  was  as  the  man  said  broadcasts”  ‘be  Elizabeth  the  more 

_ _ _  I _  '  .  .,1 _ ij  Because  the  press  is  still  free  enougn  «a,s.  a.s  me  man  .sain,  oroancasts.  commission  thev  get.  oresumahlv 


to  havp  been  A^toadilv  reccninp  in  an\  ^  a  j  a.  l  ,yosteryrar,  or 

T  J  •  *L  ibo  ofhor  mand.  Of  cour.se.  government  departments 

event  durinc:  the  past  vear.  On  the  otner  ,  u  u  Because  the  fM,-.-.-  -im  urt-  - 

Wnd  ttir  question  of  ane  marked  in,.  »'<■  ""t-  »*  S'eryone  knmv.s.  or  should  ,„,o„„„sh 

nrorement  in  Ihe  cold  war  situation  would  know,  run  on  a  business-like  ba.sis.  .Ss  w  , 

piv  » t-i-iv-iii.  Ill  V  .  motfor  nf  fnrt  fhpi'C  are  few  who  woiilrl 


know,  run  on  a  business-like  basis.  As  a 


■  Because' the  pre.ss  is  still  '  free  but  enough  wa.s.  as  the  man  .said,  broadcasts.”  commijLn 'Ihfy  ^gcE'trcL^mT^^^^^^ 

in  Canada,  our  newspapers  are!®®®kigh.  m  other  words,  regardless  ofjbut  will  not  self-interest  incline 

permitted  to  express  what  opin-  Dramatized  government  propa-;his  personal  views.  Ihe  nronrietor!‘bem  tn  fill  their  own  hotels  first? 


Osttt.HA^MlMgg.A'AWTOW 

MAIN  a  PORTAGE  AVE..  WINNIPFG 

1727  SCARTH  ST . REGINA 

No  302CPR  BLDG.  .  SASKATOON 

510 . 8TH  AVE  W, . CALGAR/ 

525  SEYMOUR  ST.  ..  VANCOUVER 

The  WestiSrn  City  Company 

544  HOWE  ST . VANCOUVER 


prC''  CjTltniL  111  I  Mt  V.IMU  \^€T1  i'' I  c  un  LII M I  ff  •  f  f  f  t  Vi  «  •  fn  •  ’h  •  i  ,  t  wimi  w*  otiioiiY.Y-\i  >  v  *  i  ■  1 1  ■  ic-u  i  i  j  1 1 1.'*  i  »i  .ni  vi«  wg*.  mr 

uppm  In  bp  a  horsr  of  an  pntirclv  different  ^  air  W  O  wou  choosp  nn  controvcrsiRl  ffanHa.  howpvor,  is  ;tpparentlv|of  a  private  station  is  required  to 

II  kt  o  I.  ,  them  to  be.  It  is  a  common  sayinU'  .  i _ ...  L  : _ ii.i  I.j 


colour. 

There  are  ma  jnr  considerations  cominjr  ^  •  .l  u-  * 

under  diseussinn'which.  nn  Ihe  face  nf  it,  I  »'>'<• 

ran  hardiv  he  expected  In  he  resnived  at  ''iia,no.as  hy  far  m  any  country.  Rut  ,t 
?his  time:  Ihe  mn.at  lhal  apparently  can  h'" ''ka  a />«  busine.-a  -  nr  even  an 
L  ef  efficient  small  business. 


?  common  'BL  allowed  lo'eonnted  as  non-political  and  i.sibe  strictly  impartial  and.  al- 

toda.v  that  government  is  a  hip  business;  what-  given  a  big  play  on  the  CBC  net-Uhough  it's  all  right  tor  the  gov. 


be  expected  is  that  .some  minor  points  of 
irritation  may  he  eliminated  and  that  the 
conferees  may  he  able  tn  apree  to  disapree 


The  irony  of  this  outcry  apainst  the 


ever  way  the.v  ehoose.  work.  On  TV  in  recept  months  ernment  netw'ork  to  pul  on  a 

But  with  broadcasting  under, there  have  been  programs  eulo-  program  commending  the  work  of 
the  control  of  the  governmentigizing  the  work  of  practically  the  Immigration  Minister.  it 
there  is  no  surh  freedom  of  theiever.v  department  of  government' , would  be  more  than  a  privaieij 
airwaves.  Controversial  material. 'Some  of  these  have  been  livciowner's  license  was  worth  to, 


conferees  may  he  able  tn  apree  to  disapree  ■''ize  of  pf)\ei nment  pa\ loll  is  that  it  eman-i^j^pi^pj.  CBC  or  on  alshows,  others  have  been  filmed'produce  a  similar  program  sug-i‘ 

on  the  major  questions  at  issue,  for  the  ^  ^  private  station,  is  subject  to  the; productions  of  the  National  Film  gesting  that  he  was  making  aij 


time  beinp  at  least.  criticism  of  the  povern-  ^p'^pp,, 

It  is  not  ea.-.y  to  visualise  Mo..cow  ac-  of  the  Canadian  Broadca.'ting  Cor- 

cedinp  to  the  demand  for  the  freoinp  of  leduction  m  the  f  •' il  ser\ ure  ,j^p  p^^p  political 

the  satellite  countries  anv  more  than  it  necess.  y.  cause  considerable  bpoadca.=ts  they  must  not  be 

seems  likelv  that  the  Soviet  top  brass  will  unempbyment.  All  of  which  recalls  the  dramatized  -  and  CBC  takes  a 
apree  to  free  elections  for  a  unified  Ger-  consistency  is  a  .jewel.  HeeiHeaiv  .,,,.^0,.  .iA..  m  „.h.( 

man.v.  By  the  same  token  the  western 

nations  would  want  puarantees  of  the  1  QuobGC  AsSIStS  ItS 

hiphest  order  before  pivinp  any  serious 

consideration  to  the  dissolution  of  NATO.  YOUIIQ  FdmiGrS  I 

Not  to  be  overlooked  i.^  the  fact  that  ^^e  doubt  if  there  is  a  more  construc- 
thP  western  delepation  is  at  a  distinct  dis-  government  apenev  in  anv  of  the  Can-, 
advantape  in  this  top-leATl  conference  VIS-  provinces  than ‘the  Quebec  Farm! 

a-vis  the  Asian  and  other  nations.  Ihe  i„  „  _ _ _  I 


QuGbGC  Assists  Its 
Young  FarmGrs  , 

\Vp  doubt  if  there  is  a  more  construc- 
ti\e  povemment  apency  in  an.v  of  the  Can-, 


Soviets  ha^■e  approached  the  conference 
in  a  quasi  conciliatory  attitude.  They  have 
much  to  pain,  from  a  propapanda  point 
of  view,  and  ver.v  little  to  lose  whate\er 
the  outcome  of  the  talks  may  be.  The 
representati\'ps  of  the  United  States.  Brit¬ 
ain  and  France,  on  the  other  hand,  must 
move  carefully  if  the.v  are  not  to  be  re- 
parded  as  standinp  in  the  way  of  a  peace¬ 
ful  settlement  for  their  own  political 
purpo.«es. 

Herein  lies  the  danper  of  over-optim- 
ism  with  repard  to  the  results  of  the  con¬ 
ference,  It  would  be  serious  enouph  to 


of  the  Canadian  Broadca.'ling  Cor-  new  or  .secondhand,  all  the  dra-  .Ml  of  which  i.s  merely  another 
poration.  In  the  case  of  political  matiz.ations  have  had  one  thing  in|instance  of  what  takes  place' 
broadcasts  they  must  not  be  common;  they  have  all  been  [while  “you  sit  in  the  garden 
dramatized  —  and  CBC  takes  a  slanted  in  praise  of  the  presciit  swatting  flies.”  It  could  be  that, 
decidedl.v  narrow  view  of  what  government's  policies  and  ad-  you  don't  deserve  an.v  better,  you 
constitutes  dramatization.  ministration.  Iknow.  ; 

Convertibility  and  European 
Payments  I 
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Credit  Bureau.  In  a  pioneerinp  country.l  "  #  ■■■wi  bi^ 

in  a  country  of  prowth.  of  much  untilled'  - 

land,  of  a  yoiinp  people,  it  fills  a  spot  By  faul  BAREAU 

uhich  .'-hould  be  filled  in  e\er.\  province.  recent  meetinj  m  .Pans  U  has  been  pan  of  the  O.E.E.C.  gued  t.hat  in  a  regime  of  rnd- 

^  *tie  Ministerial  Council  of  the  system  for  freeing  trade  within  '’ertible  currencies,  the  settlement 

.year  ended  D^ecemher  •  1^04.  As  of  Ors^mzation  for  European  Eco- Europe.  of  payments  between  various 

a  nomic  Cooperation,  the  issue  of  Ths  first  of  these  functions,  ihat  countries  i.«  done  most  effectively 

or  a  O  a  amoiin  O  rnoie  ^  ^  convertibility  was  faced  in  more  of  providing  credit  where  it  is  and  cheaply  by  the  foreign  ex- 

lon^  a  an  annua  ms  a  men  o  per  cent  precise  and  concrete  terms  than  needed,  would  be  taken  over  by  change  market.  E.P.U.  wa.s  a  pro- 

annua  previous  meeting.  But  no  a  new  organization  already  chris- duct  of  inconvertible  currencies 

u  Yil-  1  f  o  decisions  were  taken  on  this  mat-  tened  as  the  European  Fund.  This  and  an  attempt  to  make  the  best 

n  u  i,  a>--  'll'  '1  1  .  .  ^®®  "or  any  timetable  for  the  ad-lwould  inherit  .some  of  the  dollar  of  a  bad  job. 

to^  h’efp  ^"•stabllsIT^arm^r.?*^  .s(ms"  on^ne^w!''®"" b®'k';®®‘>  i®®-"®  iwo. 

I  .  ‘  J  VkiP-  -As  Mr.  Butler,  the  Chancellor, ous  members  of  O.E.E.C.  would  schools  of  thou<vht  is  likelv  to  be, 

Mnn  thp  hn  nnop  trninir  tr>  fhp  fiindincr  r>f  i  .  ..-(lijuuis  oi  iiiuu„iu  i*  iiKeiy  lo  oei 
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iviciicf,  Ik  »,JUIU  Uf  .-elluu.^  eiiuupn  lo  i  .u  g-ninir  tn  thp  fiinflintr  nf  w.v  v,..c.nLvnoi wuu.u.sctioois  or  thought  is  likely  to  be 

have  the  people  of  Other  nations  doubt  the  other  ^liabilities  of  existing  Exchequer,  who  presidedisub.^eribe  to  bring  up  its  total  re- resolved  by  a  compromise  sug-i] 

JTOOd  faith  of  the  western  delepation;  it  ,  f„,.mpr<  r  vpnr  alnnp  thp  In^n.^  fnr  pr'"''®"  ®a®eting  said  in  Parts: [sources  to  around  $600  million,  gested  by  the  Dutch  delegation.' 
would  be  trapic  if  any  real  element  amonp  .  '  „  q  ^  j'*j‘'The  time  for  convertibility  is  not  Some  credit  would  be  needed.  This  would  keep  some  clearing 


their  own  people  should,  throuph  disap¬ 
pointment.  distrust  the  objectives  of  their 
leaders. 


Could  Tourist  Advortising 
Funds  Bg  BGttGr  SpGnt? 

The  National  Chamber  of  Commerce 
of  the  United  States,  in  deplorinp  the  fact 


tHbl i.sh ni0n t  of  new  on  npw  lanfll  ^  ■  *  inis  wouiu  keep  some  clesrin^ 

amounted  to  over  .S8  millions  for  especially  by  the  countries  whichimechanism  alive  in  ca.se  it  i.s 

Lw  faVmer'i  representinp  Ts  'ner  cent” of  ®*P®®>®®®®  ®f  undue  do  not  feel  strong  enough  to  pro- needed.  A  report  is  expected  by 

I  ^  ^  cent  01  moving  on  the  road  to^ceed  to  convertibility  if  that  op-|mid-JnIy. 


the  total  loaned. 

rxR,  .  /.  A  •  1-11  .  Luri vtfruuiiiiy  nas  laugni  ail  con-  erauon  is  lo  go  nann  in  nano  wiini  r#  tr^  *• 

The  nrimarv  function  of  the  bureau  '  a-  .  .  however,  effective  eonverti- 

to  prant  loan.s  to  farmer.s  for_a  lonp  term  unlikely  to  be  forgotten-especial-lpcan  trade.  Whereas  .he  credits'^;'  "  'T"""' 

and  at  very  low  interest  (2.o  per  cent).  ,y  {n  Great  Brita.n.  Much  hasi^xtended  hv  E.P.U.  are  granted'  TT t  7 

This  encourapes  the  purcha.se  of_  farms,  happened,  however,  between  1947Utomaticall,v  and  arise  a.s  and  1  "Y" 

(up  to  I.O  per  cent  of  the  property  S  valuel^.h.n  ,he  m.fated  rush  to  con-lwhen  member  countries  incur  de-,^;;^;/  cornpens.tmg 

may  be  loaned),  the  establishment  of '.ertthtlity  was  made,  and  1955.ificit3  with  the  Union,  there  wiPlf^Y^T 'zaZs^ ^ 

,^ounp  farmers  who  would  otheTWise  be|The  present  position  now  in  Bnt-'be  a  measure  of  control  about! 

driven  to  the  cities  to  ..well  the  urbanjain  and  Europe  is  incomparablylthe  grant  of  the  credit  taciliites  to:  hTincreasen  ^r 

proletariat  the  cleannp  of  too  heavy!,,{,„,,,,  ,han  it  was  eight  vears  be  made  available  bv  the  Euro-  77^' 

mortpape  debts  and  the  repair  and  con-  ago.  pean  Fund  '  ^  whicii  O.E.E.C. 

struction  of  new  farm  btiildinps.  a  a.  a.  ■‘'®'’'’®b  "'bh  such  succp'^s. 

And  what  are  the  losses?  From  lf).®.7  .  "’ay  be  no  in-  •  •  ❖  ❖  « 


convertibility  has  taught  all  con-  oration  is  to  go  hand  in  hand  with 
cerned  a  salutary  lesson  which  is’a  continued  expansion  in  Euro¬ 


nut  that  most  Americans  will  be  surprispd 


to  know  that  Canadians  spent  more  to  the  end  of  Jast  year,  the  total  los'.s’es  ‘ 
mone.\  m  the  I  nited  .State.s  last  .vear  than  were  -ShOT.  or  less  than  7  cents  on  everv'l 
■  ''PPiit  in  (  anada  the  tipures  ten  thousand  dollars  loaned;  a  record, 

CjBp  million  dollars  and  281  million  which  at  once  illustrates  the  hiph  qnalitv  ^ 

dollars  re.spectively.  Kven  mure  surpri.-  of  the  loans  and  the  reliabililv  of  tlie  hor- '' 
trip,  the  (  hamber  statement  says,  is  the  rowers.  ‘ 

fact  that  the  number  of  (  anadian  visitors  'I'he  Bureau  plays  a  tremendously  sip- “ 
V  "7^!  'uiiliun  was  nifieanl  role  iti  the  social  life  of  Caiiada.  ! 

not  too  fai  heloNs  tiie  number  ot  Americjtii  ot-  at  least  of  Quebec,  where  respect  for 
' ’''’Y'"' . '•’*  7  I  the  soil,  the  value  of  farmiiip  as  a  way  of?, 

I  he.'-e  ri^uie.<  probably  aie  as  sm*-  life,  rather  than  as  an  industry  are,  for- 
pij^inp  to  the  \ast  inajiirity  ot  t  anad-  tiinately,  still  highly  valued. 


Grecnsihiclfls  &  Co  Inc 


to  prant  loan.s  to  farmer.s  for_a  lonp  term  to  be  forgotten  -especial-lpc.n  trade,  whereas  .he  credils'thJ  yi"  ^ 

and  at  very  low  interest  (2.o  per  cent).  Great  Britain.  Much  hasiextended  bv  E.P.U.  are  granted'  j 

This  encourapes  the  purcha.se  nf  farms,  happened,  however,  between  1947Yutomaticall,v  and  arise  as  and  ZZ 

(up  to  I.O  per  cent  of  the  property  S  value!,.h,„  ,h.  „l-fated  rush  to  con-Chen  member  countries  incur  de-,mU 
may  be  loaned),  the  establishment  ^'^ertthtlity  was  made,  and  1955.Yicit3  with  the  Union,  there  wil-lfirY" 
.vounp  farmers  who  would  otherwise  beiThe  present  position  now  in  Brit-'be  a  measure  of  control  about!  7.,.  :!  ,  ‘ 


that  the  Canadian  dollar  .still  is  beinp  driven  to  the  cities  to  swell  the  iirhani-in 
more  nr  ess  trenera  v  “snuhhpd"  in  thar  _ _ .u.  _i _ _ .r  i _ , 


m.ore  nr  less  penerall.v  snubbed  in  that  proletariat,  the  clearinp  nf  too  heav.vlqtm 
rountr\  especiall.v  since  the  (  anailian  mortpape  debts  and  the  repair  and  con- 
no  lar  is  worth  more  than  ours.  ’  points  .struction  of  new  farm  btiildinps. 


tention  to  plunge  immediatelv’  Un  the  .second  of  these  func- 
into  convertibility  nothing  will  be  P®n-s.  namely  the  mechanism  foil 


IncesttfiprO  Urn  ter. % 


.■^OT  Plarr  d'4rmea 
Montreal 


SHERBROOKF 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


As  for  the  third  of  the  func¬ 
tions  now  performed  b.v  E.P.U.. 


able,  especially  in  facing  a  world  bleating  payments  and  commer-, 


ians  as  the.v  are  to  -Americans;  and  the\ 
should  p'o\ide  ample  food  for  thoupht 


oge  measure  be  formal.  "  able,  especially  in  facing  a  world 

.J.  of  convertible  currencies  in  which 

The  question  around  which  this  exchange  rates  may  prove  more 


on  the  part  of  (  anadians.  lourism  is  an  bee's  rural  population  is  based  on  the 
impoitant  factoi  in  the  trade  position  of  .functions  of  this  provincial  institution.  It 
nis  country;  and.  up  untii  a  comparative-  [  is  somethinp  that  mipht  well  be  emulated 
J.^  lew  years  apo,  the  favourable  balance  [  in  all  provinces.  Canada  is  the  better  for 
of  our  touri.st  trade  with  the  United  States  <  the  larpe  percentape  of  solid,  settled  pop- 


cial  problems  a.s  being  one  and, 

. .  .V, t  lo.t.,  i.m.  c  The  "regionalist.s  "j 

®‘  convertibility  crystallized(flexible*'  than  they  ‘have  been  in  '®  continue.  .So  do  the, 

Ity  and  the  traditional  .strenpth  of  Qlie- in  the  Paris  discussions  was  the  the  recent  past.  "univer.sali.st.s, "  who  have  all, 

bee  .-s  rural  population  is  based  on  thCirenewal  of  the  E.P.U.  for  another!  These  countries  have  come  to  ®'®"S  regarded  convertibility  of 

functions  of  thl.s  prfivincial  institution.  It  year.  'appreciate  the  .solid  ad vantages!'^'"''*'*'"'''®'^  as  being  something 

IS  .somethinp  that  mipht  well  be  emulatedi  Although  it  is  obvious  that'which  the  regional  organization  "’®''®  a  technical  concept  in- 
in  al  provinces,  (anada  l-S  thp  better  forlE.P.U.  as  it  now  operates  must  set  up  under  O.E.E.C:.  have,''®'''’"®  “’®  freedom  to  exchange 

the  laipe  percentape  of  solid,  settled  pop- disappear  when  the  day  nf  con-  brought  them  and.  although  Iheyj®®®  currency  into  another. 

U  a  ions.  vrrtibilit.v  dawns,  there  will  none  understand  there  arc  the  benefits!  fbe  Paris  meeting  of  O.E  E.C. 

.  .  "cckt  fbr  .some  legatee  wfiich  a  wider  more  universal  of  .reaffirmed  thi.s  basic  agreement 

NGGd  tor  Lookmq  AhGad  in  part  if  not  the  whole  of  jtS|trade  and  payments  s.ystem  would  and  thi.'  is  .something  far  more 

^  _  ...  I  function.'.  The  functions  in  ques-  bring  them,  they  tend  tn  argue  important  than-  any  differences 

UUr  Traffic  Laws  'P®®  are  three.  E.P.U.  arants'lbal  "a  bird  in  the  hand  is  worth  that  the  meeting  may  tiacc 

The  rapidly  expandinp  number  of  auto-  “  provides  a  mechanism  ‘w®  in  the  bush."  brought  to  light  as  to  the  piTci.se 

mobiles  on  (Janadian  ro'ads  and  estimates  clearing  or  compensation  .Among  the  opposers  were  lhe|Wa,y  in  which  the  road  to  conver- 

of  accelerated  expansion  durinp  the  next:^^  iolra-Europcan  pa.yments:  and'Briti.sh  represcnlati VP.'.  The.v  ar-jbbility  i.s  to  be  travelled. 


served  to  alleviate  in  some  deprec  the  im-  '  ulations. 

balance  in  our  commodity  trade  with  the  _ _ _ _ 

hip  country  acrn.ss  the  border.  Durinp  the  J  X  i  I  •  bl  J  • 

past  few  years,  howev  rr  the  trend  of  •'*660  TOr  LOOKilig  AMGad  IM 

tourist  trade  between  the  two  countrie-'  Aiir  TraWir  I  aufc 

has  re\  ersed  itself  and.  as  the  1054  record  irdlllL  LaW> 

demonstrates,  an  unfavourable  balance  in  rapidly  expandinp  number  of  auto¬ 

tourism  today  appravafes  our  trade  im-  mobiles  on  (Janadian  ro'ads  and  estimates 
balance  with  the  U..S.  of  accelerated  expansion  durinp  the  next 

Canadian  provincial  povernments  are,  five  years  provides  food  for  thoupht  on  the 


Atk  fttr  nur  trenWaf  e«l 
A4t*F»09af»i«n(  S«rvlw. 


going 

^on  a  trip? 

Then  leave  some  of  your  worriet 
behind — with  us. 

Our  Standing-by  Attorney,  and 
Investment  Management  services 
are  available  at  very  little  coit. 


ROYAL  TRUST 

COMPANY 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


for  pood  and  sufficient  reason,  tourist  part  of  provincial  hiphway  departments! 


minded  and,  to  a  preater  or  lesser  depree, 
are  spendnip  considerable  time  and  monev 


and  municipal  traffic  authorities.  It  points' 
up  the  pressinp  need  for  strict  licensinpl 


TEMPUS — The  Ottawa  Scene 


in  advertisinp  Ihe  attractions  of  the  var-  repulations  and  more  realistic  enforce-  :saiy. 
ions  provinces  for  the  touri.st  and  vaca-  ,  ment  of  hiphway  lepislation.  So,  if  .Napoleon  had  his  Ney. 

tionor.  The  question  arises,  however,  whe-  !  Accordinp  to  a  survey  made  by  the  Can-'  so  had  Drew  his  Tustin. 
ther  the.se  advertisinp  efforts  are  beinp  tidian  Tax  Foundation  the  number  of  cars}  i  repeal  again.  tbL'  was  the 
directed  more  or  less  exclusively  to  the  !  P^r  mile  of  paved  road  in  ("anada  was  86. Sj  greatest  victory  the  Conserva- 
Tnited  Statc.s  anri  that  too  little  attention  ■  ib  lfl45  and  had  increased  to  110.2  per  lives  have  scored  .since  the  gen- 
is  beinp  piven  to  attractinp  visitor.s  from  '  mile  in  1052.  Put  in  another  way,  it  i.s  erai  election  of  1930;  it  was  the 
other  parts  of  Canada.  estimated  that  the  number  of  automobiles  worst  trimming  the  Liberals 

Aside  from  the  trade  advanlapes  that  repistered  in  this  country  which,  in  195o  had  taken  in  a  quarter  century, 
would  accrue  to  Cjinada  from  any  diver-  '  — the  last  fipurcs  available — totalled  .‘1.41  But  the  Grits  asked  for  it 
sion  of  Canadian  vacationers  from  re.sorts  |  millions,  will  have  increa.sed  hv  1060,  as- 

in  the  United  States  to  other  parts  of  !  suminp  continuation  of  existinp  prosper-  *  ®®'®  (mm  George  Hees, 


fContlnued  from  Page  1) 

Ifs  not  new.  said  George  j  the  post.  Incidentally,  two  of 


I  )j\vY  -s 


tionor.  'I  he  question  arises,  however,  whe- 


So,  if  .Napoleon  had  his  Ney.  i  Hees.  who  showed  me  some 
had  Drew  his  Tustin.  I  samples  of  radio  relay  work.  He 

I  repeal  again.  tbL'  v'as  the  ;  teamed  up  one  time  with 
catest  victory  the  Conserva-  Waller  Dinsdale  of  Brandon  and 
/PS  have  scored  since  the  gen-  '  Michael  Starr  of  O.shawa  in  a 
al  election  of  1930;  it  was  Ihe  triple  play  on  the  Liberals. 


John’.?  children  were  killed  in  : 
the  war 

.John  i.s.  ppihap.',  as  often  | 
wrong  as  he  is  right,  but  in  his  j 
stern  snul  there  burns  a  great 
Canadianism- 


their  own  country,  (here  would  he  another,  ous  conditions,  to  5.6  millions. 


the  handsome  big  hunk  of  man 


and  an  important,  advantape  in  the  ad-  '  When  these  fipiires  are  considered  in;  f'®®®  Toronto's  Broadvie«'.  He 

vancement  in  national  unity.  ;  conjunction  with  the  expansion  in  tourist!  n®*®*  that  i  eommended  a  pair 

There  is  a  point  here  that  is  worthy  '  entries  into  Onada,  which  also  may  be  ®f  CCFers  for  ii.sing  the  relay 

nf  consideration  on  the  part  of  provincial  '  expected  to  be  accelerated,  it  is  obvious!  <pam  .style  to  address  the  public 


There  is  some  talk  of  .lohn  ; 
Blackmore  of  the  Social  Credit  ■ 
being  made  a  .senator.  John 
Blackmore  is  a  man  who  could  |' 
make  a  contribution  to  Ihe  j 
Upper  Chamber.  Now  that 


Tnrr 


Editorial  Forum 


m’r 


GiiD 


THE  RA.SE.S  OF  SAFETY  ' 

.Highway  s.Hfety  is  being  di.s-: 


apparently,  at  long  la.st,  the  '=®kl  ®®  a 'national  scale  for  the 


government  Tias  decided  to  cross 
party  lines  in  filling  the  Senate. 


first  time  in  Canada.  The  figure 
revealed  at  the  Ottawa  safety  con- 


tourist  bureaus.  It  mipht  be  that  some  of  that  hopes  for  any  improvement  in  the-  ‘®  radio  addres.ses.  r  had  noted  I  .some  interesting  choices  can  be  7  "ast^year  7ere'^  w7e' 218'^8”'7 


^Bank  of 
Montreal 


the  money  beinp  spent  in  attempts  to  al-  |  incidence  of  hiphway  accidents  failinp  k^^at  the  race  tiack  belters 
tract  visitors  from  across  the  border  ■  some  drastic  chanpes  in  and  enforcement  might  call  a  -parlay"  i  gave 
could,  with  pood  effect,  be  used  to  attract  I  of  our  traffic  laws  can  be  nothinp  better  ^i®®®  credit  for  a  new  way  of 


vi.silors  from  the  other  provinces. 


than  a  pipe  dream. 


handling  the  public. 


made.  I'd  like  to  .sec  John 
Blackmore.  father  nf  12  children 
'  and  a  man  who  has  struggled 
I  again.'!  poverty  all  his  life,  get 


tra.fic  accider  t'  iri  thi.s  countr.y, 
in  which  2,.i86  people  died  and! 
another  .“>8.738  persons  were  in- 1 
juied.  Probably  $100  million  darn- 


HINTS  TO  INVESTORS 


lentreal  Locomotive  i  t  u  u 

Would  you  kindly  review  the  ,  INQUIRIES  from  subscribers 

,  ,  I  in  regard  to  their  investments 

Jtlook.  from  the  investmenti  anj  problems  ore  invited.  An- 

ewpoint.  of  Montreal  Locomo-  swers  are  bosed  upon  informo- 


ve.  This  stock  has  been  recom- 
lended  to  me  as  a  good  invest- 
lent,  but  it  hardly  seems  to  have 


tion,  which  THE  FINANCIAL 


—  I  I  longer  term  prospects  for  the !  considerably  lightened;  a  fact  that  i  both  stocks  could,  we  believe  be|f|— 

^  ^  Icompany,  in  the  light  of  . its  posi-jh*®  been  reflected  in  the  expand- [safely  purchased  for  a  hold  over  !  IliJVrCTlIfrYT  DrrAlUHfFYFk  A TTAY6 

I  ^  1  ^  'tion  in  the  industry  and  the  ''^S  trend  of  earnings.  Ithe  next  4  or  5  years.  Having!  IIs  V  tiO  1  irlliis  1  iiI!<i>UlTlITIIjlillA  1  lUnS 

j  ^  .growth  potential  of  Canadian  In  the  light  of  the  widely  in-^ regard  to  the  present  situation  in  A  AVAIVSirC 

economy,  appear  to  be  impressive,  creased  incidence  of  smoking  the  stock  market,  and  the  pos-  ViviniTlIjll  1 3  Of  AIiAIjIoIjO 

~ . ~  vr-— J  in  considering,  however,  the’among  women  during  the  past  de-,  sibility  that  there  might  be  a _ 

.year  of  44'/2.  I^w  for  IS.i.'i  was  .inj'l’Jestion  of  a  purchase  of  the'eade.  cigarette  manufacturers  temporary  .set-back  therein,  how- 

while  the  I9.=i4  low  was  19%.  cognizance  fmm  now  on  mu.st  depend  to  a  ever,  the  question  must  be  con-' 

,  1  ...  t  1  1  •  shoulrf  be  ffiv^n  to  the  mea2rcl  •.!  i^i  t.  ».  4u  .  .  this  company  is  Inforrrifltion^I  msteriejl  is  ^vailshlo 

stock  IS  on  annual  dividend  basis ^.^njifip^able  extent  upon  growth. sidered  as  to  whether  the  pre.sent  able  from  Wiesenberger  &  Co.,  on  the  company  from  H.  J.  Bird 
of  .$1  a  share  and  an  extra  of  _  ‘  Proyi  es  at  prevailing  population  for  increase  in  con-i  juncture  is  the  most  propitiousiNew  York.  If  discu.sses  the  many  &  Co.  Ltd.,  Vancouver.  This  is  in 

cents  a  share  was  di.sfributed  in 7®,*'  ®*. ‘"*1  sumption  of  their  product.  To  juncture  for  the  purchase  of  pithe-''l®''®‘”'’'^®.'?'  Projects  of  the  com- connection  with  the  financing  of 
A  -1  r  mint  nt  la'ia  nnera  'common  stock  prices  in  generaii  ^  .u  ,  ‘"r  me  purcna.se  oi  eiine.  ^  Ventures  affiliate  lAd-'the  company  through  units  of 


while  the  I9.'54  low  was  19%. 
Stock  is  on  annual  dividend  basis 
of  .$1  a  share  and  an  extra  of  20 
cents  a  share  was  distributed  in 


yield  it  provides  at  prevailing 
market  as  well  as  to  the  fact  that 
common  stock  prices  in  general 


TIMES  believes  reliobic,  foir  end  I  April  on  account  of  1954  ripera-L  this  extent,  the  growth  potential!  .stock.  In  this  connection  the  rel- [dress  Wiesenberger  &  Co..  Bi  notes  and  common  shares,  cur- 


unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 


ilfilled  that  outlook  in  recent|  formation,  THE  FINANCIAL 
ears.  TIMES  connot  assume  respon- 


tions.  Hence,  on  basis  of  $1.20  a 
share  paid  out  in  dividends  and 
extra  for  last  year,  indicated 


extra  for  last  year,  indicated !i„pe,io|  Qji  Co.  [course,  is  a  factor  that  cannot  be 

.yield  at  prevailing  market  of  44|  j  holding  some  shares  of  [overlooked  in  considering  the! 

is  approximately  2/4  per  <'ent.  j  imperial  Oil  which  thought  quite  prospects  for  market  apprecia-i 
For  the  7-vear  period  1948  to  ,  j  u-  u  ,  •  .u  i 

ia  few  years  ago  and  w-hich  cost  tion  in  the  shares  of  Imperial. 


1954  net  earnings  of  company 


L.W.E.— Ottawa.  sibilify.  .yieia  at  prevailing  marxei  oi  a  I  am  holding  some  shares  of  [overlooked  in  considering  the'  - 

At  close  of  18  on  Friday  last  .  InquiVies  must  beor  the  signa-  is  approximate  y  k  per  <'ent.  'Imperial  Oil  which  I  bought  quite  prospects  for  market  apprecia-i/-^ 

At  Close  oi  18  on  rriaay  lasi  ture  ond  address  of  the  writer  in  For  the  7-vear  period  1948  to  ,  j  u-  u  ,  •  ,  .  ,  •  i  I  ifltlini 

luly  15th)  stock  of  Montreal  order  to  receive  ottention.  An-  1954  net  earnings  of  company T  ®os'  ‘‘O"  shares  of  Imperial. 

ocomotive  Co.  Ltd.  was  selling  swers  thought  to  be  of  public  averaged  $2  32  or  about  2  1/31*’^®  *®®®  ®  share.  I  could'  Yielding,  as  it  docs,  about  4% 

ibstantially  below  its  1955  high  1"  **''**  ^®  P'Jbl'shed.  prevailing  annual  divi-[l^®''®  ®  *[?«>•  cent,  and  with  the  dividend; 

t  26'i  and  not  very  far  above;  ^smoe  %houir*occomDonC®  8*11  dend  rate  of  $1  a  share.  Net  forjy'ar  or  two  ago.  but  I  missed  the 'apparently  reasonably  Well  secur-' 

s  low  for  the  year  of  16.  j  kiouiries.  1R54  was  equal  to  $2..52  a  share  onjl^®®*’  They  still,  however,  are  scl-  ed — more  particularly  in  consid-i(;'^^a."p*  j,"*. 

During  5-year  period  1950  to  — _ _ icommon  up  from  1953  net  of  $2.05|l*'’8  about  double  my  purchase  eration  of  the  fact  that  the  8ov- 1 Wabasso 

154  net  earnings  of  company,  year.  At  la.st  Friday's  closings®  share.  jprice  and  I  am  getting  a  better  grnment  in  Ottawa  has  obviously Isnacon  Lead 

Iter  all  charges  averaged  over  price  of  18.  stock  provides  an  in-^  Company,  the  dominant  figure  dividend  on  them.  I  have  been, learned  its  lesson  regarding  thejJ{;"/.‘au®^";V 

1.05  a  share  and  have  shown  an  dicated  yield  on  the  $1  a  sharci*"  I*’®  ^1"®  P®P®’'  '"^lustry  in  Can-  wondering  whether  or  not  Ijsaturation  point  in  cigarette  tax-|Tj^G^  Br^h' 

icrease  each  year  during  the  dividend  of  5V4  per  cent  engaged  in  shoud  sell  now  and  take  my  pro-  gHof, — the  stock  wmuld  seem  tojcrand  k  To; 

eriod  as  follows:-  1950-$0.13;  qp  the  basis  of  the  fore-^oino!''  y°“‘:have  fairly  definite  attractions' 

151— $0.74;  1952  —  $1.05;  1953  —  w  would  annear  that  the  shares advice  in  this  connection.— M.S.G.,ifrom  an  income-yielding  point  1 

“  'vould  appear  that  the  shares [pitai  expenditures  in  19.53  amount-  Winnipeg  iAigom*  stwi 

At'annuTl  meetinc  earlier  this  consideration  as  an|ed  to  $3,975,878  and  a  further  $7,-  At  prevailing  market  of  around  _  LnUodXl*’ 

etr  cha^riaT  *  ated  t-h^t  tht  I’®  overlooked,!873.170  was  spent  last  year.  39  imperial  Oil  stock  is  close  toj-  PeL.c°n"''TS« 

ear  chairman  stated  that  the  however,  is  the  fact  that  the  loco-  At  end  of  1954  sum  of  $5,152,531  .n--  .  =  u  of  ags.  Hi-’h  for  1,5.,  Dom.  Dairi** 

utlook  for  diesel  renewal  parts  motive  manufacturers  are  verylwas  earmarked  for  expenditures  ^  ^  ^  It  w-as  suggested  by  a  broker  Pioneer  c. 


icrease  each  year  during  the  dividend  of  5V4  per  cent, 
eriod  as  follows:—  1950— $0.13;  on  ihe  basis  of  fh».  f 


averaged  $2.32,  or  about  2  l/sh®  *®“  ‘I’®"  ^20  a  share.  I  could;  Yielding,  as  it  docs,  about  4% 
times  the  prevailing  annual  divi-[l'®''®  “’em  at  $45  a  share  a^per  cent,  and  with  the  dividend, 

dend  rate  of  $1  a  share.  Net  forjy«ar  or  two  ago.  but  I  missed  the ;apparcntly  reasonably  Well  secur-' 

19.54  was  equal  to  $2..52  a  share  onjboat.  They  still,  however,  are  sel-[ed-more  particularly  in  consid-jc.^p.  sU'jiJr 
icommon  up  from  1953  net  of  $2.05|ling  at  about  double  my  purchase  eration  of  the  fact  that  the  gov- 1 Waba**" ^ Cou. 
[a  share.  jprice  and  I  am  getting  a  better  ernment  in  Ottawa  has  obviously lAnacon  Lead 

!  Company,  the  dominant  figureidividend  on  them.  I  have  been, learned  its  lesson  regarding  the: 
jin  the  fine  paper  industry  in  Can-lwondering  whether  or  not  1  [saturation  point  in  cigarette  tax-i^  O-  BrUbi 
iada.  of  late  has  been  engaged  injshoud  sell  now  and  take  my  pro- :ation_the  stock  would  seem  tolcrand  ^‘‘"roy 


for  the  industry  would  appear  to'atively  meagre  yield  on  both  is-  Broadway.  New  York  6.  N  Y.)  lently  yielding  about  4.1  %  (Ad- 
:be  somewhat  limited;  which,  of,  sues  at  today's  market  should  not'  ❖  ❖  ❖  Vmico^vcr.  Howe  Stree- 

[course,  is  a  factor  that  cannot  be  be  overlooked.  "Union  Gas  Company".  The  ❖  <•  ❖ 

- ;.luly  letter  James  ^  "Uranium  Stocks."  -  A  study 

-nmn.nv  u‘h8C8  been  made  by  J.  H.  Crang  * 

Company  Earnings  ®';®"e,lcnt  ‘u^m^omnlnies  inHudtnli  GunZ' 

\fi  (OOO  somil- E'.arn.'g  rowM  h  possibilitms  (Address,  Algom.  Pronto,  Fticroft  "and  Con- 

i^T:  s'’HVr.i=  i-  « 


Shsre  street.  Winnipeg). 


sol.  Denison.  (.\ddross  .1.  H. 
Crang  A  Co..  40  Adelaide  Street 
West.  Toronto.) 


j  At  prevailing  market  of  around 
j39  Imperial  Oil  stock  is  close  toj 
its  1955  high  of  8904.  High  for  last! 


Froser-Smelters 


I  AlgAmA  Steel 
|Gen.  Bakeries 
United  Fuel 
lean.  Dredge 
jDet.'Can.  Tuni 
Dom.  Dairies 


It  was  suggested  by  a  broker!  Pioneer  g. 

_  J  4-.  jB.C.  Packers 


iiianuiacLurers  are  very  waa  coi mai n.t.u  ivea  ^ ^  g_j  :a-  jj  hiffh  ^  — 

usiness  for  the  future  is  encour-|  jg^gely  dependent  upon  railroadjon  additions  and  improvements  to  ®  'jto  buy  Fraser  Paper  and  Con 


I  to  buy  fraser  paper  ann  t^on.itecare  co. 
Smelters  for  a  hold  of  3  to  5  years 

sa  an  investment.  Would  you  w.p.  a  Yu)(8n 
,  ,,  C»n.  Wallpaprr 
give  me  just  your  opinion  of  the 


ging  and  that  production  of  purchasing  for  their  business,  and  On  basis  of  annual  dividend  Smelters  for  a  hold  of  3  to  5  years 

earn  locomotive  components  un-  that,  as  a  consequence,  the  in-l  These  large  .scale  expenditures.  ^  ^  a.s  an  investment.  Would  you 

er  the  Colombo  plan  will  con-  ^uatry  remains  something  in  thei't  may  be  assumed,  have  been  a  indicated  vield  at  orevail  R*''®  "'®  '’binion  of  the 

nue  at  a  high  level  throughout  nature  of  a  fea.st  and  famine!*®®*®®  dividend  policy  of  direc-  snnmvim.tPlv  7  1  t  broker's  suggestion  through  your 

le  current  year.  Backlog  of  un-  business  but.  from  a  shareholders  -  PP  ^  ^Ivaluable  Hints  to  Investors, 

lied  orders  at  the  beginning  of  _  [point  of  view,  cognizance  must  be  P  ®  ®®"*'.  indicated  pur-,  W.H.J— Toronto. 

lis  year  was  materially  higher'i.  .  m  .  .  »  taken  of  the  fact  that  the  addi-  ®nas'e  pi'ice  of  below  $20  a  share., 

lan  at  same  time  in  1954  at  $12.9  i*ions  and  improvements  completed  however,  you  are  obtaining  a  t  co^^'panie- 

lillion  as  romnarerf  with  *9  6  mil-  Kindly  express  .vour  opinion  ofiand  now  underway  may  be  ex- y‘®*d  of  about  4  2-3  per  cent.  This^Z  4  stock  f  Fr  .  p 


illed  orders  at  the  beginning  of 
lis  year  was  materially  higher 
lan  at  same  time  in  1954  at  $12.9 
illion  as  compared  with  $9.6  mil- 


•oker's  suggestion  through  your  b«tr  744,ini  T.w.sia 

1  CfUngC-— -L  1.J47'^5» 

iluable  Hints  to  Investors,  1  *  Fi.sral  years  ended  .luly  31st,  15.S4  lo 
W  H  J  —Toronto.  i*®*- 

JFiseal  years  ended  .luly  .list,  14,43  lo 
At  prevailing  market  of  i'i'nund["l“^'’*jj^*Ji'’j-^^’^^54.  ^ 


•>  222  j  3.1 

'  226  fiisi  Liquor  Stocks.  The  current  let- 
.'>.373  2r[45  ter  from  Craig.  Ballantyne  &•  Co. 
3_33id  fl.fl3.6  Ltd..  Montreal  review's  Distillers 
'i’ll  Corp.,  Seagrams  and  Hiram  Walk- 

143  L47  '®i''  The  latter  is  regarded  as  hav- 
262  nins  -ing  the  better  near-term  prospects 
103  .4.95  I  with  long  term  attraction  consid- 

'191"*  i'7?  '®fcd  a  factor  for  Seagrams.  (Ad- 
1.002  3[l4  'dress  Craig  Ballantyne  A  Co.  Ltd., 

6.427  2!7(i  215  St.  James  Street  West.  Mont- 

293  0.66  real.  I 


180  1.67  I  "Mid-Year  "  Rc\‘iew".  .\n  analy- 

sw"*  0  oV**  ®*  **’®  BtBjor  expansive  factors 
7TO  i.Mib:*®  *bc  Canadian  economy  at  Mid- 
182  nijinplYcar  has  been  prepared  by  Ross, 
■lo  |Kno4yIes  A  Co.  Ltd..  Toronto.  The 

701  fl'sn  ®®view  also  lists  some  selected 
Of  industries  and  inxestment  sugges- 

—  tions.  I. Address  Rnss.  Knowles  A 

•■612  Co.  Ltd..  25  .Adelaide  Street  West. 

*e—  i  i.*7^'''Xoronto). 


lATCST  REPORT 

Aih  y««r  Invwlnat  DmIw 
Iw  Hm  Ulott  topait 
■it8  PiuipurtM  t0 


[{Jyield  of  about  4  2-3  per  cent.  This!  W%  stock  of  Fraser  Companies!  »i  On  -A'  stork. 

^1  ^  '  .  ..  . pj  un  pr^forr^n. 


uuion  comparea  witn  mu-  .  •'  - • -  - -  - -  -  i.  ...  ...  r  vi^M  nf 

on  Orders  for  diesel  locomo- common  stock|pected  to-  add  to  the  earningj's  a  worthwhile  rate  of  return  I-*d.  gives  an  indicated  yield  01 


L  '  -  .  .  .  .  through  your  Hints  to  Investors  power  of  the  company.  on  a  stock  of  this  calibre;  but,  approximately  3  2/3  per  cent  on^ 

fves  P  ®®®  ^  company  sin  |(,j,iumn.  The  stock  has  been  Market  for  fine  papers,  sped-  of  course,  there  is  the  fact  that  by  the  $1.20  a  share  paid  or  to  be; 

ep  em  er  o  as  year  P®**'  “jrecommended  to  me  as  a  good  buy  alty  papers  and  sulphate  pulp  — selling  and  investing  the  proceeds  paW  'u  dividends  and  extras  for 

substantial  volume  of  produc-UQ^jg^  during  the  next  two  principal  products  of  the  company  in  some  other  security  you  could  the  current  year.  Consolidated 

ion  this  year.  |or  three  years.  —has  been  improving  since  middle  more  or  less  double  your  yield.  Mining  and  Smelting  Co.  of  Can- 

Stock  of  company  is  on  a  $11  V.B.G.— Quebec,  of  1954  and  there  is  reason  to  be-  Oiie.stion  nf  whPthor  nr  nnt  vn,.  ada  stock,  at  around  37i4-,373i. 


on  this  year. 

Stock  of  company  Is  on  a  $1 
share  annual  dividend  basis,  rate 


Question  of  whether  or  not  youlada  stock,  at  around  37*4-,37=>i. 


share  annual  dividend  basis,  rate  At  current  market  of  around  44  lieve  that  report  for  1955  will  should  sell  your  Imperial  Oil  and  gives  an  indicated  yield  of  aboutinist.  SM*r*r 
aving  been  increased  from  80  common  stock  of  Howard  Smith  show  some  further  improvement  take  the  tempting  profit  offered  4  per  cent  on  the  $1.55  a  shared®;;*;*  »'*  , 
ents  a  share  annually  with  pay-  paper  Mills  Ltd.  is  selling  just  in  net  earnings  of  the  company,  depends  it  paid  or  declared  this  vear.  'Hir.m  vs-Mk* 

oent  made  in  October  of  last  under  its  high  for  the  current  Aside  from  near  term  «utlo®k'  would  appear  to  us  on  your’ap  '  f.-  losi  Pr==pr  rnmnanins, 


For  .year  1954  Fraser  Companies;  Total 
norted  net  earnings  equivalent  i  chaoja 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarotions  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  pinonciol  Times 


proach  fo  your  invea<^tmenls.  Pit- ■  reported  net  earnin!?5  equivalent!  rh»niA 
sumably.  having  held  the  stock  to  $2.16  a  .'Jharc  on  outstanding 
for  SO  long  now.  you  purchased  it  .«tock.  a  substantial  improvement iMacaMUiAn 
tor  its  long  term  potentialities,  over  previous  year's  earning.s  of 
Such  potentialities  still  remain  in  $1.30  a  share  on  stock.  At  an-  s.  Can.  Pow. 
considerable  measure;  although,  nual  meeting  earlier  this  year  Har*(i"n»  Carp."^ 
having  regard  to  conditions  both  president  told  shareholders  that  elm  ’ Breweries 
in  the  production  and  marketing  mill  operations  of  company  in  first  Cons.  Paper 
fields  at  the  moment,  the  imme-  quarter  of  this  year  were  main-  toui 
diate  outlook  is  not  quite  clear.  tained  at  normal  leveLs  w'hile  ship-  Change 


rs  ennen  .lui.v  .iisi,  19,43  to  ..pj^jp  p^pp,.-  a  stiid.v  nf  this 
j  industry  is  available  from  Nesbitt 
ork.  iThomson  &  Co.  Ltd..  Montreal. 

I"*'!-  I'Thc  bulletin  also  reviews  money 

-  markeUs  and  stock  trends.  (.Ad¬ 
dress  Nesbitt  Thomson  &•  Co.  Ltd., 

Interim  Earnings 

Nine  Menihi  ^ 

Net  (flOO’s omit-  Earn.]  "Economic  Investment  Tnisl." 
t9.43*  19.-, 4.* ’’'1933' Informational  material  is  avail- 

a  j,  J  jable  from  Cochran  Murray  A- 
as  23.869  27,'902  2.72  To.  Ltd.,  Toronto,  dealing  w'ith 

74  .4  0.37  this  fixed  end  investment  com- 

Pnoy  w'hose  .shares  have  a  high 
!_1  '  -i!--  *"  investment  rating.  i.5ddres.s  Cnch- 

.19.329  44.287  .ran  Murray  A-  Co.  l.td..  Dominion 

— II  l9'r  Bank  RIdg.  Toronto. 1 


CALVIN  BULLOa 


SEND  FOR  PROSPECTUS  AND 
LITERATURE  GIVING 
INFORMATION  ON; 


5.0(18  L4n  1  "Noranda".  study  of  this 

,443  0.74  4  company  has  been  prepared  hy 
•  Midland  Securities  Corpn.  Ltd,, 
767  1..40  Toronto  The  company  with  its 

lit  o[.i8  [many  subsidiaries  has  excellent 
577  ;  g  r  o  w' t  h  possibilities,  i  Address 

2.6.49  1,14  [Midland  Securities  Corpn.  Ltd..  .50 

.4,436  1.32  'King  Street  West.  Toronto.) 


- -  '  ments  were  up  slightly  as  com-  McCoii-Front. 

Imperiol  Tobacco  pared  w'ith  corresponding  period  shaw!n*g»n**' 

The  common  stock  of  Imperial  of  last  year.  Selling  price  of  St  Law.  corp. 
Tobacco  Co.  has  been  recom-  p^jp  ^gs  been  increased  since  M**8ro.  ^aprr 
mended  to  me  as  a  good  invest-  beginning  of  this  year.  Mcmyn  PnZ' 

ment  for  income  and  for  pros-|  Smelter.s  reported  for  19,54  net  Ben  'Phon* 
pects  for  a  higher  market  value  |  earnings  equal  to  $1.55  a  share  on  Sa'shorf"’ 
during  the  next  few  years.  Willi  ytock.  up  from  19.53  net  of  »1'25 
[you  kindly  let  me  have  your',  share.  Shareholders  were  fold^ 


Tobacco  Co.  has  been  recom-  pulp  has  been  increased  since 
I  mended  to  me  as  a  good  invest-  beginning  of  this  year, 
ment  for  income  and  for  pros-  Smelter.s  reported  for  19,54  net 


First  Quarter 

2,300f« 

145(« 

1,958 

1,139 


35.10%  I  Bathurst  P. 
Int.  Utilities 
1.683  0.8B  'Gatineau  P. 


432  b)0.47ta 
1.510 

1.006  0.59.4 

6.5  0. 13 


•—Fiscal  years  endinc  .lulv  31>>l  1955  to 
[June  30th  1956. 

•  •—Fiscal  years  ended  .lulv  31  st  lo 
June  30th  19.S5. 
d— Net  loss, 
i  e)— Estimated. 

7)_24.Weeks. 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


WlVhouf  abllpatlof,  plaaia  land  ma 
lalaif  .aaar,  af  Carparata  Invatfara 


comments  on  this  stock? 

K.  R.— Ottawa. 


[at  anhual  meeting  that  earningsi 
[for  first  quarter  of  thi.«  year  were;  I 


Abitibi  Power  Sc  Paper  Co.  Ltd. 
Agnew-Surpats  Shoe  Stores  Ltd. 
Aluminium  Limited 
Atumlnnm  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
American  Nephellne  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co.  Ltd. 
Anglo-Can.  Pulp  Sc  Paper  Mills  Ltd. 
Anglo-Huronian  Limited. 

Argus  Corp.  Limited 
Atlas  Steels  Ltd. 

Auto  Electric  Service  Co.  Ltd. 

Ranque  Canadlenne  Natlonale 
Rank  of  Montreal 
Barymin  Corp.  Ltd. 

Bathurst  P.  Sc  P.  Co.  Ltd. 

Beaubran  Corporation. 

Belding  Cortlcelll  Limited 
Bell  Telephone  Co.  of  Canada 
Beiieterre  Quebec  Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  Light  Sc  P.  Co. 
British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Broulan  Reef  Mines,  Ltd. 

Bruck  Silk  Mills  Ltd. 

Bulolo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 

Calgary  di  Edmonton  Corp.  Ltd. 
Calnorth  Oils  Ltd. 

Canada  Crushed  Sc  Cut  Stone  Ltd. 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries  Ltd. 

Canada  Machinery  Corp.  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  St  Cable  Co.  Ltd. 
Canadian  Bakeries  Limited. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  Sc  Foundry  Co.  Ltd. 
Canadian  Celanese  Limited 
Canadian  Locomotive  Co.  Ltd. 
Canadian  Malartic  Gold  Mines  Ltd. 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Utilities  Ltd. 

Canadian  Wallpaper  Mfri.  Ltd. 
Canadian  Western  Lumber  Co.  Ltd. 
Canadian  West.  Natural  Gat  Co.  Ltd. 
Canadian  Wcstinghouse  Co.  Ltd. 

Catelli  Pood  Products  Limited 
Central  Explorers  Limited 
Cochenour-Wlilans  Gold  Mines  Ltd. 
Commonwealth  Inter.  Corp.  Ltd. 
Coniaurum  Mines  Ltd. 

Cons.  Mining  Sc  Smelting  Co.  Ltd. 
Cooksvllle  Co.  Limited 
Cornorate  Investors  Ltd. 

R.  L.  Crain  Limited 

David  Sc  Frtre  Ltd. 

Davis  Leather  Co.  Ltd. 

Distillers  Corporatton-Seagrams  Ltd. 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co.  Limited. 

Dominion  Engineering  Co.  Limited. 
Dominion  Glass  Company  Ltd. 
Dominion  Malting  Co.  Ltd. 

Dominion  Steel  Sc  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Cu.  Limited 
Dominion  Woollens  dc  Worsted  Ltd. 
Donohue  Brothers  Limited 
Dupuis  Freret  Limited 

East  Sullivan  Mines  Ltd 
Eddy  Paper  Co.  Limited 
Enamel  Sc  Heating  Products  Ltd. 

T.  H.  Estabrooks  Co.  Ltd. 

Falconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Lid. 

A.  J.  Freiman  Limited 
Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd. 
Golden  Maniton  Limited 
Great  West  CoaJ  Co.  Ltd 
Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Gypsum.  Lime  Si  Alabastlne  Can..  Ltd. 


Hendershnt  Paper  Products  Ltd. 

High  Tower  Drilling  Co.  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co.,  Limited 
Hudson  Bay  Mining  Sc  Smelting  Ltd. 
Husky  Oil  Sc  Refining  Co.  Ltd. 

Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ot  Canada  Ltd. 
International  Paints  Can.  Limited 
Investors  Mutual  ot  Canada.  Limited 

Johns-Manvllle  Corp. 

Kerr-Addison  Gold  Mines  Ltd. 
Kirkland  Lake  G.  M.  Co.  Ltd. 

Labatt  (John)  Limited 

La  Luz  Mines 

Lake  Dufault  Mines  Ltd. 

Lapralrle  Co.  Inc. 

Laurentide  Acceptance  Corp. 

Lawson  Sc  Jones  Limited 
Leltch  Gold  Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel  Co.  Ltd. 
MacMillan  Sc  Bloedel  Co.  Ltd. 

Mailman  Corp.  Limited 
Maple  Leaf  Milling  Co. 

Massey-Harris  Co.  Ltd. 
McColi-Frontenac  Oil  Co.  Ltd. 
McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  oi  Can.  Limited 
Montreal  City  Sc  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  Sc  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

Nichl  Consolidated  Dredging  Ltd. 

New  Calumet  Alines 
New  Dickenson  Mines 
Noranda  Mines  Limited 
Northern  Quebec  Power 
Northwe-sfern  Utilities  Ltd. 

Nova  Scotia  Light  A  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  ot  Can.  Ltd. 
Penmans  Limited 
Petroleum  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canaria  Ltd. 
Preston  East  Dome  Mines  Ltd. 
Proprietary  Mines  Limited 

Quebec  Power  Company 

Reitman’s  Limited 

Renable  Mines  Limited 

Resources  of  Canada  Inv.  Fund  Ltd. 

Robinson,  Little  &  Co.  Ltd. 

Royal  Bank  of  Canada 
Royallte  Oil  Co.  Ltd. 

St.  Lawrence  Corp.  Limited 
San  Antonio  Gold  Mines 
Shawinigan  Water  Sc  Power  Co. 

Shea's  Winnipeg  Brewery  Ltd. 
Sherwin-Williams  Co.  ot  Canada  Ltd. 
Shirriff's  Ltd. 

Sicks’  Breweries  Limited 
Silver  Miller  Mines  Ltd. 

Sllverwood  Dairies  Limited 
Simpson’s  Limited 
SIscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 
southern  Can.  Pois-er  Co.  Ltd. 
Standard  Paving  A  Materials  Ltd. 
Steel  Co.  ot  Canada  Limited 
Stowell  Screw  Co.  Ltd 
Sullivan  Consolidated  Mines  Ltd. 

Sun  Life  Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd. 

Toronto  Dominion  Bank 
Union  Finance  Limited 
United  Amusement  Corp.  Ltd. 

Untied  Grain  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  Corn  Ltd 

Ventures  Limited 
Wa  basso  Cotton  Co.  Limited 
Waite  Amulet  Afines  Limited 
Wesley  Mason  Mills  Limited 
Westeel  Products  Limited 
Western  Grocers  l.imlted 
George  Weston  Ltd. 

Woods  Manufarturing  Co.  Ltd. 

Zeller’s  Limited 


At  prevailins  market,  of  11%-%  substantially  higher  than  for  .same j 
(closing  price  on  Friday  July  15th!  period  la.st  year,  reflecting  higher! 
I  was  11%.  which  was  the  high  fori  prices  for  chief  base  metal  pro-| 
[the  current  year)  common  stock  ducts  of  company  and  the  reduc- 
jof  Imperial  Tobacco  Co.  of  Can- j  tion  of  large  inventories  of  fertil-| 
[ada  Ltd.  provides  an  indicated' izers.  ! 

jyield  of  approximately  4%  per  Lead  and  zinc  price.s  remained; 
jeent  on  the  50  cents  a  share  in  firm  during  the  .second  quarter  of^ 
di.stributions  on  the  stock  on  ac-  I9.i5  and  immediate  outlook  is  for 


Mid-Year  Review... 


count  of  1954  operations. 
Company  pays  regular  quarter- 


continued  firmness. 

Last  year  Smelters  paid  .semi- 


ly  dividends— at  rate  of  10  cents  annual  extras,  along  with  regular! 
ia  share  since  1951— and  distri-  dividends,  of  20  cents  a  share.  In, 
butes  a  final  dividend  in  March  January  of  this  year  an  extra; 
on  account  of  operations  for  pre-  of  35  cents  a  .share  was  paid  on 
ceding  year.  During  past  4  years,  account  of  second  quarter  of  last' 
in  keeping  with  the  trend  of  year  and.  on  July  15th  last,  ani 
earnings,  total  distributions  have  extra  of  40  cents  was  paid  on  ac-| 

been  progressively  higher.  In  1951  count  of  the  first  quarter  of  1955.' 

a  total  of  42%  cents  was  paid;  in  It  is  a  reasonable  assumption  that 
1952  a  total  of  45  cents;  in  1953  extra  on  account  of  the  second; 

a  total  of  47%  cents;  and  in  1954!  half  of  thL«  year  will  be  at  the' 


Please  send  me  vour  Juiv  hulletin: 


a  total  of  50  cents  a  share. 


I  rate  of  at  least  40  cents  a  share; 


Earnings  for  the  same  4-year  with  the  possibility  of  a  higher 
period  have  been  as  follows:  extra  in  the  light  of  current  op-j 
1951— $0.47  a  share;  1952 — 62  cents  cration.s. 

a  share:  1953 — 70  cents  a  share;!  Fraser  is  among  the  leaders  ini 


At  the  half-way  mark  of  lO.y.y,  Canada’* 
economy  is  buoyant  and  expansive.  The 
current  resurgence  appear*  to  be  broadening  in 
scope  and  the  prevailing  atmosphere  un¬ 
doubtedly  is  one  of  confidence  in  the  future 
outlook. 

A  review  of  many  of  the  factors  contrihutinc 
lo  present  conditions  is  oulhned  in  our  lulv 
Bulletin.  This. issue  also  contains  brief  reports 
on  eight  selected  industries  and  some 
investment  suggestions. 

To  .entrr  n  rompltmenlnr\  rop.  of  Jiilv  Bulletin,  ju.t fill 
in  nnd  moil  the  rnupnn. 

Ross,  Knowles  &  Co.  Ltd- 

Memhera:  The  Toronto  Stork  Exchnnat 
The  Inuestment  Dealers'  Assonatirm  of  (  antula 
25  .ADELAIDE  ?T.  TT.  EM.  8.1701  TORONTO 
Hamilinn  Brantford  \t  indaor  .^amia 

.^iidhiiry  Brampton 


[1954—74  cents  a  share. 


the  pulp  industry  in  Canada  and 


Tile  Hnancial  iTmes 

MONTREAL  CANADA  TORONT 


As  a  result  of  reductions  in  the  Consolidated  Mining  and  Smelting' 
lexcise  tax  on  cigarettes  during!  Ls  the  largest  producer  of  lead 
the  past  2  or  3  years,  the  effect!  and  zinc  in  the  commonwealth 
on  sales  of  domestic  manufactur-!  and  one  of  the  world’s  largest, 
ers  of  smuggling  into  Canada  of!  On  the  past  record  of  and  future 
U.S.  cigarettes  has  been  very!  prospects  for.  the  two  companies 


DOMINICK  CORPORATION  OF  CANADA 

360  ST.  JAMES  STREET  WEST. 


plateau  81S3 


The  Manitoba  Hydro-Electric  Board 

3Vi9b  Bonds 


Guaranteed  as  to  principal  and  interest  by  the 

Province  of  Manitoba 


To  be  dated  August  I,  1055 


To  mature  August  1,  1975 


Underwriters  &  Distributors 
of  Government 
k  Corporate  Securities 


-Direct  private  wire  connection  with- 


Dominick  &  Dominick 

14  WALL  STREET. 

NEW  YORK 


Denomination*  1>50().  $1,000,  $25,000 
and  $100,000 

The  protecd*  of  rhr  sale  nf  these  Bonds  will  be  used  by  The  Manitoba 
Hydro-Electric  Board  ro  repay  advances  made  by  the  Province  for  the 
redemption  of  50.000  5%  Non-Cumulative  Redeemable  Preferred  Shires  of 
the  Capital  Stock  of  Winnipeg  Electric,  which  company  the  Board  acquired 
in  1952. 

With  approximately  $<,7, 890. 000  invested  in  plant  and  equipment.  The 
Manitoba  Hydro-Electric  Board  has  control  over  a  pow'er-producing  capaciry 
of  547.000  H.P  with  200.000  H  P.  additional  expected  by  the  Fall  of  1958 
from  plants  noss  under  consrfuenon.  ' 

A  Sinking  Fund  will  be  provided  through  the  setting  aside  of  a  definite  annual 
sum  from  the  revenues  of  the  Board. 

Price:  99.2.6  and  accrued  interest 
to  yield  about  .3.30%. 

d  circular  detcrihrn/^  the  mue  will  he  seat  ufina  requed. 


New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


Cairdner  %  Company  Limited 


360  St.  James  St.  West,  Montreal 

HArhour  .4352 


Toronto 

Hamilton 


Icings  ton 
Kitchener 


Quebec 
London 
New  York 


flalgarv 

Edmonton 


5  ancouver 
Winnipeg 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JULY  19 


THE  MINING  MARKET 


1955 

Earned  1954  Div.te 
per  shr.  DIv.*  Date 


Company: 


2.49:  1.20 
17.651  .18>4 

1.23  .50 

3.73  1.20 

46.2At  5.00 


I  25 


.88 


.40 


.55 

3.89 

3.87:  2.00 
66.15:  1.00 
108.701  5.25 
3.34t  2.00 
39.07:  2.80 
0.661  .60 


1.21t 

15.10; 


.45 


3.43  1.25  .50 


.90  ABITlBt  P&P 
.844a  Do.  Prf. 

.20  Acadia  Allan. 

.60  Do.  A 

.25  Do.  Prf. 

.20  Aonenr  Surpass 

Do.  Prf. 

Algoma  Steel 
.50  Aluminium 
..50  Do.  1  Pr. 

Do.  2  Pr. 

Ang.  C  PAP. 

Do.  Prf. 

Anglo  Nfid. 

Ar.thes-lmp. 

Arcan  Corp. 

Argus  Corp. 

Do.  1st  Prf.  I  127  I  102 
Do.  2nd  PId.  I  59  I  .53 
Asbestos 


Approx.  19.55 

1955—  Yids.  —Current  week—  Net  Week’s  Earned  1954  Div.to 

High  Low  >>  High  Low  Close  Chge. _ Sales  per  shr.  Div.*  Date 

4  1  17,372 

_  i.a  1,795 

4  »s  8.840 

4  t'4  1.370 1 


Compan.v: 


Approx. 

- 195,5—  YIda.  —Current  week—  Net 

High  Low  cj,  High  Low  Close  Chge. 


Week’s 

Sales 


26  I  3.5  I  34  32<a  33Va 

2.5'a!  4.4  I  26ia  26 


2.62 

1.50 

1.40 

.45 

.60 

.20 

1.12'ii 


I  10 
I  82.H 
!  Ill  I 
I  27  ( 
109*  a 
I  46Va| 
I  56'.3| 

isul 


8' 4 1  4.3 
j  22'.7|  4.9 

I  102.M  ... 

I  61-4  .5.2 
I  9'xi  5.5 


12ta  134i 
!  24>.'4  24  24V4 

i  105>4  10.5  V,  105' 4 


410  < 


10 


10  10 


I 

69'.x|  2.0 
26»4|  3.7 


I  75  73’4  73Mi 

107.5a  105  105 

26’-8  26'.s  lO.’, 
4.9  I  109  108  lOSVi 

.16.5,  3.6  461.2  46  4612 

S3  5.1  .5512  55  .53 

4.6  I  13>',  13  13 


.555  ! 
395  ! 
240  i 


0.70d 

6.32d  .25 

..52: 

8.59;  4.25 
8..59:  4.25T 
.56: 

2.21: 

2.16; 

3.84: 

52.72: 


.70 

1.00 

Loot 

4.50 


5.1 

11.25  I  .85  •  .  I 

I  25441  TO.’,!  3.3 


1.99: 
26.23; 
10.040  I  ® 


. . .  Fibre  Prod. 
Do.  Prf. 
Fleet  Mfg. 

!.50  Ford  Motor  A 
!.50  Do.  B 

For  Power 
.37',2  Fou'idalion  Co. 
.70'  Fraser  Co. 

.75t  Frciman 
!.25  Do.  Prf. 

.90  GATINEAI' 


13.00  12.25  I 
5Vai  5'2l 

2.80  11.80  I 
129  I  100  I  4.0  128 

I  113  1  106  i  ...  I  .. 

44 


I  6(1 

!  27’, 

I  34?sl  25 
I  12  I  12 
I  97  I  90 


3.0  !  261.2  25'.a-  2514 

3.7  33',  32',  33'-, 

...  I 

4.7  95  95  95 


7.145 

1.992 

'  "  25 
1.4,55 
2.535 


1955 

Earned  1954  Div.to 
per  ahr.  Div.*  Date 


Company; 


Approx. 

—1955—  Ylds.  —Current  week—  Net 
High  Low  t/e  High  Low  Close  Chge. 


Week’s 

Sales 


1.33t  l.OOt 
.64 

1.98  .80 

73.33:  5.00 
3.001  1.80t 
35.66:  2.00 
1.26:  .50 


2.50 

1.20t 

1.00 


.80  .85  .90 


46'4|  32'2|  2.7  ,  46',  44'2  46 


ri.28: 

.60 

.80 

Ashdown  A 

15 

12' a 

1 ... 

1  15 

IS 

15 

1.5!i: 

1.00 

.30',x  Do.  B. 

15 

13 

1  . .  . 

1  14’. 

14*4 

14*4 

0.27t 

.25 

AUas  Steel 

18’4 

13’4 

1  10 

17',7 

17*,7 

—  : 

1.73 

..50 

.30 

Auto  Elec. 

10 

8'.4 

6.7 

9'. 

9 

9V4 

6.27 

.75t 

.25 

Do.  Prf. 

10 

9’, 

!  5.7 

.... 

«.60d 

.75 

.Auto  Fabric 

4.30 

3.00 

4.50  4.00  4.00  ♦ 

..50 

.50 

.12',a 

Do.  B 

1.30  (1.00 

... 

1  1.00 

1.00 

1.00 

BARCELONA 

16 

7% 

.86 

1.00 

.50 

Bates  k  Innis 

10 

10 

9.0 

4.00: 

3.00 

l..:0 

Bathurst  A 

63%j 

58*4 

4.8 

63 

62*7 

63 

4.19: 

1.00 

.75 

Do.  ‘B* 

5.5 

30 

48's 

47*:7 

47*7 

... 

.28: 

.40 

.30 

Beatty 

S’ii 

7 

5.6 

7'. 

7'a 

7'/: 

.50; 

.65t 

.20 

Beld.  Corlicelll 

11 

6 

7.1 

6'.a 

6'a 

6ta 

1.16: 

.70 

.35 

Do.  Prf. 

14  } 

9'4 

7.6 

12 

12 

12 

ft.27d( 

Belgium  Stor 

6'4i 

6’. 

(».08; 

1.00 

.50 

Do.  Pfd. 

13 

11 

8.3 

2.44; 

2.00 

1.00 

BeU  Tel  | 

|50iz 

43*'4 

4.0 

50*7 

.50 

.50*/4 

1.50 

Bickle  Seag. 

45 

30 

.84: 

.40 

.20 

Biltmore  Hat 

7>x| 

7.7 1 

1.84: 

1.00 

.50 

Do.  ’A’ 

14%| 

13 

7.1  ; 

2.61 

Blue  Ribbon 

10  ; 

10 

2.61 

2.50 

.62% 

Do.  B 

42%| 

34*7 

6.3 

3.93t 

1.00 

.50 

Brantford  Cord 

18  i 

17 

5.7 

17'4 

17% 

17'. 

2.19* 

.25 

Do,  B 

9  1 

...  i 

1.26; 

.33 

.03 

Brazil 

9' a, 

7's 

7-% 

7% 

7’s 

iO.45: 

6.00 

3.00 

Do.  Pfd. 

100  ’ 

98  1 

9.97; 

1.93*3 

.72»/3 

Br.  A  Tank 

49’7t 

47 

47'4 

47-% 

47’. 

»  1 

1.47- 

Bright 

16'* 

11  : 

...  1 

2.62; 

1.1.5 

.57’, i 

Do.  Prf. 

22’ ’4j 

19*7 

2.09 

1.20 

.50 

8. A.  Bank  Note 

27  1 

21*7' 

4.4 

27 

26 

27 

■f  * 

2.16: 

.77*:3 

.63J/2 

B.A.  Oil 

30’4f 

26  1 

2.8 

30*7 

30*4 

30*4 

....  1 

.1.32 

4.75 

3.56 

B.C.  Elec.  4’« 

106*.’2 

103 

4.6 

106*  7  10.5  106 

^  1 

3.32 

1.62 

Do.  4 ’■•3  1 

.54*  ii 

.50*7 

53 

52 

53 

*  1 

610 

5.145 

425 

300 

2.820 

300 


00 
.20 

4.72t  3.25 
9.08;  5.00 
2.25: 

.44:  .70 

8.02;  5.00 
8.48:  6.00t 
16.74:  2.00 
0.75;  .50 

0.25:  1.00 
3.30  1.00 

2.45:  1.60 
.43  ..50 

.43  .23 


4.13  Do.  5',2'''r 

3.75  Dc.  .5^;. 

.10  Gen.  Bakeries 

2  65  Gen  Dynamics 

LOO  Gen.  .Motors 

Gen.  Products 
.20  General  Steel 

2.50  Do.  Prf. 

2.00  Goodyear  Tire 

1.00  Do.  Prf. 

.12'2  G.  McKay  A 
Do.  B 


I  .13141  26'.2l  3.6  1  33a,  .1.1 
Ills  I  lIO'.jl  4.8  I  115  115  1 

I  113>2:  110  4.4  I  113  113  1 

I  2.4  I  8',2  8>, 


.26 


I  127 
126 
45 

11 


48  .. 

89  I  .. 


8'g 


I  103UI  100 
173  I  130 
I  S9',iii  52'.; 
7',  6\ 

8'4|  6V 


56 

I  124  122  124 

'  9I3  9'.,  9-'s 

103',  103»,  103', 
150  14.5V,  145Va 

SOSs  53  53'a 

7'.j  7Vj  7'.j 


Grafton  .  ,  , 

Great  Lakes  47'/3|  28'-l  3.6  ,  44  43  4.1'8  — 

Gt.  West  Coal  I  9  :  7  I  6.3  I  8',  7t«  8',  + 

I  Do.  B.  I  7'4|  5',:  .. 

Greening  Wire  ,4.75  4.15 

Guaranty  Tr.  |  20  |  15 
Gurney  14.25  3.00 

Do.  Prf.  I  28H|  24  6.7  |  ....  ,. . 

Gypsum  1  6Uxl  .52',  3.9  |  61'a  6nVj  61 


3.2  !  18  18  18  —  ’• 

.  I  4.15  4.15  4,15  — 10 


’’2.5 

2.02 

1.00 

..50 

HAHN  BRASS 

1  16', a! 

15  1 

100 

4.17 

.80 

.40 

Do.  ’A’ 

i  16', il 

15'/7‘ 

o.97d: 

:  1.15 

.4,' 

Hamil.  Cotton 

ll'.al 

13  ! 

.83*2 

t  .80 

.43 

Harding  CpI. 

®  ; 

7'. 

14.433 

.50 

.25 

Hartz 

1  10% 

Stai 

1.97: 

1.50 

Hayes  Steel 

.38  1 

32'a! 

3.86; 

1.25t 

.50 

Hendershot 

21%| 

14',.! 

4.50 

MO 

.90 

Hinde  A  Dauch 

64 

53'/al 

.71 

.45 

Holden  16.50  (4.90  i 

Do.  'B’  1 

21.5  2.15  1 

50 

l.Rli 

,.50 

..57*2 

Horner.  F.  ' 

lO'-il 

9’4| 

2.7rt* 

1.00 

.70' 

How.  Smith  | 

44*2 

30 

14.312 

31.38; 

2.00 

1.00 

Do.  Prf.  1 

53 

50*4 

1.79 

1.50 

1.50 

Hubbard  Felt  \ 

14 

11*7, 

50  j 

4.66; 

4.00 

2.00 

Hudson  B.  .M.  . 

6,1’. 

.iit.' 

8.42 

6.00 

3.2.5 

Hur.  k  Erie  I 

37  . 

34*  s 

3.32 

3.32 

1.09 

2.60 


4.00 
2., 50 


Do.  5 

B.C.  Forest 
.37'/3  B.C.  Packers 


96V3I  92 
I  54  i  52  I  4.7 
i  14  1  8',  3.0  , 


96'-2  95  95 

53';;  53  53 

14  13's  14 

18',  20 


1.74 

.25 

B.C.  Packers  B 

18*4 

12 

18*4 

15*7 

16*4 

1.62 

1.00 

.50 

B.C.  Power  I 

35*21 

24%'  2.9 

35*7 

34*  B 

35*4 

2.711 

2.00 

1.50 

B.C.  Telephone  1 

50*  tl 

43*7  4.0 

s50 

49 

49 

1.24 

Brown  Co. 

19 

14*7  .. 

1  19 

17'-2 

18*-4 

23.97: 

5.(W 

1.25 

Do.  1st  1 

118  1 

105  ,  4.4 

81.65: 

3.00 

.50 

Do.  2nd  1 

52*31 

52*.2l  ...  1 

1  v.v. 

.23.d 

.30 

Bruck  A  j 

15*7; 

10  . . .  1 

.71  :d 

Do.  ’B’  1 

h% 

4%,  ...  1 

4.50 

4’.50 

4.50 

2.28; 

1.80 

1.35 

Build.  Prod.  1 

46*2, 

42*7'  4.0 

46*7 

44*4 

44*7 

2.59: 

l.oOf 

1.25t 

Burl.  Steel 

29’s; 

25  5.2 

29 

29 

29 

20.07: 

3.50T 

2.00t 

Burns  .v  1 

86>2 

64  4.0 

4.47: 

.45 

.11 

Do  B  1 

60  1 

4.5  3.7 

17,132 

625 

4.055 

4,754 

810 

72.337 


1.88  .45  .22 

1.05d:  .30 
0.16dt  .80  .40 

2.40;  l.,50  .38 

0.54:  .30  .20 

•3.64  5.00  2.50 

.19  .10 


2.03;  6.00 
1.48  1.00 

0.19d:  .40 
0.41:  .62t 

l.SOd:  1.50 
3.37;  1.20 
.82  .50 

5.23:  3.00t 
2.39;  .60 

3.08  1.50 

3.08  1.50 

3.78:  2.75t 
100.68:  5.00 
50.15:  5.00 
8.40:  S.OOt 
1.80 


Burrard  Dryd. 
Butterfly  Hose 
CALDWELL 
Do.  1st 
Do.  2nd 
Calg.  Pr.  Prf. 
Canada  Bread 
Do.  Prf. 


5  I  3 


,1.00  3.00  3.00  —  .25 


105  105  106 

'  4.25  3.65  1.25  i  .35 


.50 

Can.  Cement 

1  tS'il 

37  2.5 

40*4  39*4 

40*4 

.65 

Do.  Prf. 

1  32  1 

30 

31*2  31 

31% 

1.50 

C.  Cr.  Slone 

It 

8%  ... 

12*4  12 

12*4 

.50 

C.AD.  Sugar 

1  23i« 

19%'  ...  1 

23*4  22% 

23 

.10 

Canada  lolls 

1  16  , 

13  3.1 

13*4  13% 

13% 

•13 

Do.  A' 

!  17'.a, 

15%  3.6 

17  lesgi 

17 

.37'a  Can.  Forging 

1  28’.' 

24  6.0 

.90 

Can.  Iron  F’ry 

29' 3 

22*4  4.3 

29*7  28*7 

28*7 

.50 

C.  Machinery 

1  11  ' 

6’2  4.7 

11  9% 

10*7 

i.oor 

Can.  .Malting 

1  81  1 

66  3.8 

79  78 

79 

.30 

Can.  Nor  Pow.  | 

1  14%l 

12*4  4.8 

14  13*4 

13*4 

.75 

C.  Packers  ‘A’ 

1  40’.! 

37  3.8  ' 

40*7  40*7 

40% 

.75 

Do.  B  1 

1  37  . 

33  4.2 

37  36*2 

37 

1.40t 

Cdn.  Perm.  M.  1 

93  1 

83*4  3.0 

87*4  87*  • 

87*8 

2.50 

Can.  Safeway  1 

106  1 

104  4.9 

2.50 

Do  1 

106  1 

10.5 

Can.  Starch  1 

1 

1.910  I 


■inr 

.90 

.74«3.  .47Va 
10.17;  1.00 
10.17i  1.00 

2.57;  1.20 

5.39:  2.50 
261.49  4.23 

0.81.  .30 

l.32d: 

1.73;  1.05t 
I  0.23;  .10 

'  1.73;  1.50 

;  6.68;  2.00r  ] 

I  50.05;  4.50  : 

‘  55.93  4.00  : 

4.34  2.90T 

236' i  7.00  : 

.35* 2t 

!  1.53>3;  1.20 

I  7.05:  3.00 

'203.37;  4.00  2 

i  1.75;  1.00 

26.34  3.40  1 

2.62;  1.45 

14.80,  1.40 

,  1.20;  .45 

1.6.5;  1.50 

8.38:  3.00  1 


___  i  6.50  4.25 

!  1.33:  l.OOT 

45  I  1.31:  1.50 

2.29:  1.00 

310  I  1.31.  1.60 

130  '  19.90;  7.00 

'  L.iO.  .60 

,  1.50  .60 


Hydro  KIcet. 
Husky  Oil 

^IMPERIAL  O. 
Impfr.  Toh. 
tfo.  PrI. 

Do.  d'-'fj 
Imp.  Varnish 
Ind.  Accept. 

Do  4V3r^ 
Ingersoll 
Infills.  John 
Inland  Cem, 
Intercity  Bak. 
Inter.  Bronze 
Do.  Prf. 
Inter.  Metal 
Do.  Prt. 
Inter.  Milling 
Int.  Nickel 
Do.  Prf. 
Inter.  Paint 
Do.  Prl. 
Inter.  Paper 
Do.  Prf. 
Inter.  Pete. 
Inter.  Power 
Int.  Utilities 
Do.  Prf. 
Interpro.  Pipe 
interpr.  Utils. 
Inves.  Found. 
Do.  Prf. 

JAMAICA  P.S. 

Do.  Prf. 
Johns«Manv. 
Journal  Pub. 


8W  8‘-a 
10*  toil  10*3 
36*^  36*’2  36*3 


2.7  441,3  43*  •  44*3 

3.8  ,  53  33  53 


39*8  38H  39 
lUs  n*^  lU* 
7*H  7  7‘H 


.31 

2.9U  1.50 
.10;  .60 
0.60dt  ... 
0.24; 

1.604  .80 

2.25  1.40 

3.21t  1.15t 
3.21t  List 
4.88;  S.50t 
3.50;  2.40 
34.001  .77 


2.75: 

0.97; 

0.97; 

.73; 


.73; 

6.62 

2.04 

1.27; 


4.36; 

1.08; 

2.37 


14  1 


4'  49*,3  4.3 
’  100*c  4.5 
3'  7*3  6.7 

I  10^*4' 


56^4  38 
105' 1  106 


13*/3  10  12  —  l‘% 


12  t 
16 


I  13  12'’3  13 


10.872 

8.830 

3.800 


100 

4,160 

2,925 


7.02:  4.00  1.50 

.25  .10 

1.05t  .25  .23 

26.31;  2.40  .71 

1.72 

2.22; 

2.321 
7.09: 

17.35; 

21.09; 

2.64: 


1.45t 
1.00 
1.00 
2.00 
1.40 
1.00 
19.98;  4.50 
.93  .t7*,i 

0.67i  .50 

0.59d: 

91.37  5.00 

S.SO 

2.2i:  . . . 

.lOdi  .20 
l.SOdi  ... 
0.89d;  ... 

1.99; 

13.16; 


20  I  16  j  7.9  20  20  20 

37*3  32*2  5.6  37*2  36*^  36'i  + 


,  142  1.33 

I  12  1  10 

(  25  I  24 

j  in»4:  80 
I  100  ;  100  2.5 

i  29  I  24  ■  4.7 

i  160  j  124  1.5 

I  42  I  33*’3I  3.9 

1  40'2|  33*a:  3.7  j 
I  30-/8.  25^8  2.2 
3.8  { 


i  72»4  72 
135*/2 


I  2.7  ■  106  103  104 


45 


.33  I  4.3 


56*41  34 

30V4)  17 
106  I  104 


1  17  I  5.6  I  18 
.62'/2  KELVTNATOR  1  23  t 


2.98: 

1.33; 

fl4.68 

6.52 


C.  Steamship 
.62*/a  .62*4  Do  Prf.  | 

.00)  .40  Can.  Vinegar 

.00  2.00  C.  Wire&Cable  j 

.00  1.50  Do.  B 

.00  Cdn.  Arena  f 


I  1234 

19  i 

140  j  140  1 

"5  I  fiS 
80  I  70 


14  13*4  13*4  —  I/4 

19  18*4  18U 


1,66.5  , 
1.423 


.34: 

.25 

Cdn.  Bakeries 

1  9  1  7 

8% 

J.IO: 

1.25 

.93’.  Cdn.  Brewer. 

1  30  1  25 

'4.4 

J.28 

1.75 

.36 

Do.  Pfd. 

1  32'  a  23 

.52*7 

2.28: 

1.75 

.63 

Cdn.  Bronze 

1  34  1  2.3 

5.6 

32 

72.23 

5.00 

2.50 

Do.  Prf. 

1  107',4!  in,i’4 

4.8 

1.73 

2.00 

1..50 

Cdn.  Canners 

1  39  1  29’. 

5.5 

56*7 

9.394  I  ^  li 
1.400  i  1.39 


2.00 

.60 


LAB.ATrS,  J. 
Lake  of  Woods 
Do.  Prf. 
Lambert  ‘A* 
Do.  ‘B* 
Lanfi  L  Son 
Langley  Prf. 
Laura  Secord 
Laur.  Accept. 
Do.  B 
Do.  Prf. 
Lawson  Jones 
Do.  Prf. 
Legare  Prf. 


I  2Ua.  4.3 

43*2!  .. 

i  1.50  4.8 


22  1  2.8 


le*-!  m2  m^ 
23*2  22%  23 


10 


0.29:  . . . 

0.92dt  ... 
4.37 
5.00 

4.35  .25 

1.32;  1.00 
1.66:d  . 
4.78d:  2.25 
2.32d:  .  . 
17.46;  lO.OOt 


Cdn.  Car  L  Fd.  I 
Do.  Prf. 

Cdn.  Celanese  I 
Do.  SI  Prf.  ' 
Do.  1''4  Prf. 
Cdn.  Ch.  k  C. 
Cdn.  Conv. 

Do.  B. 


29 


1934  3.4  29  2834  29 


0.03 

6.70  .  . 

4.66;  1.50 
4.66;  1..50 


31  X5 
25  i  ifix*  2.6 
22  I  18’8  4.7 
37*41  32*/?  4.9 
14*4  8^4  . 

,4.25  13.00  .  j 

i4.00  14.00  !  .  . 


Cdn.  Cotton  |  21  |  14 

Do.  Prf.  I  15  I  8 

C.  Dredge  new  27  |  15?, 


29  2834  28“ 

23  22*4  2234 

20*2  20*^  20*2 
36*’2  35*f2  35*2 
13^  12^  12^ 
3.50  3.50  3.50 
4.00  4.00  4.00 


.13 


.18 


2.63  1.00 

4.95  1.00 

48.46  5.00 

.5.64:  2.75T 


.50 


Lindsay  |  35  |  23 

Do  Prf.  I  1,5U  •  1.50 

Loblaw*  A  I  45^4!  41* 

no.  B  I  84  1  68 

Lon.  Can.  Inv.  i7.no  14. .50 
Lowney 


1.9  81  80 


I  19*2  4.5  .  23*/2  23 


12’4  1234  1234 


20*4  20*/4  2OL4  —  64 


43*2  43  43  — 


18 


15 


18 


5.OOT 


C.  Fairbanks 
Cdn.  Food 
Do.  Prf. 

Do.  A 

C.  Gen.  Elec. 


I  22*^1  17*2  4.9 
'4.00  il.70  ...  . 


65 


33*2 


834  834 

25  25*2 

20*^  20*3 
3.25  3.25 


1100  1100  1100  -,50 


1.40;  1.28t  .73T  C.  Gen.  Invest. 

16.00  10.00  Cdn.  Gen.  Sec. 

1.31  .10  Cdn.  Ice  Mach. 

3.41  .80  .40  Do.  'A*  ' 

.27:  .10  .25  C  Indus.  Ltd. 

t3.90;  .933,4  .933,4  Do.  Prl. 

5.08;  4.00  2.00  Cdn.  IngersoU 

.30  C.  Int.  Inv.  Tr. 

.  .  Cdn.  Locom. 

.06  Cdn.  Marconi 

.27*/3  Cdn.  Oil 

6.00  Do.  S"e 

3.75  Do.  o'^e 

3.00  Do.  4%  1  97 


!  J’il  , 

•  1050  joOO 

33'.a:  30  3.0  33  32'.i  3.1 

svii  ’o','  1''  ; 


.74. 

».30;(1  . 

.24.  .0« 

3.38:  50 

S3.06:  3.00 
23.06  ;  5.00 
23.06:  4.00 
1.94;  1.50 

^  2.50 

•  .24  .20 

1.57  .95 

3.68  .70; 

19.82;  5.00 
3.38;  1.25 
.67  .25 

’  .67  .25 

>  .96 

'  2.32;  2.00 
'  5.98  1.50 

'  3.04d  7.00 


i  283/4, 
i  99  t 


I  177  161J/2  4.8 


29*2  28  29 


.  2.9.5 

3.66,5  ‘I32.34i 
230  .75: 


1.69d 

13.85; 

0.83; 

2.73: 


1.00 

4.00 

.70t 


106  105  4.8  10534  10534  10534 


90  4.2  96 


.75  Cdn.  Pac.  Rl. 

...  Cdn.  Pete  Pr. 

.62Vi  Cdn.  P.&P.  S. 

.  Cdn.  Salt 

.20  Cdn.  Silk 

.15  Cdn.  Tire 

1.25  C.  Util.  Prf.  i  106'/xi  102  4.8 

.75  Cdn.  Vickers  47',i|  29’,  3.5 

Cdn.  Wallpaper  I  13'a|  11 

Do.  B  I  131/41  9-',  .  . 


26’i|  17’, 


I  13'/il  105, 

!  10  i  5  I 


3.3’*  331  •  53H 
283g  23»’ii  2734 

8  7I2  8 


105  105  105 


1.060 

1,250 

.3,970 


10 

23.236 

9,130 

340 


1.50 


Lumber 
.  Westingh’se  1 
1.22*/2  Cdn.  Wireb’d  A.i 
1.75  Casmont  Prf. 

.18  CateUi  A. 

.80  Do.  B  I 

.60  Charter.  Trust  1 


121/2 


2134}  2134 


.30 


1.76;  1.00 

o.71.d  1.00 
0.24.  1.00 
2.44:  1.20T 

2.44-  1.20T 
3.1.3d: 
94.79d;  4.50 
3.04  2.00 


MarKIN.  S.  S. 

Do  Prf. 

Maclaren  P8rP 
MacMillan  A 
Do.  B 

Mailman.  Pr. 

Do.  Prf. 

Man.  Sugar 
.,50  Map.  Lf.  Gar. 

.25  Map.  Lf.  Mill. 

2..50  Do.  Prf. 

.30  Mas.  Harris 
1.12*#  Do.  Pfd. 

.1834  Maxwell 

McCabe  Grain 
Do.  B 

McColl.  Front. 

Do.  Prf. 

Melchers 

.10  Melchers  Prf. 

Mercury  Mills  i  loO 
Mersey  Paper  175 
.371/3  Mex.  Light 
..50  Do.  Prf. 

.08  Mica 
.  .  Milton  Brick 
1.20  Min.  k  Onl. 

.9334  Mitchell,  J.  S. 

.50  Mitchell.  R.  A 
Do.  B. 

Mod.  Contain. 


1..50T 


2..50 


.30 

.60 

2.00 


I  45  I  39 
I  98'/i|l  68*2  3.7 
86*3,  68*2,  3.2 


861/2  86  86*3 


1  4134I  26*/2  2.8  4038  39*2  40*/2 

I  22*21  20  4.8  !  . 

I  98  I  89  5.5  95  95  95 

1  105  1  102  ,  .  - 

I  25*'2(  20 

i  13’8i  8 

!  103481  100 

11*2  9 

;  115  10834 

1 


3.8  '  13  12  12 

4.8 

5.4  -  111/2  1148  ll’/Q 
.  .  i  115  114  114 


4t  153 

18’/3j  15*4 


5.00  14.00 
12*/^  10 
150 
I  131 


2.9  I  45  41 

4.0  i  102*/2  102 


n*/2  ll*/3  lU/S 

0.7  !  168  168  168 


5.00 


.50 


Do.  A 


16  i  9*/4  ...  i 

12*/4;  8  1  ... 

00  11.25  I  ...  f 

13.00  I  ...  I 
71  I  48*/^  2.6  ; 

37  I  34%  3.4  ; 

24  }  1734  5.3  : 

7  3%  ...  1 

17  !  14*4  6.1  I 


15*/2  15%  ISi'i 
11%  1134  11% 
2.00  2.00  2.00 
5.00  4.70  5.00 


67*/4  65 


65 


34%  34%  34^8 
1834  171/3  1834 


1.70: 

2.38: 

2.37: 

48.24; 

2.05: 


.80 

2.00 

1.00 

1.00 

.37*/: 


.07 

,30 

Chatco  Steel 

;  ,6* 

ill  4*/ 

.61 

.50 

.25 

Do. 

Prf. 

1.1,5 

1.00 

.50 

Chat. 

Gai 

1  19''' 

9,  14* 

Circle 

Bar  'A' 

1  *> 

4.43dr 

Cl.  h 

eon  A 

14.00 

13.00 

c.:4di 

Do. 

B 

!3.60 

13.00 

C.4’/dt 

Do. 

Prf. 

1  32 

1  58*, 

3.19; 

Coch. 

Dunlop 

j  18 

1  11 

7.19: 

.80 

... 

Do. 

A. 

1  20 

1  17 

Molson 
Do.  B 
Mon.  Knit. 

Do.  Prf. 
Mon.  Mortg. 
Mtl.  Loco. 
Mont.  Refri*!, 
Moore  Corp. 
.50  Do.  Prf. 

.37%  H.  Morgan 
2.38  Do.  Prf. 

Morrison  Br. 
.40  Mt.  Roy  Rice 


15  ,  5.6  i  ... 

23  I  4.7  '  26*.3  26 


l.lOi 


6.3  17*3  17 


3.70  3.70  3.70 


1.07 

1.46 

2.30; 

1.53 

0.08t 

0.27 


Cockshutt 
.50  Coghlin,  B.  J. 
.25  Comb.  Enterp. 
.25  Con.  National 
.30  Cons.  Baker. 
.75  Cons.  Diversif. 
Do.  Prf. 

.73t  Cons.  M.&Sm. 
Cons.  Pap  nw 
Cons.  Press 
Do,  ‘B* 
Cons.  Textile 


j  10% 
16% 


15 


18*2  13*^ 
lOTe  7*4 


181/7 

93^ 


7.6  I  16  16  16 

9*7  9*/7  9*7 

1078  1078  10% 

10*/2  10  10*4 

6.3  .30  30  30 


1  22  !  91.-2  2.0 

I  11%;  334 

I  121/71  71/4 

1.10  I  .70 
30  I  23 

39*/7,  29  3.6  38  37*4  37%  — 


17,359  ; 
300  I 
250  1 


.63 

2.oor 

1.25 
1.20 
2.50 

3.25 


7.00 

l.lOt 

1.40' 


.30 


.20 


NAT.  DRUG 
Do.  Prf. 
Nat.  Grocers 
Do.  Prf. 


41 


14.00  11.95 
11-50  iJ.OO 
101/41 


3434  2.9  39%  39 


5.70- 

2.00 

.50 

Do.  Prf. 

1  2m! 

1  21 

4.8 

* 

1  1.27t 

.80 

.40 

Con.  Gas 

1  23’/., 

1  20 

1.3 

23 

22*8 

22% 

l.ui: 

1.50 

.37% 

tons.  Glass  | 

1  30  1 

:  26*2 

29*/4 

29 

29*4 

1.58: 

1.10 

.50 

Corby  A 

1  19 

;  i6*/2 

6.0 

17’% 

17*,4 

171/2 

1.58: 

1.10 

.50 

Do.  B. 

1  17%! 

1  16 

6.8  1 

16*4 

16'/3 

16% 

1.47 

.25 

Cor.  Pap.  Box  | 

'  1 

.741 

.70 

■35 

Cosmos 

1  13',al 

1  11 

5.7 

12*4 

W/i 

12*4 

.30; 

.071'3 

Craig  Bit 

15.25  14.20 

3.69: 

M 

.30 

Crainj  { 

13 

16 

4.4 

13 

18 

18 

4.74: 

2.00 

1.00 

Crown  Cork 

43  1 

1  44>/2 

4.4 

|3.9fl 

5.00 

.30 

Cr.  Trust  | 

27  1 

1  17*/2 

27 

26 

26 

7.02t 

4.00 

2.00 

Crows  Nest 

140  : 

1  105*/2 

3.2 

140 

138 

140 

3.65 

1.95 

1.10 

Cr.  Zeller 

82  1 

1  54  , 

,  3.1  1 

761/2 

76’/2 

76% 

B1.07t 

3.00 

1.50 

DAVID  FR. 

52 

1  50 

6.2  1 

3.02dt 

.73 

Davis  Leather 

11%I 

1  8  , 

11 

11 

n  " 

2.88d: 

Do.  B  13.75  |2.90 

3.05 

3.03 

3.05 

3.38: 

1.00 

De  Havilland  | 

1 

.47: 

.50 

Disher  Steel  I 

1  11  1 

1  9 

5.6  1 

4.09: 

1.70t 

.60 

Dist.  Seagr.  I 

40*.8i 

30  ’ 

4.5 

3978 

38*/2 

38*4 

1.67: 

.30 

.50  T 

Dom.  Bridge 

1  23%: 

:  18*/4i 

3.2  i 

22*/4 

21% 

21*4 

1.98;d 

Dom.  Coal  Prf. 

1  IU’%1 

1 

75/8 

75/8 

7% 

.95: 

^80 

.60 

Dom.  Corset 

i  13’/4 

11% 

‘  6^4  1 

12 

12 

12 

•.09: 

Dom.  Dairies 

7*4 

«  1 

1  ••  1 

7% 

7 

7 

3.05t 

•  • . 

Do.  Prf. 

17*/i 

15 

... 

1  17 

m/2 

17 

D.  Electroh. 

14.50  1 

13.25  I 

...  1 

3.841 

1.00 

‘.701 

Dom.  Engin. 

1  29*4 

i  22*/i 

3.4  ! 

28*/; 

28  ' 

28  * 

0.84: 

.60 

.20 

Dom.  Fabric 

1  10 

10 

1  ...  1 

1.14 

.60 

.45 

Dom  Foundry  1 

1  29*.4l 

17*2 

2.1  1 

29% 

27*;2 

'29*4 

•0.841 

4.50 

1.12*/i 

Do.  Prf. 

i  103  , 

1  100*4 

4.3 

103'/.  103’i  103'. 

3.15: 

1.42t 

1  03*/2tDom.  Glass 

1  41'/ii 

'  33*/4 

3.9 

30% 

37*4 

37*4 

5.85; 

.70 

.35 

Do.  Prl. 

1  17%! 

13 

17»/i4 

171/2 

17'/2 

1.12: 

.50 

Dom.  Magnes. 

‘  22*/a 

'  13 

. . .  1 

21% 

201/4 

20*4 

2.48; 

2.00t 

.40 

Dom.  Oilcloth 

1  33 

33 

1 

361/4 

35 

36 

1.02; 

.75 

Dom.  Scottish 

26'/2 

18  ; 

1  ...  : 

26*4 

261/4 

26*/; 

4.90: 

2.50 

1.25 

Do.  Prf. 

1  53  ' 

!  51 

4.7 

4.79 

S.OOt 

1.00 

Dom.  Square 

1  90 

,  7.) 

4.5  i 

1.60; 

1.00 

,50 

Dom.  Stl.  A  Cl.  1  17’i 

1  15 

5.9  i 

17*4 

17*4 

17% 

3.14: 

.70 

.40 

Dom.  Stores 

\  40  , 

28i/4 

2.1  1 

40 

39 

391,2 

.36: 

.40 

.20 

Dom.  Tar 

;  13% 

1  9% 

3.0  1 

13% 

1278 

13 

6.25: 

1.00 

.50 

Do.  Pit. 

1  24 

21*/2 

4.3  1 

23*4 

23*/2 

2V/2 

0.144 

.30 

.20 

Dom.  Textile 

i  8*4 

!  6*4 

i  .  • .  1 

8*4 

7 

8*4 

B5.60: 

7.00 

3.50 

Do.  Prf. 

!  144 

1  140*/2 

1  4.8  1 

3.23dt 

Dora.  Woollens 

12.75 

12.00 

2.00 

2.00 

2.00 

Donnell  A  M. 

1.00  1 

1  .30 

1.64t 

1.20 

isot 

Donohue 

1  35% 

1  31 

1  25*/4 

1  4.3  1 

32*i 

32'/4 

32*^ 

l.S3t 

4.51 

Dow  Brew. 

!  25 

1  ...  1 

30 

30 

.10 

.37: 

.10 

!30 

Dupont 

1  30 

1  24% 

;  1.7  1 

29</3 

28 

28% 

B8.50I 

.9344  1.87% 

Do.  Prt. 

1  100 

1  91% 

!  3.8  1 

98 

98 

98 

0.40: 

E. KOOTENAY 

15.00 

(3.00 

1  •••  1 

8.20: 

Do.  Prl. 

61 

56 

0.13t 

Eastern  Steel 

16.00 

4.00 

1  1 

5.50 

5.50 

5.50 

1.50: 

.50t 

.35t 

Easy  Wash. 

'  16% 

'  8*/4 

1  3.1  1 

m/2 

m/2 

m/2 

1.63 

1.50 

.50 

Econ  Invest 

'  37  1 

1  29 

4.2  1 

37 

37 

37 

8.60: 

1.00 

.50 

Eddy  Paper 

1 

1  32% 

1.7  1 

59*.^ 

S8'/8 

59 

3.31: 

1.00 

.50 

Electrolux 

16V4i 

1  11*4 

6.4 

15 

14% 

14*/2 

.89 

.40 

.20 

Enam.  A  Heat. 

1  7 

6 

5.7  ! 

7 

6% 

6*4 

•.OMt  65 

.75 

Equitable  Life 

'  48*81 

!  32  i 

...  1 

44 

43*/4 

44 

0.83: 

1.04 

.52 

Esta  brooks 

26  1 

21  1 

4.7  1 

1.88t 

l.Mt 

.75 

FAM.  PLAY. 

1  29 

1  24  j 

6.8  1 

24 

221/4 

23 

2.23: 

1.50 

.75 

Fanny  Farmer 

29  1 

1  24  ' 

5.6  ! 

26*4 

26 

26 

1.88: 

1.00 

Fed.  Grain 

1  1 

1  26  ' 

.  .  1 

40 

40 

40 

•.29: 

1.40 

w70 

Do.  Prf.  1 

1  31  1 

1  27%. 

4.6  i 

30% 

30% 

30*/a 

2.5  I 


3.25 

2.00 

1.60 

2.00 


3..59:  2.00 
161.52:  4.00 
0.62;  l.OOi- 
1.78:  1.20 
3.12;  .70 

0.37;  .80T 

2.36;  .65t 

3.13d: 
7.69dl 
2.21t  .40 

32.58;  2.00 
.26;  .80 
1.44;  1.00 
8.29:  1.35t 
33.19;  4.25 
0.26; 


Nat.  Stl.  Car 
Nat.  Trust 
Nfld.  Light 
Niagara  Wire 
.N’oranda 
Nor.  Que  Pw. 
OGILVTE 
Do.  Prf. 
Ontario  Loan 
Ont.  Steel 
Orange  Crush 
PAGE  H’SEY. 
Paton  Mfg. 

Do.  Prf. 
Piiul  Serv.  S. 
Pembina 
Do.  Pfd. 
Penmans 
Do.  Prf. 
Peoples  Credit 
Do.  Prf. 
Photo  Eng. 

.25  Powell  River 
1.00  Power  Corp. 
1.12  Do.  1st 
1..50  Do.  2nd 

.50  Pres.  Metal 

1.0(>  Price  Bros. 

4.W)  Do.  Prf. 

.20  Prov,  Trans. 

.60  QUE  POWER 
.7.jt  Quebec  Tel. 
.25r  Quinte  ‘A’ 
RAPID  GRIP 
.23  Reitmans 
.  .  Riverside  S.  A 
Do.  B 

.20  Robertson  Mfg. 
1.00  Do.  Prf. 

.40  Robinson  Little 
.50  Do.  Prf. 

.30  Holland  Paper 
2.121/7  Do.  Prf. 

.12*/7  Royalite 


3.50 

.85^ 

.90r 


1.18 

1..50 

3.00 

.201^ 

1.00 


10,.387 
1,386  I 
8.805  ; 


14.34;  1.68%  1.50  Do.  A  Prf. 


SAGUENAY 
St.  Law,  Cp. 
St.  Law.  FI.  P. 
Sangamo 
Sarnia  Bridge 
Scarfe  Co. 
Scythes 
Shawinigan 
Do.  A  Prf, 
Do.  B  Prf. 


1.00 

.80 


1.21':  1.00  .25 

2.84:  1.45<-  .60 

14.54;  1.68%  1.50 
41.21:  7.00  1.63% 


+  .50  1,075 


200  . 
130  j 


1.25:  1.63t  1.15:  Sherwin  Wms.  I  49 
7.00  Do.  Prl. 

Sicks  Brew. 

Do,  V.T. 

.30  Silknit 

..50  Do.  Prl. 

.30  Silverwood 
.30  Do.  Prf. 

Simon  &  Soni 
Do.  Prf. 

.12'.^  Simpsons 
.30  Slater 

Somm.  Prf. 
Southam 
So.  Can.  Pow. 

Do.  Prf. 

Paving 
Radio 
Stanley  Brock 
Stedman  Bros. 


17.71:  5.00 
.85: 

1.57: 

11.80:  2.58 
3.10:  1.60 
2.26:  1.95 
21.81  7.00 

3.23 


.50 


1.25 


1.40 


.36 

2.30 

2.22t 

3.57 


7.00  3.00 

1.62>/ii  1.12'/t  .Stand 
..50  .45  Stand 


..50 

.90 


lA’i!  22'A 

4.7 

6’,. 

5 

... 

40 

40 

39 

36%  ... 

26%f  16 

5.3 

39 

38 

42 

32'/j 

3.5 

23 

25’., 

3.8 

24', -i 

17'.v 

3.4 

107 

104% 

4.6 

8 

7'/a 

12 

11 

...  i 

14*a 

I2’.4|  ... 

15 

13'/i 

4.6  I 

l3Vi 

ll*/2 

3.3  1 

23% 

27*8 

5.5 

5.25 

3.35 

... 

31 

26 

7.0 1 

43 

37 

.. 

33 

27 

3.8 

44 

31'% 

6.1 

58 

46 

53*4 

51 

5.0 : 

4-5 

34 

3.3 

170 

no 

4,1 

28 

25 

4.1 

30 

23'/2 

4.8 

1.90 

3.00 

... 

65 

4.3 

21',i. 

19%^ 

6%  1 

7*2 

6 

22 

16 

.14 

32 

58 

44 

5.2 

117 

110 

5.2 1 

19% 

ii'% 

... 

103 

101 

43 

40 

4.9  ' 

.54% 

40 

3.1 . 

61'/4 

47*/2 

3.3  ! 

54'/z 

51 

7r>*.i> 

66 

'2.8 

131/2 

12’/2 

2.3  I 

60 

14 

3.6  . 

102*,2 

100 

3.9  1 

161/2 

ll*/2 

...  1 

331^ 

26 

3.7 1 

22 

14% 

16 

9 

'6.8 

8*/2 

6’/2 

24'% 

19'/j|  ...  ! 

9  1 

8 

2.00 

2.00 

...  1 

13 

12*/2 

2.0  i 
...  I 

22',i 

19 

15Va 

9% 

7.8  1 

16 

14% 

6.3  ' 
2.0  1 

73 

13 

99 

92*4 

4.5 

13*4 

10*/; 

2.0 

54'/. 

29'/a 

4.4  ; 

13 

15’/2 

5.0  1 

104 

102% 

4.1 1 

78 

6.5  ' 

2.7 1 

135 

1.10 

3.2  1 

12'A 

10 

... 

17 

1.1’i 

6.1 

1.1 

13’:i 

3.7  1 

15 

13', 

7.6  1 

70 

50*/a 

2.1 

54', i 

50 

3.8  1 

55 

53 

4.1 

49 

36 

... 

156 

133 

4.5 

30 

27 

4.2 

30 

27 

... 

20 

19'/. 

3.6 

36*/4 

36 

5.6 

15 

IV/t 

11'/.  1  .. 

Il'/4  5.0 

19 

16 

100'% 

100 

5.0 

21 

18 

2.6 

14*4 

12 

4.4 

55 

51 

5.4 

47 

38 

3.9 

51 

43’/4 

4.1 

152 

139 

3.0 

35 

26 

4.3 

12 

10 

.5.7 

8'% 

6’/, 

7.3 1 

27 

21'., 

3.4  : 

531% 

41>/4|  2.9  1 

19’4  19  19 

14'/j  14'i  W/* 


1.52  151  1.52 


Stowell  Screw 
Do.  ’B’ 
Stuart  Oil 
Sup.  Pro.  Prf. 
Superteat 
Do.  Prf. 
TAMBLYN 
Do.  Prf. 
Taylor  Pear. 
Do.  Pfd. 

.18  Third  C.  Inv. 
.80  Thrift  Stores 
.45  Tip  Top  Tailors 
. . .  Tooke  Bros. 

Do.  Prf. 

.20  Tor.  Elev. 

.70  Tor.  Gen.  Tr. 
.75  Toronto  Iron 
.75  Do.  A. 

3.73t  Tor.  Mortg. 
1.80  Trad.  Fin.  A. 
1.80  Do.  B. 

Trans  Mount. 
3.30  Tuck.  Tob.  pf. 
UNION  ACC. 
Do.  Prf. 

.70  Union  Gas 

United  Amuse. 
Do.  ’B’ 

.43:  Unit.  Corp.  A 
.33:  Do.  B 

2.25  United  Fuel 
1.00  Do.  B 
.50  Un.  Steel  Cp. 

VAN-ALLOYS 
2..50t  Viau 
.12'/i  Viceroy  A 
.3154  Virg.  Dare 
.42  WABASSO  C. 
Walker.  Hiram 
Watermans 
Waterous 
Do.  ’A’ 
W.ilson.  Jack 
Westcel 
West.  C.  Brew. 
West.  Grocers 
Ibi.  A’ 

Do.  Prf. 
Westons 
Do.  Prf. 
Wilson,  J.  C. 
Windsor  Hotel 
Winn.  C.  Gas 
Win.  Elec.  Prf. 
1.37Vi  Woods,  G  H 

.  Woods  Mfg. 

.20  ...  Wool  Comb. 

.  YORK  KNIT. 

.  Do.  Prf. 

97Vir  .55t  ZELLERS 
.73  Do.  4'/j% 

BANKS 

CDN.  NATL. 
Cdn.  Bk.  Com. 


15 


14 


2S',jl  24',|  ...  I  . 

24  I  19  I  4.1  I  24  22',  23'.,  +  >.i  38,593 


Sales  Stock 


Transactiont  on  Toronto  Stock  Exchange 

(Closing  ouotatlons.  Tuesday,  .luly  19) 

High  JLow  Close 


1055,1  102  I  4.7  I 
.50  I  42’, I  3.7  I  49 

52  I  49  I  4.0  I  SO 

11  i  85,1  5.4  I  9' 

11  I  10  ...  I  .. 

11  (  S’.il  ..  I  8 

40  I  32  I  4.1  I  40 

18'/2:  3.6  I 


49  49 


.85 

.65 

3.00 

1.00 

1.00 

3.00: 

.30 

1.25 


.85 

1.25  I 
18551 
40 

23 

24 
118 

49’4 
53'/,  i 
4051 ! 
155 
85i 
12 


.85 


1.10  I 

18  4.8  I  17'a 

34’i{  3.7  I  385, 
21  1  4.5  I  .... 
20'.-,;  4.3  I  24 
108  I  4.8  I  ... 
41  I  3.0  I  49 
44>,x;  3.8  I  52 
28  I  ...  I  3851 
I  142  I  4.8  I  155 


.85  .85  .85 


38V,  3851  +  V, 


.50  51  —  351 


32i.a|  28  I  4.7  I  . 

22»,|  17',-!l  2.9  I  22',  22'i  22'1 
62  I  51'/al  5.0 


I  ..  I  29 

IS'll  14511  8.6  :  1551 

75*1  8  I  ...  I  .... 

-  I  56  I  S.fl  ■ 


27  285j  +  Vj 

14'1  15  —  Vi 


4.0  I  184(1  14  I64« 

5.5  I  735a  72'.a  73 


12'/,  1251  12'/, 


2.25 


2.50 


9'/i|  74a|  5.9  I  84,  85j  3'/2 

I  18  14  I  8.9  I  15  14  15 

184a| 

73»,|  _ 

13Viii  11>/,| 

mil  8  i 

60  I  58',i!  ...  I 

14  I  13  I  ...  I  . 

24Vi|  2\W,  5.8  I  24  23’a  23’, 

I  25511  23  i  4.1  I  . 

I  127  I  95  I  . .  I  . 

I  42  ’  38' i|  4.5  I  41'a  41  41'/a 

I  34',4|  30  !  4.2  I  . 

1  1055  2 1  .57  I  1.0  I  1055i  94  105 

I  105' a  I  103  i  4.3  105'/a  105’,1  105' a 

7511  5’1!  ...  '  . 

I  56  28 


100 


175 

’  2,830 
385 
3,185 
100 

”’175 


5,250 1 
3.8381 


57 


19511  12 
I  105  I  101  I  4.8  I 
I  103  I  100',al  5.2  I 


12’,  125a  12’, 


|3.80 

12.00 


I  I 


12.05  2.05  2.05 


28  I  25  J  .3.8  I  28 
54  I  52'.a(  4.2  I  . . 


160  160  180 
4148  40'a  41'-1 


29’/,  285a  29'$  -8  5, 


I  2.23  1,20  ..50  CDN.  NATL.  I  42  !  .17  I  .1.1  i  42  4I'.8  4l'/a  +  5a  880 

2,13  1.20  .60  Cdn.  Bk.  Com.  I  475i|  39  2.7  ,  47'/a  46  47  r  1  7,386 

I  2.21  1.50  .60  Imperial  Bank  |  535ai  45'//  2.8  i  S35i  52  S3  ,  '/I  110 

I  1.87:  1.40:  .60  Bank  Montreal  |  5351|  41'l!  2.7  i  545a  52'/a  524»  —  4»  5,221 

2.11  1.80  1.10  Bank  N.S.  1  63  |  51V,  3.1  63  60’,  63  -8  2  2,490 

I  2.29:  1.32*  .73  Royal  Bank  I  635i  50  i  2.5  I  64  61  62  1,741 

i  . 32'/4  B.  Tor.-Dom.  |  48',aj  42'/i|  2.9  |  48'i  47  485a  8  I'/a  2,568 

*  Earned  pei  snare  is  amount  earned  in  company  s  fiscal  yeai  i  lor  purposes  ul 
I  personal  income  tax  returns,  "Dividends’'  are  shown  on  a  calendar  year  basts. 
:  Indicates  t.'!.  1954  'year  tliscal  years  ending  July  t.  1934  to  June  30.  1955).  Earnings 
not  so  marked  refer  to  comparable  1953  'year'.  :lncludet  extras.  A  Asked.  B  Bid 
D  Oelicit.  Yields  are  based  on  indicated  calendar  1955  dividend  rate  (Including  actual 
extras)  at  the  closmg  price.  tYiday  previous,  x  Odd  lots. 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jamee  Richardsoa  fk  Sone  (Closing  quotallens.  Tuesday.  July  191 

LISTED  STOCKS 


1  Bid  Asked 

I  Induslrlslt 

'  Alberta  Dis  Ltd  225  230 

I  Do  VT  170  180 

BC  Telephone  49  30 

BC  Turf  ACountry  85  . . 

leap  Estates  310  515 

'Gor  A  Belyea  'A’  975  _ 

I  Inter  Brew  "B’’  535  530 

‘Lucky  Lager  520  .5,10 

Neon  Prods  com  40 
[Pacif  C  Terms  32  34 

IWestmin  Pap  ’A’  25  . 

'  Do  ‘B’  25'^  26 

;W  Plywood  'B'  17.30  18 


BC  Tele  44','rc  105' i  .... 

Do  6%  Isl  118 

Do  S'/C  2nd  116'/i  .  . 

BC  Sugar  106'/j  lOS'/i 


Oils 

Futurity  24  28 

Inland  Nat  Gas  320  330 

Mid-West  In  Gas  380  400 

Peace  River  955  910 

Yankee  Princess  71  76 

Vanton  Oils  95  100 

Sparmac  40  45 

Mines 

Amer  Standard  7  10 

Beaver  Lodg  Ura  90  94 

Canusa  Cari  Gold  3  4 

Crown  Babine  S 

Giant  Ma.8cot  77  80 

UNLISTED  STOCKS 

oils 

Alliance  15i  2', 

Arrow  I'/j  4 

Cassiar  Yukon  4  5 

McLeod  1  15 

Midland  65i  7 


Granby  16 

Indian  Mines  8'/i 
Kootenay  B  Met  .... 
Nor’west  Venture  32 
Pacific  Nick  Min  24 
Premier  Border  8 
Nat  Exploration  170 
Priv  Border  Mines  3 
Quatsino  Cop  GId  22 
Silback  Pre  Gold  17 
Sunshine  Lar  Ura  .38 
Taylor  Bridge  25 
Van  Rni  Mines  8'/s 
West  Exploration  60 
W  Tungsl  Copper  10 


Bayonne 
Blue  Bird 
Rico 
Seymour 


NEW  YORK  STOCK  MARKET 


200 

2,250 

650 


1,209 

414 


(Supplied  by  Shearsoe  RammiU 
Air  Reduction  343«|  Celanese 
Allied  Stores  39*/2;C  k  O 
Allis  Chalmers  72%i  Chrysler 
American  Can  41Vi|c„|un,bia  Gas 
45  I  Com  Solvent 
?!,.  Com’l  Edison 
;?,?  Cons  Edison 
'‘’/ilCrane 
186’/8lDeere 
J2’»lDel  A  Hud 
??  *:Dist  Seagram 
Douglas 
Dupont 
'  East  Kodak 
H^jEri.  R  R 
49i,j  I  Gen  Elec 
j5g  (Gen  Motors 


A  Co.)  (Closing  quotations,  July  19.  1955)  | 


Am  Gas  A  El 
Amer  Loco 
Am  Radiator 
Am  Smelting 
A  T  A  TA 
Am  Tobacco 
Anaconda 
Armour 
Atch  T  A  SF 
Atlantic  Ref 
Baldwin  Lima 
Balt  A  Ohio 
Bendix  Avia 
Betfl  Steel 
Borden 
Budd 
Can  Dry 
CPR 

Caterpillar 


64' 2 


Goodrich 


217/,'Goodyear 
isT/i  Grumman 
jj^lGulf  OU 
S3  {Homestake 


23’ si  Illinois  Cent 
Sl'sllnt  Harv 
88  I  Int  Nickel 
164^1  Int  Paper 
Int  T  A  TA 
433'tJohns  Manv 
cA*,’ i  Kennecott 
40^!  Liggett  k  My 
37  I  Lockheed 
R8  lifews 
39  I  Merck 
)ig34,Minn  Moline 
2273;Monsanto 
,Mont  Ward 
. :  Motorola 
“/iNat  Dist 
52  *  Nat  Steel 

YCentral 

5;  ^Nor  Am  Av’n 
2?'*!Nor  Pacific 
2,,,  'Paramount  Pic 
’IPenn  R  R 
39’l|Pepsi  Cola 


62’1 1  Phillips  Pete 
40'/(iiPub  Serv 
73  (Pure  Oil 
106  I  Radio  Corp 
29’/8 1  Sperry  Rand 
soiAi  Republic  Stl 
llsiiiSt  Regia  Pap 
(WVilSchenley 
4234iSears-Rocb  k 
Shell  OH 
“,?;Soc-Vacuum 
J?,?  South  Pac 
2?’'^!south  R  R 
1?’  Stand  Brands 
"1,,  Stand  Oil,  NJ 
S^'/i  Texas  Co 
22*/8lUnion  Carb 
67%!  Union  Pac 
46*/gjUnited  Airline 
36  [US  Rubber 
76I/MUS  Steel 
40  iWestinghouse 
27%lWoolworth 
231/1 1  Youngstown  S 


72*^8 

33 

39% 

49% 

25*/2 

46% 

4394 

22 

100*/i 

61 

39% 

6134 

95 

40*/^ 

134*/ 

100*/^ 

94V4 

161% 

453 

46% 

52*/4 

663ii 

52% 

87 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jaa.  Richardson  A  Sons  Ltd.) 

Bid  Asked  (Closing  qnoUllons,  Juty  19.  1955) 


215 

1,075 


131 

270 

5,328 

no 

1,125 
‘  "\5 


+  33ii  23,88.5 


40*/2  40  40*4 

21'/ii  21'/2  21*/ii 

hi/4  11  11  ' 

13%  13*4  13% 
14*/2  14*/2  14*/a 
18  18  18 
28  27%  273/4 


44  421/2  43 

58  57  573'’4 

53*/2  53*/4  33*/4 


29*/2  29*/2  29*/i 


22  17»/3  20% 

.53*/2  53  53*/4 

57*/2  57*/a  57’/a 
117  117  117 


54%  53*/4  543/8 


17%  17%  1734 
.)6‘%  55*/2  55*/2 
102  102  102 
13*'2  12*/«2  12*/2 
33*2  32'/^  33'/2 
22*/7  22  2V/7 


(57  67  67  —  1 

97  97  97  +4 

1334  13*/4  13*/4  . 

31*/2  31  31*/i  */ 

16%  16  16'/2  -V  */ 


16'/2  16'/2  16*/2  — 


70  69*/4  69*/4 

53»/2  53  531/2 


483/4  48  483/4  +  % 


15  13>/2  15  +  1%  4,857 


Altex  27 

Barons  4 
Blue  Cr.  33 
Brit.  Pete  5 
C.  Anac’da  14 
C.  Emjay  9i/a 
Century  60 
C.  Grease  4 
C.MicMac  310 


30 


Edoran 
4*/7lD.  Min 
16  IForiune 
8  {Freehold 
7  I  Gateway 
0  jHargal 
1  IKeno 
5  {Led  Cal. 
0  (Mercury 


IMerland  12 
IN  Ranchmn  8 
IN  Spr.  Cou.  8*/4 
(Northland  25 
INuco  30 

IPontiac 
i  Renfrew  4 

!  Royal  Can  8*/^ 
[Saige  Oils  16 


13 

1  Select 

16 

18*/^ 

10 

Share 

5 

6 

8'%|Sturgeon 

12*/2 

W/2 

28 

iTransfield 

6t/2 

8 

55 

Warner 

10 

101/2 

57 

|W  Maygill  160 

170 

5 

|W  Potash 

73 

78 

9 

lYankee 

69 

75 

161/2  i  York 

-CANADIAN  BONDS- 


Carrsnt  qaofalions  supplied  by  Investment  Dealers’  Assoelailen  ef  Canada 


Issues:  Bid  Asked 

Dom.  Govt.  Bonds: 

37o  Perps  .  95Vi  96'^ 

3’«,  Jan.  75/78  WV/i  108't 
2V,JuIy  15'56  lOOVi  10084 

2',.  JunelS  68  98'/,  98:/t 

2.  Oct.  1/57  99’4  lOO’i 

3'4.  June  1/74-76  lOlH  102', i 
3<4.  June  1,56-66  101  lOlVs 

;3!4.  Oct.  1/79  10114  102 

I  Victory  Loans: 

3/59  (5th  V)  1001/4  101 
3  60  (6th  V)  101  102 

3  62  (7th  V)  10U4  102'^ 
3  63  (8th  V)  101'.4  102'/i 

3,  66  (9th  V)  lOiy,  102'/, 
Dom.  Govt.  Guaranteed! 

C.N.R.  3/34-59  100V4  .... 
Do.  3/61-66  101 
Do.  2’i,67  97’4  .... 

Do.  2*4 '71  97’4  .... 

3’4/ 72-74  106Vi  .... 


Do. 
Provincials: 
B.C.  3/60 

Man.H.  3Vin\ 
Man.  3/64 

Do.  4'/,  ,'68 

Do.  4/69 

Do.  41/4/70 
N.B.  3  59 

2’4,'67 
3V,/70 
4'/,/69 


100'^ 
lOO’A 
99 
106 
10414 
106’, 4 


Do. 

Nfld. 

Do. 

Do. 

Do. 


4V 

3'/,  ,70 
3>/,/57 
3/58 
4>/4/64 
4/74 
NovaS.  2V,/66 
Do.  3’/,/70 
Do.  414/69 
Ont.  Hy.  3/64 
Do.  3'/i/79 
Do. 

Do. 

Do. 

Ontario 
Do. 


loo’i 
93'/j  94',4 
101'/,  .  . 
105'/4  .... 
10584  .... 
98'/,  .... 
99'/.  .... 
99'/4  .... 
10584  .... 
10184  .... 
95'/a  9614 
102V4  .... 
106 

100  101 
100'4  10184 
106’/,  10784 
1071/4  . . 
108'/4  . 
4/59-61  104'/4  I05'4 
3/62-65  99’4  10tl’/4 
4/68  106</4  108 


4/67 

4'/,/67 

4'/,/69 


+  1'4  1,0.25 


250 

4,944 


3  70 
3'/2/62 
4/72 
2",i/62 
3,6.3 
4'/,/67 

P.  of  Q.  3/59 
Do.  3,69 
Do.  3'/4/60 
Do.  4/62 

Que.  Hy.  3/60 
Do.  314/74 
Do.  4/62 

Q. M.C.  2'/,/S7 
Do.  3/62 
Do.  3'4/72 
Do.  3>/</66 
ask.  3'4/62 
Do.  3'/,/75 
Do.  3'/j/68 
Municipals: 

Montreal  .1/60  97)4 


99 

103'4 

108'/4 


looy,  . . 

97’4  9884 
101',4  .... 
10484  .... 
lOOV,  .... 
98>4  .... 
10484  .... 
99'/4  .... 
99  .... 

97 

9984  .... 


Do. 


3/64  94V4 
3/68  92 
.3,70  9084 
3/72  89V4 


Quebec  3<4/61  94>,4  .... 

Do.  31/4/64  96V4  .... 
Regina  384/72  98  .... 

St.  John  3V4/64  95 
Three  Blv  3V4/63  96 
Toronto  3/67  94  .... 

Winnipeg  284/66  93  .... 

Vancouver  3V4/75  96  .... 

Rails  and  NaTlgalioae: 

Algoma  CH  5, 59  156'4  159'/4 
Canada  SS  3V4/S7  100'/,  .... 
Do.  4/66  9984  .... 

Ulilitleii 

BeU  Tel.  3/71  93  95 

Do.  384/73  9684  9884 
Do.  4'4/67  10584  107'/4 

Do.  3'4/79  100  10184 

Brazil  Tr.  484/70  82'4  86i/4 

B. C.  Elec.  3'4/67  96>/«  98 

Do.  384/68  9984  101 
Do.  384/75  96'.4  98 
Do.  484/77  103’4  107 

Do.  484/79  104',4  106 

Do.  384/80  98'/4  99',4 

Calg.  Pr.  3>,4/72  95',4 
Can.  Elec.  4/68  97'A  ... 

C. P.R.  3V,/72  99', 4  10084 

Gat.  Pwr.  3'4/70  96i/4  98 
G.L.  Pwr.  3',4/69  96  98 

Do.  4'.4/69  101 

L.St.L.Pr.  384/65  95',4  .... 
McLar.  Pr.  3/69  95'/4  .... 
tMex  Light  5/75  85  .... 

MonL  Tel.  4/75  101 

Nfld.  L.P.  31/4/66  9484  .... 
Do.  484/74  101  .... 

Do.  5/72  10384  .... 

Nor.  Q.P.  484/67  98i/4  .... 
PowerCp.  384/67  97 
Que.  Power  3/62  99  100 

Shawinigan  3/61  9984  ... 

Do.  384/70  99 
Do.  3/71  9584  .... 

Do.  31/4/73  99 
St.  M.  Pr.  384/70  96  9g 
WinnipgEI  3’/,/77  99 
Do.  4/7]  10184  .... 

Real  Esialet: 

Alex.  Bldg.  6/62  10984  .... 
Balfour  4/63  82</4  .... 

Dom.  Muar.  4/59  10084  _ 

Eaton  R.  384/66  98  100 

Do.  5/73Jt)4i/4  10684 

Glen  Inv.  5/59  129>/4  .... 
Hotel  LaS.  5/65  7584  .... 
Lord  Nelson  4/67  8784  .... 
Mtl.Ap.lst  41/4/64  991,4  .... 
Morgan  384/67  07  .... 

Indnsirials: 

AbitibI  4/74  1011/4  103 
Do.  31/4/67  99'/,  ... 

Alumin’m  384/71  99  lOOV, 
Do.  484/73  103V,  105 
Barvue  5/56  99  tOl 
B.A.  Oil  3</4/74  981/4  100 

B. C.  For.  484/66  10084 

Burns  4/63  99'/4  102 

Can.Brew  3'/4/67  9884 

Do.  484/79  104  10584 

Can.  Can  3V,/70  97 

C.  Chem.  514/71  100  1‘ 

C.  Celanese  3/62  97i4  .  .. 
CJ.I,.  384/74  10084  10184 


Can.  Oils  5/72  104  10584 

C.W.  Lumbr  4/62  9984 
Cockshutt  41/4/65  9484  9684 
Col.  Cel.  484/65  991/4  10084 
Do.  5/68  100 

CreditFonc.  5/65  10384  1051,4 
Do.  484/70  102  104 

Dom.  Fdy  484/69  103  105 

Dom.  Tar  5/67  10384  10584 
Dom.  Tex.  314/59  9784  10084 
Dry  den  484/74  102i/*  104 
Eaton  Ac.  484/74  I0414 
Eddy  Paper  4/74  9984  10184 
Fed.  Grain  4/64  97i/4  .... 
G.Mtr.  A.C.  4/64  10184  IO314 
Do.  484/69  10314  105V4 
Gen.  Steel  34/70  944  .... 
G.L.Paper  34/67  96 
GreatPlains  4/65  163 
Gunnar  5/60  102  104 

Hudson  Bay  4/75  9884 
Imperial  Oil  3/69  954  96 
Do.  384/75  1004  1014 
Imper’l  Tob  3/70  1004  1014 
Ind.  Acc.  54/73  1044  105’/, 
Do.  54/74  1024  104 
Do.  44/74  1024  104 
Irving  Oil  54/67  1034  10514 
Map.Lf.M.  3’/,/63  98 
Massey-Har  5/67  1034  1054 
Midwest  5,70  112  115 

N.S.  S.AC.  34/69  96 
Ogilvv  J.A.  4/67  974 
Pembina  484/74  1004  1024 
Do.  5/72  994  .... 

Phillips  5/68  102 
Price  Bro.  34/66  99 
Pronto  Ur.  5/60  102 
St.  Law.  Cp.  5/72  103%  1054 
Sask.  Pipe  5/72  102 
Simpsons  484/73  104  106 

Do.  4<4/79  1034  105 
Steinberg  54/73  10484 
Trader  Fin.  5/69  10484  106’/4 
W.C.Brew.  44/65  1004 
Wain.  P.  6/69  954  99 
Win.Eqpt.  44/70  100',4  .... 

Convertibles: 

AJex  Pete.  5/61  89'/i  .... 

B. A.  Oil  .3<,4/61  145 
Do.  34/62  113 

BC  Forest  5/62  130  135 

Brazil.'Tr.  44/71  82  86 

Can.  So.  Oil  5/61  92'4  9t'A 
Can.Brew.  44/61  123 

C. P.R.  3'4/66  112  114 

0.  4/69  111 

Can.  Petro  4/72  1184  . 
Cockshutt  5/68  974  99',^ 
Dom.  Tex  4/65  99  100'4 

Do.  4/66  99  101 

Dosco  4/61  994  1004 

Do.  44/70  10384  104% 
Gen.  Pete.  44/65  944 
Kroy  OU  5/67  984 
New  Super.  5/64  964  994 
PowerCp.  44/68  174 
Supertest  4/70  1034  1064 
Traders  F.  484/69  1224  1264 
’Tr.  Emp  O.  5/66  93 
Do.  5'/<!/67  95 
Wain.  Prod.  6/69  9S<4  984 
W.C.  Brew.  5/67  120 


tPajr.  Can.  N.Y.  * 


8,375|Acad  Uran 
2.C00|Akaitcho 
8,237|Algom 
i,540|  Do  wts 
40,720|Amanda  Mines 
27,454|Am  Nephe 
10,066|Anacon 
280,S24|Ang  Rou^n 
30,000|Apex  Res 
5, 800 1  Area 
21,050|Arjnn 
312.4S0|Ascot 
37.380|Atlin  Ruf 
31.200|AubeIle 
35,400{Aumacho 
10,300|Aumaque 
l,725lAunor 
3.4001  Avillabona 
2.I0fliBagamac 
S00|BankfieId 
15,660|Bankenn 
27,9.50'Barnat 
12,72niBarvue 
2.760'Barv  Warr 
23.8501  Barymin 
41.900|Base  MetMt 
118,650!  Ba  ska 
50,800  Bathurst 
841,8661B-DUQ 
IS.200jBeaurage 
27,554 'Beaver  Lodge 
16,650' Belcher 
l,300;Belleterrc 
2,900  Berens 
15,340'BathurstA  wts 
10.075  Bathurst  B  wts 
27.200|Beta  Gam 
n,733|Bevcon 
15.500' Bibis 
20l,636;Bicroft 
91.8flOBIark  Bav 
89.000!  Blue  Rock 
646,5501  Bobjo 
.38.440  Bonville 
52,0fl0!Bordulac 
26,766'Boymar 
2,590  Bralorne 
179  Bev  Con  rts 
157.935  Brilund 
8,996  Broul  Reef 
l.SOOBrunhursI 
14,*S0  Brunsman 
96,050  Brunston 
2,200'Brunswick 
21,766.Bucklcs 
40.600;Bufadison 
19.800’Buff  Ank 
i  60,350;  Buf  Cdn 
1  18,700  Buf  R  L 
29.500  Bulldog 
32.340;Bunker  Hill 
6.3,800;Ca]linan 
37,295'Camp  Chib 
486,434  Can  Met 
500, Camp  R  L 
33,978'Cdn  Astoria 
5,570  C  Collieries 
1.8501C  Malartic 
lOOiC  Prospect 
l.OOOiCariboo 
15,715!Ca.ssiar 

H, 400;Cent  Expl 
4.725!Ccnt  Pat 

34,200Ucnt  Pore 
3,000'Ccntremaq 
2,500JChamberIain 
27,500(Chem  Res 
34,100iCheskirk 
18,800!Chestervine 
9.700>Chib-Kayrand 

41.200  Chib  Expl 
110,050  Chimo 

5,240!Chromium 
69,800|Cit-Lar 
ll,259  Cobalt 
10.400:Coch  Will 
l,500;Cody-Reco 
34.450|Coin  Lake 
41,600iColdstream 
209.850;Colomac 
56,652  Coniagas 
9,noo;Coniaurum 
79..390!Conro 
19.4161C  Bellekeno 
5.000, Con  C  Cad 
260,249'C  Denison 
16,72S;C  Discovery 
21,582:C  Fenimore 
12.8nO;Con  Gillies 
2,500jC  G  Arrow 
2.500, C  Guayana 
142.1.:2!c  Halliwcll 
20.355  Con  Howey 
8.828C  Morrison 
22,7(I0|C  Mosher 
88.926!Con  Negus 
118,427|Con  Nichol 
87,207  C  Northland  ' 
486,5U;Con  Orlac 
500'Cons  Que 
36,4001C  Ranwick 
64,320!C  Red  Poplar 
19,850|C  Sannorm 
192,884‘Con  Sudbury 
20,230|C  Tungsten 
3.3I0|Conwest 
66,000jCopper  Cliff 
15,929jCopper  Man 
46,000jCoulee 

11.200  Cournor 
4,OOOICrestaurum 
4,500'Croinor 

3.400  Crowpat 
80,827'Cusco 
45.700,  D’Aragon 

9,985 iDe  Cour  Brewis  I.o: 
3,0001  Do  wts  .3; 

3,000  Deer  Horn 
19,605  D’Eldona 
ni,225iDetta 

I. 705  Dome 
12310‘Dom  Asbestos 

5.875’D  Magnes 
65,225 'Donalda 
106,570'Dyno 
I2400‘E  Amphi 
12,500' East  Malart 
7.S81'East  Sull 
99,250  East  Metals 
3,900  Elder 

9.400  Eldrich 
11.000  El  Sol 

512,905  Em  Glacier 
43,700  Eureka 
4,116'FaIconbridge 
197.995:Farada,v 
3.70fliFed  Kirk 
33,250!  Francoeur 
31,705  Frobisher 
4,310  Do  debs 
1.8001  Do  wts 
31.840;Gaitwin 
S.OOOlGeco  Mines 
79,700!  Geneva 
3.165|Giant  YK 
46,000|Glenn  Uran 
87.700;God’s  L 
214.940|Goldale 
117.900|GoIdcrest 
2.7no[Gold  Eagle 
53,700|GF  Uranium 
le.iaOjGold  Man 
126.8.51  IGoldhawk 
13,000  Goldora 
2S,4nO[Grah  Bousq 
4I,48niGrandines 
8.000|Granduc 
111.790'GuIch 
39.200!GuIf  Lead 
18,650'Gunnar 
5.130  Gunnar  wts 
125.000:GwiIIim 
67,100IHard  Rock 
539,405  Har.-Minerals 
4,222!Hasaga 
8.200iH  of  Lakes 
83,noo!Headway 
21.500!Heath 
ll,500!Heva 
l,100|High-BeII 
79.5  Hflilinger 
107,250|Hom  YK 
57,58fl!Hoyle 
3,500|Hugh-Pam 
ll.nooind  Lake 
IS.lOOlInspiration 
57,.5()0|Jacknife 
l.SOOIJack  Waite 
99.720  Jaculet 
12,S75|Jaye  Expl 
19,949|JelIicoe 
63.300|Joburke 
27.100|joliet 
107,200!JonsmUh 
113.729  Jeanette 
311.200IKenvUle 
S.092lKerr  Add 
6,200|Ke.vboycon 


.15 


.134 


.14 

..58  .56  .56 

23.00  20.87  20.87 

12.50  10.50  10.50 

.65  .52  .53 

1.24  1.13  1.23 

3.45  3.30  3.35 

1.85  1.33  1.79 

.09  .07%  .09 


.63  .57 


.58 


.15  .U'/4  .1384 


.12  .10  .10'4 

.30  .25  .25 

.1184  .ll'/i  .114 
2.15  2.15  2.16 

.124  .11  .11 

.13  .12',i  .12'4 

.08  .08  .08 


36 


2..34 

1.17 

3.20 


.,10 


2.20  2.11  2.11 


.7014  .70  .70 


.3.10 

2.25 

2.50 


3.65 

2.. 55 

2.. 50 


3.80 
3.10 
2..52 
.70 
.18 
.16 
.lO'.i 

2.72  2.60 

.03' a  .Ol’/t 
1.99  1.76  1.93 

1.44  1.36  1.40 

.n8',4  .08', 4  .08',4 
.12 


.15  .16 
.14  .14 


2.70 


Sales  Stock 


High  Lew  Clo»l 


4,045| 

5.900! 

3,400| 

200 


.10 


.26 


.28 


14.75  14.50  14..50 
.81  .76  .79 

.08'/3  .07',4  .0784 
.92  .74 

.21  .I7',s 

.I3',4  .10 

.124  .10 

.22  .20  .i 

.36  .32 


13.00  12.25  12.62 
.45  .45  .45 

10.62  10.62  10.62 


.70 


.70 


.70 


9.75  n.'iO 

S..15  4.80  5.25 

.93  .86  .86 

.21'.j  .16  .16 

.10  .n8',4  .09 

.32  .28  .28 

5.10  4.85  4.90 

.091/4  .riB'A  .081/x 
.42 


.60  .50 


1.04 
1.75 
1.95  ! 

.091/4 
.86 


.60 


1.30 


.90 

.73  .75 

1.26  1.26 
.14  .10'4  .12 

.40  .37  ..1714 

.13’ 8  .07', 4  .09’4 

4.20  3.40  4.15 

.68 
.53 
.40 
.13 


.60 

.47 


.68 

.30 


Met 


9.90 

3.90 

1.90 


12.87 
4,20 
2.12 
.16% 

.36  ..53 

.25  .24'/ 

.3484  .  45 
S.I5  4.90 
..36  .,14 


12.00 

4,00 

1.99 


.62 

T..14 


.90 


16 


..53 

.48 

MS 

.fl9'/2 

1.20 

2.00 

.75 

.28 


.11'/ 


.80 

6.00 

1.75 

.14'/4 

1.40 

.16 

.11 


.24 

28  ,27  .28 

37  .29  .34 

.34I,-2  .29'/j  .30 


1.05  1.05  1.05 

.21  .20  ,20 

.40  .34  ..15 

15.37  15.00  15  25 
.25  .201,4  ;20',4 

21.,50  20.00  20.00 


48 


.40  .40 


1.65  1.41  1.48 

.11 ',4  .09V4  .09'4 
2.30  2,16  2.25 

6.35  6.10  6.15 

1.33  1.18  1.19 

.611/4 


.82  .82 
.10 
.40 


.10 
.46 

1.24  1.15  1.15 

29.00  28.00  28.00 
3.30  2.60  2.85 

.15  .14',i  .14’4 

.078s  .0584  .07 
4.95  4.80  4.90 

95.87  93.00  94.50 


.80  .70 


.50 

17.62 

.18 


.32 


.70 
.45  .47 

17.25  17.50 
.13', 4  .13'/4 
6.50  6.60 

1.00  1.04 

.73  .79 

.44'/4  .47 


r  .15  .1.5V4 

5.25  5.50 

1.65  I.8I 
.1914  .20 

17.00  17.25 
9.00  9.05 

.24  .2314 

.15  .I5V4 

.85  .90 


.14  .l3Vs 
1.44  1.25 

.ll'/«  .10 


.16',4  .16'/4  .1614 


.08'/4 

.1514 


11.350!Keymet 
1.200!Kirk  H'jd 
l,330|Kirk  Lake 
4,000|Klrk  Town 
636.675|Kristina 
3,79S|Labradnr 
28,19S!Lake  Cinch 
62,742|L  Dufault 
S6,000|Lake  Ling 
7,800{L  Osu 
L  Shore 
L  Wasa 
La  Luz 
Lamaque 
30,S00'LavaIie 
2,500;Lcitch 
17,5001  Lencourt 
13,930!  Lexindin 
11,640|L  L  Lac 
475.793|Lorado 
16,100!Louvicourt 
819,200'Lyndhurst 
7.930'Macassa 
26,902;Macdonald 

46.500  Macf is 
148,360!  Mackeno 

5,331!  MacLeod 

11.900  Madsen 
14,300!  Magnet 
12,200!Malartic 
30,400  Maneast  Uran 

3,00n|Maralgo 

IlS.OOOIMarbenor 

39,60n’Marcus 

41.100  Maritime 
6,1251  Do  A  wis 

12.675'  Do  B  wts 
1,391,198  Maybrun 
2,359  McIntyre 
7,200  McKenzie 
77,400!McMarmac 
5,100!McWattcrs 
22,400!  Mentor  new 
241.250!MerrUI 
633.216  Meta  Uran 
63.7801  Midco 
6,810!  Mindamar 
28,000iMinda-Scot 
2.465IMining  Corp 
37,269!l%ogul  Mining 
78,6IS|Monela 

20.100  Multi-Min 
106,838  Naraa  Creek 
115,850|Nat  Explorer 

2,500‘NelIo 
36,490!  Nes  Labine 
170,050!New  Alger 

I. 13,678  Ncw  Athons 
39,200!  New  Bid 
15,400, New  Cal 

2,433 1 N  Concord 

3.500  N  Davies 
5.4991New  Dicken 

135.050!N  Fortune 
8.757  N  Goldvue 
7,450;  N  Harrirana 
52,950, New  Hosco 
30.7n8  N  Hugh  Mai 
64,967!New  Jason 
23,900:N  Kclore 
.53,750|N  Laguerre 
114,900'Ncwlund 
.54,200  N  Marlon 
17.200;N  Mylamaque 
14,500jNcwnorth 
25 .500 'New  Rnuyn 
328,050'N  Ryan  L 
28.260j  NSenator 
2.230!  New  Taku 
241.300!New  Thurb 
31.600  Nib  Yello 
10,050!  Nickel  Rim 
25,700!Nipissing 
26.800  Nisto 

3.900  Nor-Acme 

148.700  Norgnid 
4,nofl‘NorIartic 

21,727'Normetal 

82 .. 100  Nor  Inca 
6,0,30  N  Ranwin 

5.100  North  Can 
36,805'NuduIama 

2..3no  Ohaska 
4.000  O'Rrien 

7.300  Ogama 

17.. 325  Oka  Rare 
19.300'0’Leary 
28,000  Omnitrans 
44,962'Opemi5ka 

23.700  Osiskn 
28.5fl0'Pac  East 

8.800  Pamour 

13.. 3flO'Pan  West 
40.200  Paramaq 

136.500  Parbec 
160,331  Pardee 
27.830!Paymaster 

3.5no!Perrnn 
4,000!  Pershcourl 
6.354  Pick  Crow 
12,575'Pioneer 
310. ion  Pitch  Ore 
1.25  I'l.ocer 
4,I88;Pow  Rouyn 
6.000;  Prem  Bord 
7.625!  Preston 
33,485|Pronlo  Uran 
6,500!  Pronto  wts 
8.0001  Pros  Air 
43.n5n!Purdy  Mica 
47.830'Que  Chib 
27.7.30  Que  Cop 
7,200 1  Que  Lab 
7.143!Que  Litb 

4.300  Que  Man 
6I,470'Q  Meta'Iurg 

142,4.30  Que  Nickel 
l,noo!Queenston 
3,r<3  Quemont 
5P,890  Radiore 
259,810  Rayrock 
300  Reeves 
65,40fliRegcourt, 

46,900  Rexspar 
22,775'Rix  Alhab 
71,110'Roche 
160,314!Rockwin 
169,818!Rnwan  Cons 
7,000  Roxana 
8,000  Russell 
3,8.19;San  Ant 
12,033:.Shawkey 
300  Sheep  Cr 
115,586  Sherritt 
300  Sigma 

93.500  Silanco 
32,943  Sil  Miller 

l.oOfliSil  Stand 
14,125;Siscoe 
1,806  Stadaenna 
4,500  Starratt 
15,500'Steeloy 
38.272  ISteep  Rock 
31,380  Sturgeon 
49,825'Sud  Cont 
14,657'.SuIlivan 
3,200!Surf  Inlet 
6,48fl!Sylvanite 
29,44n!Teck  Hugh 
126.100Thom  Lund 
52.763  Tiara 
6,765!TombilI 
3,800!Torbril 
I,000!Towagmac 
lO.lOOiTrans  Res 
13.S66;U  Mining 
24,772!U  Asbestos 
32,ino|Un  Estclla 
l,900!Un  Keno 
48,9I0!II  Montauban 
7,500|Uppcr  Canada 
36,S0n!Van  Roi 
9,9t3|Ventures 
139,6()0;Vicour 
49,090|Violamac 
3.614. Waite  Amulet 
22,000|Weedon  Pyr 
3,123|Wes  Pac 

II. SOOiWest  Malartic 
l,650iWest  Maygill 
5.12.3|W  Naco 

35,00n!W  Tungsten 
t,80fl|West  Naco 
109.n5IWiIlroy 
22.8n0!WiItsey 
ll.SOoiwinchester 
208.900!Windward 
5.250!Wr  Harg 
13,2nn!Yale  Lead 
71,700;Yan  Canuck 
16,5501Ycllorex 
16.260|Yk  Bear 
28,600|Yukeno 
Hl.SOOjZenmac 
11.07SjZulapa 
2,010|BuIoIo 
4()0'Coast  Cop 
200  Ga-spe  Copper 
l,751!Pato 
7,400|Yuknn  Con 


.75 


.75 


.33 

•  .40  .40'/ 1 

.12%  .13 

.20  .22 

15.75  16.50 
3.20  3.60 

1.33  1.34 

.17  .10 


!.40  2.21  2.40 

1.60  3.60  3.60 

.07  .06%  .0681 


.lOVa 


.12  .12 

1.83  1.85 

,39  .61 

.10%  .IflVj 
.09  ,12 

.10  .10 


82.30  81. .30  8! 
.35  ..13',^ 


.5(»*/2  .50  ,56*,  \ 

.08  .07  .07 

4.25  23.00  23.00 

2.70  2.23  2.45 

1.17  .97  1.05 

2.34 

2.35 
1.5« 


2.20 

2.10 

1.41 


2.15  1.86  1.90 


.35  .30*/4  ..32 

.60  .47  .48 

.09%  .08  .09 


M\2 

.34% 


.08*^ 

.34*/ 

.14*. 


.11 
.22 
.51 
.07*^1 
1.05 
2.50 

.13%  .11  llVl 
.70  .64  .69 

.70*.^  .54  .64 

.13  .11  .11 

3.50  5.00  5.45 

AV/2  .11%  .13 


.07%  .07*/* 
1.12  1.05 

2.60  2.50 


.58  .55 


.08 


.07 


.17Q| 

1.25 


.19*4 

2.3.5 


2  .12’*( 
1.24 
1.81 
.24% 
33.25 
.38 
.07 


9.0.>  8.60  8.85 

14.00  12.00  13.25 

8..30  7.50  8.00 

3.30  3.05 


.42 


.31 


3.05 

.41 


.62*%  .55  •  .60 
3.70  3.50  3.55 

.10  .09%  .09%  I 

1.5.50  14.25  14.25 
1.19  1.05 

4..50  4.15 

2.49  2.30 

.20  .20  .20 
26..S0  25.37  25.00 
2.90  2.50  2.70 

2.75 
1.8.5 
.21 


1.08 

4.40 

2.40 


3.30 

1.85 

.22% 

1.00 

1.68 

.28 


.80 
1.60 
.24 

1.25  .93 


3.10 

1.85 

.22%);  I 


.84 
1.60 
.24^' 
1.09  ^ 
.40  .30  .33 

.10*4  .09V4  .094(1 
13.00  13.00  13.00 

1.63  1.62  1.62 

.09*4  .09  .09 

1.0.>  1.05 

10.25  9.20 

5.00  5.00 


1.05 

9.40 

5.00 


7.00  6.40  6.45 

.09*4  .09  .09 

1.43  1.36  1.37 

3.15  3.00  3.05 

.80  .61%  .80 
.63  ,50  .55 

.32  .30  .31 

1  20  1.15  1.20 

.12  .12  .12 

.42%  .40  .40 

..30  ,27  .27 

7.75  7.30  7.70 

.76  .65  .68 

7.25  7.00  7.10 


1.03  1.00 

.08%  .08 
39.37  37.37 
.55  .52 

4.00  3.50 

14.75  14.12 


1.02 

.08 

39.00 

.52 

3.60 

14.75 


1.70 

1.25 

.10*% 

.40 

2.90 

.11 

.08*4 


1.70 

1.30 

.10i/( 


1.74  1.67  1.67 

.16  .14%  .14M 

.85  .63  .75 

.62  .55  .58 

5.70  5.35  5.55 

3.00  2.75  2.75 

29.00  29.00  29.00 

6.50  6.00  6.35 

.60  .57  .57 


UNLISTED  SECURITIES 


(Supplied  by 


Klppen  A 
Bid  Asked 


Algoma  Central  33 
Do  pfd  1% 

Alexandr  Bldg  C  3 
Ang  Can  Tel  Ac  WA 
Beauhar  LH  &  P  30 
Beauharnois  Pwr  IS 

BC  Sugar  .  103 

Brin  Pete  C  40 
Brit  Am  Assur.  US 
BrockvUle  T  .  63 
Calgary  Power  .  36 
Can  Delhi  P  .. 

Can  Fire  Aa  . 

Can  Indemnity  .  20 

Can  Life  . 16S 

C  Mot  Lamp  . .  24 
C  S  OU  warranta  2V< 
Can  Super  OU  .  12'/ 
C  W  N  G  pfd  16 
Cawthra  A  U  34 
A  W  Chase  U  ..  SO 
Cole  Coll  A  .  V 

Do  B  .  Vi 

Colonial  SS  .  ISO 
Commercial  Life  14 
Conieder’n  Life  210 


3'/a 


21 


Co.  Inc.) 

Cons  Theatre  A 
Do  B 

Comm  Intern 
Continental  Life.  68 
Cousins  E  U  . .  11 
Crescent  pfd  23 
Crown  Life  new  14,': 
Cuban  C  Sugar  14 
Daily  Mirror  'A’  300 
Det  Iron  Bridge  II 
D  of  C  G  Insur  650 
Dover  Indus  .  9 

Eastern  Trust  24 
Emp  Life  25  pfd  35  * 
Essex  Pack’d  1% 
Excelsior  Life  .  2S0 
Galt  Brass  38 

G  Br  &  C  Inv  C  9'A 
Gt  West  Life  .  340 
Guay  C  NA  420 
Guard  Realty  pfd  8.5 
Halifax  Ins  ...  IS 
Hudson  Bay  .  .  24 

Imp  Chem  Ind  775 
Imperial  Life  . .  80 
Ing  &  B  pfd  .  103 
Int  Holdings  20 
tljiurant  6  pfd  .  17 


(Closing  quotations,  Tuesday,  Joly  2f> 


La  SauvegardO:.  31' 
Ldn  &  Can  A  pfd  .38 
Mersey  57i>  pfd.  101 
Monarch  Life  .  220 
McCarthy  M  A  5 

Do  B  .  1 

N  Life  Assoc’n  180 

NB  Tel  .  15 

NS  Trust  . -19 

Nord  S  Chem  SO 
Oland  Br  A  '  ,  12 
Ont  <c  QucRly.  124 
Provincial  Bank  27% 
Ricth  CS  pfd  .  11 
Rob.  J  &  W  ..  25 
Sawyer  Maes  ..  4 

Sherbrooke  Tr  .150 
Sov  Life  25  pfd  70 
Standfields  A  . .  11 
Stand  Fuel  4%  p  35 
Stew  A  Lloyds.  9V. 
Strategic  M  .  .  ISV. 
Sun  Lifq  ' Assce  305 
Tor  Gen -las  ..  8 

Western  Life  ..  55 
i Waterloo  M  ....  7 


•Vft 


imallsr  Loss  *“•  Nordic  Uron.  (Atlas  Corp'n  Crest  Gold  iGiant  Yellowknife  lAumoeho  River  Pioneer  Gold  1^!;  . 

rrriUIIC?r  LOOO  Toronto.  —  Five  holes  drilled  to l,.  ,  ,  .Announcement  is  made  by  Red  _  I  Annual  report  of  Aumacho  Ri-,  -  :  Toronto  -  St,  Mary s  Uranium 

% _ _  1%  ■  tlsi*  on  the  Algoma  property  of  |\0D||^3C  10  DOal  Crest  Gold  Mines  Ltd.  that  a'  Toronto  —  Giant  Yellowknife  V®*'  M’oes  *1’!!  luf  Vancouver— Pioneer  Gold  Mines  •  ffport-s  that  an  ll.E 

'octfic  Pete  i;;;; fjpSS>!c£or  Bnt„i.  coiumbi,  ^  "“-“r 

^  -  uranium-bearing  beds  for  a  strike  Announcement  is  made  by  Rene! New  Liskeard,  Ont.,  on  July  Cardiffinet  earnings  for  the  year  ^"ded  ^ 

Calgary.  —  Pacific  Petroleums  length  of  2,000  feet,  according  to  Monseau  nresident  of  Kenmac'^’’®  meeting  j^ne  30  to  the  value  of  $1  -  township,  Ontario.  Sufficient  work  March  31  of  $106,406,  or  6  cents  a  ofi  liaim  omneHv  A’’ 

:d.  reports  a  net  loss  for  the  company  pre.sident,  John  B.  Aird.  7  iZ  company,  at  which  sharehold-  exclusivrof  eosrt^^  ‘^re7,®‘fo1-  n"atent 'f ‘T -'hare,  compared  with  $329,320  or 

Nordic's  property  adjoins  Chibougamau  Mines  Ltd.  th^t  an,^^^  the  rived  from  the  milling  of  73.200:‘°X  ^^^rSnt  stages  '^e  preceding  year.  ^"ns  ^ 

ss*  of  terms  of  an  agreement  entered ! "f  0^0,  indicated  an  average  Vaims' W  bccn  Gro.ss  income  amounted  to  The  hole,  drilled  as  a  joint 

ss  of  $579,823  in  the  preceding  across  an  east-west  length  of  9,000  thereby  Atla.s  Corporation  u-.^veen  Johnston  Cross  of  'acqufred  ^in  Gzowski  township,  Sl  fllO-3.37,  compared  with  $1.8.59.957  undertaking  with  iVew  Jersey 

pAn<M»4  cr«M4  iu  i  •»*  ^  It  .j  /*  .j  Npw  York  30  investment  com*  I  ,  .  i  the  preceding  cjusrter  pro*  'Pa^hota  area  and  it  planned  to  9^d  total  production  costs  $l.«57n,*  Zinc  on  the  common  Algom*Pai‘* 

.wCa;’in7eresMn  mWTS  Jugr^easCring"  .bZttmtle  P«ny  already  coSs  the  company.  Ruction  was  valued  $1.4.39  191  T/„^^7  sm'^flT  prosp^  In  574.  .  compeared  with  $1,295,108^  dee  -Calder)  -  St.  Mary%  boun- 

159  346  Bros?  arre«  in  woctorn  in  ^irtVh  fnw  t^/nH^nn  L^hTrt^  of  the  most  important  deposits  ir.i  Under  the  deal,  the  company  from  72.229  tons,  or  $19.39  a  ton.:,g  investigate  the  ground  during  leaving  profit  before  deduction  of  dar.v.  cut  the  main  conglomerate 
S  and  that  within  t^!  lac^  the  nrnnfr  ^  ”he  UnUed  Ss  and  Australia  ' ''Srces  to  formation  of  a  new  4,-  For  the  June  quarter  of  19.54  pro-  he  current  season.  A  group  of  15  depreciation,  depletion  and  for  reef  at  a  depth  of  2043.6  to  20,55.2 

nr  .  m  "  last  across  the  Lake  Nordic  Property  uniieo  siaTes  ano  company  duction  was  valued  at  $1.494,373  ' '  has  also  been  acqu  red  in  exploration  and  prospects  of  $331.-  feet.  The  intersection  was  com¬ 
et  Tf  LS  gas  ha"d  h“e7nof  -TchoTeal^m^^^  which  would*^  take  over  the  pat-  from  69,344  tons,  an  ,  average  of  37ersou^  ofi7fi3.  compared  with  $564,849.  Costs  pri.sed  of  compacted  quartz  pebble 

oven  on  nn^v  i  =^;ii  nnlinn  nLnfnv  th..  term,  of  the  Heai  ented  mining  claims  currently  $21.55  per  ton.  the  Conwest  litthium  discovery,  included  $1,140,369  for  mining  and  c  o  n  g  1  o  m  erate  characteristically 

e  acreage.  ?rouV  arTa  that  ZUe  Nordic  which  will  be  disclosed  at  a  later  S  mining'divS  of  Onta^rfa  3o'"l9S'  (S  h^'ad  ^rodurtion"*  of  Th"'’  ""  IZnrd  along  The '’cam'.Ys’^midd’i’i; 

ra’nsmiMion^'*Co"mDanv''^D7ofec7  den  drilling  at  a  date,  Atla.s  Corporation  will  take  pg^,  (-,.g^^  would  receive  800.000 !$,5!934.4R9  from  the  milling  of  286.-  ^  Company's  holdings  in  the;  Proven  rc,«crvcs  at  fi.scal  ycarend  belt"  Assay  average  for  the  11  li 

irtftri  cave  j  j  -ii*  financing  and  development  shares  of  the  new  company  andj777  tons,  an  average  of  $2069  per, Bathurst  area  of  New  Brunswick  I ''’ere  283.520  tons  of  0.667  ounces  ft.  section  was  1.42  lbs.  U308  or 

■atifving  and  that  the  romi.nv  te^l^wolwhicr  l‘'»nsfer  416.000  of  ton.  In  the  preceding  fiscal  .vear  have  been  increased  and  now  Pei  ton  compared  with  1.38.846  tons  $10.11  per  ton  at  prevailing  ba.e 

oLd  forward HniT  s  f  the  clock,;  uranium  holdings  in  the  Halibur-  these  shares  to  Mr.  Cross.  27.5,985  tons  were  treated  for  out-  total  49  claims.  of  i’ 3*^  grade.  Average  price  price  of  $7.25  per  lb. 

•easing  Ms  wlel  in  rna«ta?1nir"  t^rtfve^nf  9  4IM  -00  i Bancroft  area  of  eastern  On-  The  agreement  provides  that  Mr.  put  of  $6,104,624.  or  $22.12  per  ton  New  financing  was  recently  received  for  gold  was  $34.14  per  ‘  The  results  of  this  hole  are  ro- 

rtsTsVr  soutr*^^^^^^  te7davs  A  ^eX/drflf‘  - -  'acquired  by  the%ompany  undcVlounce,  or  19  cents  per  ounce  less  jarded  as  encouraging  with  fui- 

r  .outh  as  California.  y®-__ A _ second  drill  .should  ties  totalling  450  acres  in  thisi.seven  unpatented  mining  claims;  o ■ _ ki! _  , an  agreement  with  Dobicco  Ltd.  than  in  the  preceding  year.  thcr  drilling  recommended.  Tli^ 

,  .g  _  ,  j  "Ole  district.  On  the  northern  portion  in  the  Blind  River  area  and  claims  DraiOme  MlflCS  iwhereby  400.000  shares  were  un-,  -  drill  rig  is  now  being  moved  to  a 

acknire  Gold  V;  ioLt  drm  hole  h<.in»  n.,t  property  which  has  been  covering  approximately  6.50  acres  I  Vancouver:  Bralorne  Mines  Ltd  derwrit'ten  at  20  cents  a  share.' BoUSCOdillflC  Golds  oe«’  flrill  hole  location,  and  Nc.-. 

Tnrnntn  A  •  ,  .•  ,  rinwn  hv  T  aU-  Wn^lii  I  *  .P“‘  undcr  intensive  diamond  drilling  in  the  Lacorne-Piedmont  Lithium  9  payment  has  been  received.  jp  ^inc  Corporation  have  e.;. 

Ss  LLiVe^\n^°L^  ,  for  the  past  few  months,  some!  «ea^  of  f  Quebec  .imd  .  pa_y  _  Red  3^  8.V837  ton.7mi1?id  Options^  on  a.  further  ,  400,000'  „Anouncemen,  made  that  a  p,.g,,g,  ^-nungness  to  share  cort.-. 


L.  Nordic  Uron.  lAtlas  Corp'n 


THE  FINANCIAL  TIMES,  JULY  22,  1955  ? 

Pioneer  Gold  s*-  Mary's  Uranium 


I  ^  I  i  Mil  fi  nnrfh  rtf  Mrt  S  - uwmui..  A-m  nk/ktAj^xn  v.s,...  m  tuc  *^**1  ivt  V  ai  «.n  ansa  c*a**aio  ^  •  w  ■  w  •  •  •  W  'WnCrCDV  ^UU.UUU  Snare>  wei  f  UII-| 

acknire  Gold  Veioint  drm  hole  h,.in»  ,,.,t  property  which  has  been  covering  approximately  6.50  acres  Vancouver:  Bralorne  Mines  Ltd  ‘d«’''"'rit'ten  at  20  cents  a  share.' BoUSCadlllaC  Golds 

A  •  ,  *•  ,  rinwn  hv  T  aU-  w^^lii  I  *  .P“‘  undcr  intensive  diamond  drilling  in  the  Lacorne-Piedmont  Lithium  9“'^'’*"^  payment  has  been  received. 

Toronto.—  A  special  meeting  of  oy  Lake  Nordic  Uranium  fhn  f#*vv  months  some  area  of  i  Quebec  and  nav  a  further  4on  non  AAnouncement  l«  made  that  « 

lareholders  of  Jacknife  Goldmines  Limited  and  Milliken  Lake  g^^OO  tons  of  ore  averaging  0.20'Crest  $8530  the  current  amountk^^.^^^^f^  shares  if  exercised  will  increase  mrelina  of  shareholders  of 

mes  Ltd.  has  been  called  .for  ^ramum  M.ncs  ^  is  now,"^^"  the  company's  liabilitic.s  and’dui'  ng  ‘he  first  six  months  of  the  ^ha^c^'^7^^ 

ily  27th  at  which  ratification  f*  *  oopf"  of  2.196  feet  on  its  way  .  .  .u  ,99  |  This  cost  of  the  transaction.  p'car  a.s  compared  with  34.021  be  held  in  the  near  future  at 

ill  be  sought  of  a  proposed  re- to  approximately  2.600  feet.  fted  above  the  300  agreement  between  Mr.  ounces  recovered  from  92.225  tons  _  approval  will  be  .sour"* 

ganization  of  the  capital  struc-  ‘r®  ®°“th  and,!"“J^fted  g  g  g^ylin  the  santc  period  of  19,-54.  ^  .  -  for  a  proposed  increase  in  aiith 

re  of  company.  "orth  borders  of  the  Lake  Nordic  fo^jfth  has  been  ou  Gold  Mines  Ltd.  the  latter  agrees  Report  states  that  drifting  on  the  KriStltlO  CopOOr  ''zed  capital  to  7.5  million  .sha 

Under  the  olan  the  nresent  i..  PJ'oPPi'ty  '*  more  than  5,400  feet.;t®o*th  825  f«rt  which  represents  transfer  to  Mr  Cross  its  hold-;  on  the  27th  level  con-  by  the  creation  of  an  additioi 

.i  A/tA /AAA  _  thus  combininc  with  th^  arAa’donly  on€*half  the  length  <5f  this  iaaaaa  tinues  to  develon  commercial  orr  Kristina  Conoer  Mines  Ltd.,  re-  millinn  chamc  ThA  Watr 


f  excrci.sed.  will  increase  sPecial  meeting  of  shareholders  of 

•s  cash  position  bv  a  fur-  ®"uscadillac  Gold  Mines  Ltd.  win 
nno  be  held  in  the  near  future  at. 


u  u  ‘  '  .u  ™mes  i.in.  wn  MORE  GUNNAR  SHARES 

be^  held  in  the  neat  futuic  ac  Gunnar  Mines  Limited  advi--' 

,  which  approval  will  be  .sought  39  ^  j^j^ther  .32) 

=’uthor-  shares  of  caoital  stock  have  been 
million  shaies  $10,00  per  share  fhroug.i 

-  9^  mfiiin  fbP  exercising  of  stock  purchase 


Under  the  plan,  the  pre.sent  is- is  more  than  5,400  feet.;*';*  thisifo  transfer  to  Mr.  Cross  its  hold-;."  vein  on  me  zan  levei  con-  »  ■  by  the  creation  of  an  additional  pxeicising  of  stock  purcha % 

led  4  000  000  shares  will  be  con- combining  with  the  area’s  °"*y  ^  ings  of  1.100,000  Red  Crest  sharesl‘mues  to  develop  commercial  ore.  Kristina  Copper  Mines  Ltd.  re-  2..i  million  shares.  The  date  for  arr  a  9Q9  ot ^ 

lidated  m  1  000  000  s^^^^  the  L  to  agree  to  th^^  crosscut  on  the  .31st  level  ports  that  exploration  work  is  the  meeting  has  not  .vet  been  set.  ^^‘^'"''•.n-t^nriine  an^  SSos 

ith  the  p?eseTunL?ed  de-!  eng  h  and  deR|b  Thus  zone  >  |ign«  ^  ^  b„th  the  -  and  "77"  being  carried  out  on  company's  12  By  agreement  dated  July  12,  he  treasury  ' 

0  shares  t^  rLultinrcani^  ■  .  ■  .located  on  one  of  the  ."everalL  Crossiveins  both  of  which  w-erc  mining  claim  group  lying  one  claim  east  Federal  Trading  and  Agency  Ltd.  J'!£.":‘'3-'ur.v. - 

500  000  VareswmtLn*^^^^^  Financial  position  of  company  dykes  ""'he  Property.  ag,.ppj.  transfer  to  Kirkland-i  width  and  commercial  values  of  Lorado  in  the  Beaycrlodgc  area,  ha.s  cxcrci.scd  options  on  .500.000  ^^^^^^^^^^^^^ 

'•a7rf  tn  s  non  non*  cVioT!  hf,  th.  ‘®  ■‘'*rong.  Mr,  Aird  reports,  with  B  i®  understood  that  Atlas  Cor-  Bay  the  416000  shares  of  where  cutside-swiping  is  in  pro-  Preliminary  work  indicated  ten  shares  at  pricc.s  ranging  from  25 

.9ti«n  nt  ■ioftOMo  $1,400,000  in  cash  and^oration  will  intensify  and  ex-  the  new  company  obtained  from  gress  on  this  new  low  31st  level  zones  warranting  further  work  to  45  cents  per  share  under  agree- iii||■i■i■■||Hy|jjy|||aU|M 

eaiion  01  j^ito^io  additional  no  iiqmd  .securities.  Ipand  the  current  drilling  pro  -  ^pp^t  and  to  pay  Kirkland-ipreparatory  to  drifting  west  on  company  states.  ment  dated  June  9,  and  subject  to  ■  _  .  ™ 

'«  Bxebange  basis  is  one  - - - -  (gramme  to  add  further  dimen-  Hudson  Bay  $.33,000.  the  ■77"  vein  which  on  the  levels  The  No.  1  and  No.  6  zones  have  stockholders  approval  of  the  pro-  I  Jn"  m"inin»  p"»n"— terSnictl’  t^r-  I 

lare  for  each  four  shares  —  i  ■■  Isions  to  these  zones.  Kenmac  of-i _ _  (above  has  been  Bralorne's  richest  "each  been  traced  for  a  length  of  posed  capital  increase  has  option- ■  ,onnAi  aii  aTaiiahir  to  rompoBirs  I 

•esent  held,  corporate  nanrie  is'fVIOOn  kOKe  UrOH.  |  icials  state.  Isource  of  gold  to  date.  2.200  feet  and  will  be  subject  to  ed  one  million  .share.s  at  pricc.s  I  dfstiopin*  »na  oipiorinK  minofAl  I 

he  changed  to  Jacobu.s  Mining;  Diamond  drilling  on  the  2?  Consulting  geologist  of  Kenmac,  I  liOlllUm  L/eV  pT  *  The  Queen  shaft  was  25  feet  careful  examination  in  the  field  ranging  from  40  to  7.5  cents  per  I  mI  v  I 

"JP-  .L'fL  claim  nronortv  - -  i  . I.  Harris-P.  Eng.,  will  remain  "Vorv  .sat i.sfacto,-v  nm.ross"  h^.s  below  the  .32nd  level  on  June  30  it  is  stated.  share  exercisable  within  12  |  .  p».  Hoiitox.  >...  g 

,  A;  .  Perry,  president,  states  Hpg  j  Mines  Limited  is  rer,nrt!lwith  the  company  as  engineer.  a,t«  i.,  ,  with  the  station  on  that  level  cut  Negotiations  are  currently  un-  month.s. 

lat  subject  to  the  reorganization ip^  to  be  making  excel  ent  oro-  -  f  .  .  fu  land  the  transfer  raise  from  31st  Her  way  for  a  group  of  claims  -  -  — - -  -  -  -  - 

ting  approved,  the  company  has 'gre.ss  according  to  Franc  R  Jou-  fSfmkA  processing  workability  30th  level  completed.  tying  onto  the  northwest  of  the 

itered  into  an  underwriting; bin.  company  president.  CmpIrC  WIVi  of  ore  from  the  Ivry  Nord,  Quc..,  - - |Nama  creek  property  in  the 

which  will  providei  Ti,is  property  is  part  of  the  Empire  Oil  and  Minerals  Inc. i property  of  Titanium  DevaJop-i/*  i  i.  Bcarrimore  area  of  Ontario. 

veTto  thTSwe  acquisSn  Sh"al-e  new**divide®d  in®two  Q^yP-  «  '^ttcr  to  sharehold- >00311  COOSOl  0  77^11  i 

additional  mining  properties,  groups,  located  at  the  wc.st  end  of  Emoirc  Oil  ers  by  Victor  P.  Grffine  of  Cleve-j  -  SponiSn  AlUCriCOfl  t 

■  states.  ^  the  favourable  "Middle  Belt"  ur- company's  holdings  in  Le  Lac | land,  president  of  the  corporation.,  Toron'a-Production  of  Cobalt  Four  diamond  drills  have  com-  C 

Balaruc  .sheet  at  December  31,|anium-bearing  horizon  of  the  township  in  the  Bachelor  Lake 'states.  ^  pleted  3.620  feet  of  the  prelimin-  ■  ■  ■■  ■  ^  m 

“fv,;,  .„.re.0,  Quebec  wh„e.bou.U,«:  Mr.  Gr„lnr,  -bo  ,„.rod,wo;i;., S5«.8?/.2d  2^5  Sp '"pr'’,"  ^  W  MARKET  LEADERS 

Hue  of  $28,500.  Current  liabil-  under  extensive  exploration.  feet  of  preliminary  drilling  has  years  ago  as  vice-president  oMhe  after  charges  a  profit  of  $179,666  ‘'llv^fc'Tnifh^Ameriean  Mines  ITIIIIlllfc  I  kknWkllW 


Cobalt  Consol'd 


tying  onto  the  northwest  of  the 
|Nama  creek  property  in  the 
Bcarrimore  area  of  Ontario. 


-  Spanish  American 

Toronto.— Production  of  Cobalt  r.  j-  j  u.,..- _ 

iConsolidated  Mining  Corp.  Ltd..  'L  nret.mm' 

tuA  »^AA4Wr  AA/4A/J  *31  pletcd  3.620  fcct  of  the  prelimin- 
!in  the  five  montha^  ended  May  31  o«;AAn_fAAt  ririiiino  nrn?rram  nn 


vestments  having  a  market  Moon  Lake  holdings  are  ^  . 

ilue  of  $28,500.  Current  liabil- 1  under  extensive  exploration.  of  prelimi 

ies  totalled  $275.  !  The  22  claim  prpperty  is  under  indicated  some 


ies  totalled  $275.  !  The  22  claim  prpperty  is  under  indicated  some  356.000  tons  of  Cleveland  Cliffs  Iron  Co.,  joined  was  shown  before  depreciation.  L^mUed^^^has  bee^  announced  by 

- — —  jfhe  direction  of  Technical  Mine  zinc,  copper  and  silver  ore.  A  with  other  Cleveland  investor.Sja  progress  report  issued  by  com-  Technical  Mine  Consultants  com- 

if  rAiA  Consultants,  while  the  original  total  of  four  mineralized  showings '  last  December  to  acquire  control  j  pany  shares.  nanv  managers 

T.  MOygili  \J<7U  60  claim  group  is  under  an  ex-'have  been  uncovered  by  surface  of  Titanium  Development  from  During  the  five-month  period  ^  e "  Amprk^  propertv 

Calgary,— At  annual  meeting  iploration  agreement  with  Newiwork  and  several  anomalies  have  the  former  managament.  Subse-  050  tons  per  day  were  treated,  oHinin^  the  Consolidated  Denison 
?re  of  West  Maygill  Gas  &  Oil  (Jersey  and  Zinc  Exploration 7ccn  outlined,  quently.  Mr.  Gcffinc  s  letter  .states,  y^P^rew  Robertson,  managing  Ci-  oronertv  to  the  north.  Sponsored 

td..  shareholders  were  told  that 'Company  (Canada)  Ltd.  i  No.  .3  zone  has  been  opened  up  T V'  h  rector  states.  In  June  milling  op-  the  Hirshhorn  financial  inter- 

'est  Maygill  will  continue  an!  Both  properties  constitute  a ;  for  a  length  of  over  1.200  feet.  On  nn”  metallurgical  rcscarcn  were  suspended  while  g.rts  Spanish-Amcrican  Mines  Ltd . 

jgressivc  policy  of  exploration  | contiguous  group  of  claims,  the  22|the  basis  of  drill  results,  from  sur- ;  ^rirnP^riy'  i  i  the  flow  sheet  was  revised  to  cl-  says  it  has  $1„543.005,00  in  its 
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'est  Maygill  will  continue  ant  ootn  propcrtie.s  constitute  a :  for  a  length  of  over  1.200  feet.  On  mt  LrtiuH,«,iLrti  orations  were  suspended  while  gets  Spanish-Amcrican  Mines  Lt 

{gressivc  policy  of  exploration  group  of  claims,  the  22|the  basis  of  drill  results,  from  sur-  ^  retained  to  conduct  flow  sheet  was  revised  to  el-  js^ys  it  has  $1,543,005.00  in 

Alberta  and  Wyoming.  An  im-'P'mi^,  sroup  adjoining  the  north  face  down  to  400  feet.  G.  H.  Du- '  ^  ^  /m"  PJ  ".‘v  .u.^^uiiiriinate  the  costly  operation  of  treasury  to  date.  A  further  option 

)rtant  phase  of  this  program  is  boundary  of  the  S^oup  now  ,uont_  consulting  engineer,  states: | ^  ."’'stamps  and  to  substitute  modern  if  exercised  will  provide  an  addi- 

eO.OOO-acrc  farmout  from  the  '’Pj'"'’.  ^.Y,  the  New  Jersey  .There  i.s  an  indicated  260.000  Ivry  Nord  ore  co^  grinding  units,  thus  tional  $1,000,000, 

impany  to  Canadian  Export  Gas  L.®ad^  J  Zinc  interests.  along  the  500-foot !  "merchantable  Pi’od-  capacity  to  400  - ^ - 

td..  in  Alberta’s  Cessford-  ^  ~  eastern  length  with  an  average  J/  ^  u  •  tons  per  day.  he  states.  The  mill  /ki  ■-  4,1  I  ^ 

tevevillc  gas  area.  CoppCT  CliTT  (width  of  over  13  feet.  Along  the:.  The  142-acre  property,  which  is resumed  production  and  WKOlTCI  AAOKCS  wriCf 

In  this  latter  program  16  gas-  0..^,:^^  Im^eA^k  I  western  length  of  600  feet  between  i  in  th  Ste.  Agathe  area,  is  esti-!jj.  treating  ore  at  the  increased  rtSI 

ells  and  two  dry  holes  haver"y'"9  JOCUlef  the  200-foot  and  500-foot  levels, ■  mated  according  to  the  letter  by  j,3tg  ^  I  O  JOSpOf  Ull  kOrp. 

■en  drilled  and  there  remain!  Announcement  is  made  that  there  is  an  indicated  63,000  tons ' . In  outside  exploration,  diamond  Announcement  is  made  of  i 
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the  200-foot  and  500-foot  levels,  i  mated  according  to  the  letter  by  ‘te 

_  _ ! _ «i _ 4.*j  Artrt  4-.^- :  “/»rttvirtOf<»ni  onoirtAAre  anW  0Art1rt0.i 


To  Jasper  Oil  Corp. 


pen  drilled  and  there  remain!  Announcement  is  made  that  there  is  an  indicated  63,000  tons i  competent  engineers  ai^  geolog- 1  in  outside  exploration,  diamond  Announcement  is  made  of  an 
ine  wells  to  be  drilled  in  the  Idirectors  and  officers  of  .Taculct.of  copper  with  nearly  one  ouncc.jsis  to  contain  approximately  carried  outioffer  by  Okalta  Oils  Ltd.  to  Jas- 

f-well  projected  total.  West  Mines  Ltd.  and  Copper  Cliff  Con- of  silver  per  ton  together  with  wo.wo  tons  oi  ume^  Thompson-Lund- ,  per  Oil  Corp.  for  purchase  of  all 

[aygill  has  a  half  interest  in  this  solidated  Mining  Corp.  have  ar-  33,000  tons  of  zinc  with  average  y  «  P  .pu  mark  on  a  .53  claim  group  in  the  the  latter's  as.'sets.  with  the  ex-^ 

snture.  rived  at  an  agreement  whereby  widths  of  four  feet  and  6.5  teet  _  P  .'hinh  Blind  River  area.  At  the  comp- ;Ception  of  its  holdings  of  Okalta' 

Exploration  will  al^  continue  the  nnining  properties  of  Jaculet^csPccLvey  Along  the  same,  P  P  wholly-owned  group  of  15  ;Oi!s  Limited  and  to  a.sume  all 

n  company  s  gross  306.719  acres ’will  be  sold  to  Copper  Cliff.  t,  V  4s®  #'rAai  anH  ahnnt  a  milr*  and  a  half in  the  same  area,  drilling  liabilities  of  .Jasper.  Payment  will 

1  western  Canada  and  on  the:  Shareholders  of  .Taculet  will  re-|j^^"^  widths  (2j  to  30  'cet>^  from  a  line  of  the  C  P  R.  expected  to  commence  shortly.ibe  made  in  Okalta  shares  in  suf- 

200  acres  of  proven  acreage  in  ceive  one  .share  of  Copper  Cliff  Rrade  copper  and  silver.  company  has  it.s  executive  Active  investigation  under  an  ficienl  amount  so  that,  with  the 

IP  Anthill  structure  of  Wyom-  for  each  six  out.«tanding  shares  Lesueur  Township,  Bachelor  Cleveland  arid  a  Cana-  option  arrangement  is  under  way  Okalta  shares  already  held  by 
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[ig.  stockholders  learned. 
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Lake  area.  Empire  Oil  hold.^  19  Montreal.  i^m 7  .500-acrc  group  in  tl 

■iclaims  adjacent  to  properties  of _ ^ _ _ _  'west  part  of  the  Rancrof 

Dome  Mines  and  O'Brien  Mines.  - 

A  geophysical  .■survey  is  planned 'SudburV  Nlckel,  Copper  i^.  •  ■  ■  /-  ij 

for  ‘y  Production  Up  Widely 

Joburke  Gold  '  Tiironto  --  Nickel  and  ccippcr  Ltd.‘‘'l-cp"on.^^ 

pronuction 


on  a  500-acrc  group  in  the  .^oiith-  Jasper,  there  will  be  enough 

west  part  of  the  Bancroft  area.  Okalta  shares  held  by  Jasper  to 

-  enable  that  company  to  make  a 

m..  Ill  /-  I J  distribution  to  its  shareholders  of 

Ixirk.  LpOKO  GOIu  Okalta  shares  on  a  share-for- 

Kirkland  Lake  Gold  Mining  Co 


tVe  will  send  .ton — free  of  rhnrgp  or  ohiigafion — (he  namen 
of  the  fift>'  most  active  storks  on  the  Toronto  Stork 
Exchange  PLUS  our  up-to-date  album  of  maps  of  the 
most  popular  mining  areas  of  Canada  PLUS  the  names  of 
selected  stocks  we  hsve  picked  ss  outstanding  In  their 
class — together  with  our  complete  market  service  Including 
regiil.sr  Issues  of  our  weekly  "Market  Message" — shsolutel.r 
free  of  cost  or  ohitgatlon — for  a  limited  time  If  you  will 
return  the  coupon  helow  Immcdiatel.v. 


Transactions  en  Toronto  Stock  Eachongo 

(rinslnc  suntstinas.  Tne.dsr.  July  IS) 


$ales  Stock  High  Low  Close  |  Sales  StocK- 

R,350iArme  Gas  .lSi.«j  .17  rtSvi  j ’20,047'Con  Mic  Msr 

.j,995;Ajax  .an  .n  .77  1  la.sooiCon  Peak  ' 

l$.980;Albermont  .9.1  .*.S  .At  t.ZlOiC  West  Pete 

.1,400'  Do  wl..  .25  .25  .M  10,300, Del  Rio 

2.000  A  P  Con*  .35  ..14  .34  I  47,.500  Dev  Ledue 

ll.248.Am  Ledur  1.17  1.05  1.18  )  150;Dome  Expl 

100  Amurex  7.80  7.80  7.60  20,130  Duvex 

.4.000  Anchor  .094t  .09‘/»  .OOt,  27,16S|E1  Pen  Rey 


Joburke  Gold  Tiironto  -  Nickel  and  coper  L,d  ,.p  „  hullion  output  for  T'® 

annual  rcoort  of  loburke  Goldi'^’'®."”';'*,""  '^e  quarter  ended  June  .39  valued  "T  i  ® 

Mines  L  d  S"  that  an  n*  S''^’2..36R  a.s  compared  with  $.31,5.- 'W"'-k"'S  contiml  of  Np-  Conprd 

.Mines  Ltq  siate.s  inai  an  exten  ^9,5  yp^r.  as  compiled  by  the  On-  99,  j,,  .Up  nrevious  three  months  Development  Corp.  Ltd.  and  Con- 
^sivp  devclopnioilt  progiam  con-  tario  Department  of  Mines  from  in  the  lime  ouarter  ■‘'clifioted  C  o  r  d  a  s  11  Oils  Ltii.i 

sisting  (if  .■surface  ppl(iration  and;rcturns  filed  by  the  nperating  p/  1054  'Tonnage  triillrd  in  thp  Notice  will  be  going  out  shortly 
I  diamond  drilling  l.s  planned  for  ipompanics  in  the  area,  show  a  de-  period  was  .39  105  and  re-  ”  meeting  of  Jasper  share- 


thic  cummer  nri'  (he  enmnan v’c i j  G*’-  ^  area.  SHOW  a  oc-  jatpe^  period  was  .30,105,  and 

High  Lew  Closcith's  .-summer  on  ''  cided  increase,  covery  per  ton  $10  .37. 

3.20  3.(10  3.10  "I  Keith  town.  hip.  On-  Nickel  production  for  the  fir.st  Production  for  the  first 

.14  .t3  .i3i,i  iai'i*’- 


Ta:  4.  I,.  IJfirin  A  TompAwy 
UM  ArlAlaldA  Si. 

TAFAntA,  ranaria. 

riaaM  aand  ma,  withAnf  or  nhiigatinn,  fh# 

AamAt  and  infArmatlon  aa  thn  VI  Markn^  L^adAra  tad  my 
PATMinal  A-p.ifA  atiinm  Af  mlniag  mapf>-  AUo  fomplAta  ia- 
formatiAn  on  loading  doi o lApmonta  in  tho  rarlona  aroaa  ln> 
rinding:  Onobor  Llthinm.  Valnr  Lithlom  in  LiTAnio,  Faraday 
and  Farrroff  Mlnra  in  Banrroff,  ofr.,  tofothor  with  yniir 
romploto  aortifo  for  Inroatora, 


.14  .1:1  .13V 

5.4(1  5.40 

1.05  1.00  1.44 

I.R5  1.51  1.7(1 

.5.25  5.25  I5.2.S 


six  month.s  of  1955  was  170.026,991 1 months  this  year  wa.s  valued  at  Okalta  Oils. 


holders  to  eon.^sider  and.  if  deem- 
six  advisable,  ratify  the  offer  of 


1.260 .4nslrt  Am  Kx  14.00  1.1.75  15.7.5 


7.170  Anslo  Can  6.05  5.7.5  .5.00 

:i.R00  Bailay  Sel  A  in. 67  10.25  10.2.5 

5.650;Banff  2.06  1.9.1  2.05 

7.900  Bata  .16  .1.5^8  .ir>'« 

eooBralsaman  t.lO  1.05  l.in 

9.. 575  Britalta  2.00  ?.72  2.72 

6,190  Cal  Gr  Kd  17.25  16.87  J7.nn 

t.oOOCabiorth  17  .16  .16 

.1,608  Calvan  Con  6.45  .5.6.5  6..55 

3.600  C  Oil  Lands  .l.in  i.nn  .l.oo 

4001  Do  wfs  t.60  1.60  1.60 

I.OOO  Can  Oil  wts  I.nn  i.no  i  on 
4,200  Cdn  Ad  Oil  .54  .51  !5.'1 

I, 755  Cdn  Atl  Oil  7.05  6.45  6.60 

'1,100  C  Bril  Emp  .91  .70  .7,1 

J, 366  C  Deralta  .70  .70  .70 

4.. 100,  Do  warr  11  .10  .10 

1,650  Cdn  Dev  Pete  2^00  1.90  1.90 

3,599  C  Homestead  2.26  1.96  2.10 

2.570iCdn  O  &  G  Rea  .73  .67  .73 

6,970|Cdn  PL  Pete  .1.05  2.9I1  2.9.5 


.5.65  6..15 

I.nn  1.00 
1.60  1.60 


11.50  10,7.5  11,00 

6.25  8.00  8.00 

.0934  .06  A  J  kAtme^m  29  fOf  thC  purpose  of  con- 

265  2  4.?  '  4?  MSrrO  /Vlincs  sidering  a  capital  reorganization. 

1.. 19  1.27  Eklmonton.  —  Ad  Astra  Miner-  it  js  proposed  to  reduce  author- 

.1.35  3.is5  3.25  als  Ltd.  reports  initial  assay  re-  ized  capital  to  1,500.000  shares 

M  ■??  suits. from  diamond  drilling  at  its  from  the  present  .3„i00,000  and  sub- 

.ns'',  .navj  ins",  Burbidge  Lake,  Sask.. ^property  as  sequently  increasing  capital  stock 

.18  .33ti  .3.nti  folKiws:  Holes  No.  15  to  18  in-|to  fjve  million  $1  par  shares. 

elusive  are  all  in  ore  grades  that  stockholders  will  also  be  asked  to 
.24>2  .23  .ati  ui’^uiuoo  change  the  name  of  the  company 

1.88  LTO  Lin  I  oifide  to  0.21  per  cent.  The  holes!  to  Pershcoutt  Mining  Corp. 

1.25  1.20  1.24  lare  spaced  oO  feet  apart  and  cov-;  _ Z _ 

2.. 5n  2.28  2.38  Icr  200  feet  in  lateral  distance  of;  .  .  .  ,  ,  ,,,  ^ 

iM  LOfl  m  drilled  by  shallower  ' Mid  W.  I  lid  I  GOS 

.0.1  M  ■  E.  b.  Lilge,  consulting  engineer.L,y®/’‘^‘’uyer.  —  Directors  of  Mid- 

2.70  2..50  2..10  I  has  recommended  extension  and  r^®^tern  Industrial  Gas  Ltd.  anti- 

.i4'/j  .i4'-s  .i4'i  continuation  of  the  diamonil  drill  revenue  of  more  than 

4'v,  4'.ifl  4‘5o'^  program  both  laterally  and  verti-  yearly  on  basLs  com- 

'.h>i  '.'to  '.ii  cally  and  he  has  spotted  drill  tn" 

.07VJ  .O8V2  .07  locations  to  add  another  .350  feet'^”**^'”^  Mines  Ltd.,  if  the  latter 

,}■«  uil  ‘o  «he  length  of  the  zone.  Plau  « 

12.87  11.87  12.00  _ 2 _ _ _  double  the  size  of  its  7o-ton  daily 

o'5-  o'5'-  o’S2  n  ■  n  ■  ammonia  plant  at  Fort  Slaskatchc- 

3M  S  iRlO  Prado  Palmer  wan  near  Edmonton. 

..10  .45  .45  J  P.  I.  Cameron,  Mid-Western 

3  10  3  10  3  40  rrOpOSed  (vice-president  estimates  that  ihe 

ill  .10  .10  j  At  a  special  meeting  of  Rio'iiicreased  gas  requirements  on 

,.19  .  48  ..55  'Prado  Consolidated  Oils  to  bei^®-'**-''  pi'oscnt  sales  could  ru'i 

'held  in  Toronto  on  Monday,  July  close  to  four  million  cubic  feel 
21  18  18  l26,  at  11  a.m.  in  conjunction  with  ^ail.V.  Currently  the  company  is 

.1.7(1  3.45  3..50  (annual  meeting  shareholders  will  about  8  2 

in-  ihe  asked  to  approve  the  amalga-  ^aily  to  the  Sher- 

%  38  (nation  of  the  company  with  P'"’"* 

.84  .84  .75  iPalmer  Oil  Development  Co.  Ltd.!  This  is  .slightly  more  tnan  the 

.18  .17  .17  and  formation  of  a  new  companv,|i"iuii"um  take  guaranteed  by  the 

tr.  "JS  '??  Rio  Palmer  Oils  Ltd.  with  a  cap'i-  asi-eement  which  however  pro- 

tits  .'ll"  I'u  talization  of  6,000,000  shares  of'^des  that  Sherritt  may  request 

181  1,7.5  1.81  $1  par  value  and  Miri-Western  when  it  is  in 

f,  Basis  of  the  proposed  mergerj'*  Position  m,  may  deliver  up  to 

lili  sii.?  7;?o  will  be  one  share  of  the  amal-lf  demand  of  20  million  cubic 

1.79  1..50  1.80  gamated  company  for  each  four!^®®^  ■' ' _ 

r  'm  '24  shares  of  Rio  Prado  and  35  shares 

7:83  7:20  7m  Pf  *he  new  company  for  each  100  N.  Canadian  Oils 

.80  .,57  .,57  share.s  of  Palmer.  _  ,  ..  .u  , 

-  - - - -  Calgary.  —  .\t  the  annual  meet- 

_ _ _  _  ing  here  of  North  Canadian  Oils 

Ltd.  shareholders  were  told  that 
satisfactory  progress  is  being! 
_  if  n  in  made  on  construction  of  a  $33' 

§  ^mWw  g/m  Ail  1 1  million  pulp  mill  at  Hinton,  Alta.,; 

AACt  *  ■■1^  owned  jointly  by  North  Canadian 

a  and  St.  Regis  Paper  Co. 

F  I  Progress  wa.s  also  reported  on 

ifhe  gas  pipeline  from  the  West- 
jlock-Alexandcr-Majeau  Lake  area 
which  will  supply  the  new  mill 
Iwith  gas  and  will  also  service 
'L^lf^*^^  Power  Co  at  Wabamun 

ihPi***'  Lake  Share  Mines  ! 

I®'  g  Praductian  Dawn  i 

^1  Lake  Shore  Mines  Ltd.  reports 

^9  bullion  production  valued  at 

$708,296  for  the  quarter  ended 
June  30  as  compared  with  output' 
of  $789,763  in  the  preceding  quar- 
ter  and  $777,254  in  the  correspond- 
ing  quarter  of  1954. 

'This  brought  production  value 
during  the  first  six  months  of  the 
■I'Piii'  ^o  $1,498,086  from  124.770  tons 
milled  compared  with  $1,536,086 
■MM  from  128.425  tons  in  the  same 

TASTINCi  CIGARETTE  I  period  the  year  before.  Yield  per  I 
I  I  II™  ton  in  Ihe  half  was  $12  com- 

I  pared  to  $11.96.  I 


.1.90  3.85  1.85 

2.19  2.09  2.09 

1.25  1.15  1,20 

2.75  2,70  2.70 

2.15  2.00  *2.00 

1.95  1.61  1.82 

4.40  4.10  4.40 


200IC  Williston 
1.200|Cansn  Pete 
2.100  Canso  Nat  G 
1,050|Canso  Oil 
,1,700  Cent  Leduc 
0,500'Charter  Oil 
I.BOO'Com  Pele 
4,940iC  Allenbee 
2,300C  Cordasun 
2,333iC  Dragon 
n,950lC  Ea»l  Crest 


4  Growth  Stock  for 
Your  Portfolio — 

SANI-PULP 

CORPORATION 

We  believe  the  common  stock 
of.  this  company  has  on  un- 
usual  growth  potential  which 
should  be  of  interest  te  in¬ 
vestors  looking  for  capital 
appreciation,  full  informa¬ 
tion  upon  request. 

GLOBE  SECURITIES 

CORPORATION  LTD. 

4SS  Craig  West  Montreal 


i  10.87*4  F?I1*  Pete  Im  s!?!!  ”1^  ‘he  .36  Claims  slaked  in 

'113,800  Gas  Expl  .93  .90  .  90  New  Brunswick. 

i  '2’nflv^"iv.  a""  w5  -I'as  s'so  Balance  sheet  at  December  .31, 

*1  I.Vm  (ir  Plains  De<-  23.87  23.82  2.1.75  11954,  ShowS  cash  of  $20,060  and  _.  .  f  r>  u  .  r-  ij 

39,280, Gr  Sweet  Grass  .1..1.5  .1,00  3.00  'receivables  of  $2,305.  Advances  Directors  of  Pcrshcourt  Gold- 

3, oooiGridoii  9.80  9.40  9.80  ;and  shares  in  other  companies  fo-' fields  Ltd.,  have  called  a  special 

’2 HivLn‘'.!d"'  li!'*  U,  $36,366.  Current  liabilities  to-! Tifeting  of  shareholders  to  be 

^ieSSSlfme  Oil  ii.iS  in:M  n;(lfl  (tal  $3.30.  (held  coincident  with  annual  meet- 

10.380  Husk.v  8.25  S.Ofl  8.00  '  - 

35,800  Hy-Char«  .09’.  .08  -OBVii  AJ  A.*— 

500  Jasper  1.70  1.80  1.80  ,  AO  ASrPa  IVlineS 

JiooKrov"  Oil  K.io  CH  i:.io  Eldmonton.  —  Ad  Astra  Miner- 

9,700  Liberal  Pel*  3.35  3.15  3.25  als  Ltd.  reports  initial  assay  re- 

18.166  Lomega  .08  .oss*  .07  suits  from  diamond  drilling  at  its 

'.i:r  L'yn.  ;«k  .oSv5  MU  Burbidge  Lake,  Sask  property ,  as 

23,500'Marignld  .18  .3315  .3.1W  follows:  Holes  No.  la  to  18  in- 

1,025  Merrill  Pete  8.60  8.40  8.40  clusive  are  all  in  ore  grades  that 

I'ange  from  0.11  per  cent  uranium 
;  LmNai  pi!?  \m"  oxide  to  0.21  per  cent.  The  holes 

■  21,120'N  Bristol  1.25  1.20  1.24  !  are  spaced  oO  feet  apart  and  cov- 

9,825, New  B  Dom  2..50  2.28  2.38  Icr  200  feet  in  lateral  distance  of 

’  23,250, N  Continental  .50  .42  .47  (hp  zone  drilled  bv  shattnurar 

.  65,500|N*w  Delhi  1.09  1.00  i.oi  ai^inea  oy  snaiiower 

I  76,800!N  Hi*hrld*e  .40  .31  .32  **  „ 

I  2a,ooo|Ne«’  .Norz  .osA'i  .05  .05  :  E.  O.  Lilgc,  Consulting  engineer. 

1  2,841'N  Superior  2.70  2..5fl  2..50  !  has  recommended  extension  and 

-  44  '21''’  'mIa  continuation  of  the  diamond  drill 

'  2:250  N  c  Oils  4..15  4:.ifl  4:.50  program  both  laterally  and  verti- 

.  24,100  North  Trin  .ii>i  .10  .11  cally  and  he  has  spotted  drill 

i  20,100  Oil  Select  .oiVj  .O8V2  .07  locations  to  add  another  .350  feet 

7,300i0knlta  1.72  1.82  1.64  4q  the  length  of  the  zone 

'  9.930  Pic  Pete  12.87  11.87  12.00  : icngin  ni  ine  zone. 

48.988  Pathfinder  .80  .65  .80 

.1.875  Peace  River  9.85  9.25  9.25  !  D  DaalsMaaM 

22.900  peruv  Oils  3.00  2.80  2.90  iMO  rrauo  raiiTier 

I  11,700  Petrol  ..50  .45  .45  |  A  a  fu  1 

38,8oo;ponder  1.25  1.08  1.22  /NAcracr  rrapascci 

IS.lOOlPralrie  Oil  3..50  3.10  3.40  ,  *  ^ 

4,700iReef  Pet#  .1.1  .10  .10  |  At  a  special  meeting  of  Rio' 

1  .,'15  'Prado  Consolidated  Oils  to  be! 

4>235|Roy6ljt#  13.75  1.1.60  13.60  Iua1/4  i«  *T’/M*rtnfrt  ]V>Tnn^eiu>  Tii1«» 

I  80,000  Do  pfd  7.00  5.50  5.50  Monday,  Julyj 

36,600;S«nd  River  .21  .18  .18  l26,  at  11  a.m.  in  conjunction  with 

!  I8,400isapphire  .1.70  3.45  .1..50  lannual  meeting  shareholders  will 

49,475|Scurry-Ranbow  2. .50  2.18  2.20  ;  Wp  acked  10  aODTOve  the  amatea-! 

,  8,200|Secur  Free  .1.05  2.90  3.00  i"  appiove  me  amaiga 

I  .1,600  .Souris  .18  .,18  ..18  'iTiafion  of  the  company  with 

I  28, 600  . South  Un  Oils  .84  .64  .75  i Palmer  Oil  Development  Co.  Ltd.; 

I  .2’2!2 •'*  •”  -'z  and  formation  of  a  new  companv.l 

;  18,793  Stanwell  .85  ..18  ,80  tj:*  D-.I— .p-  /"xii-  T 

25,800’Tandein  .13' 2  .10  .11  "',9  Palmer  Oils  Ltd.  with  a  capi- 

12.000 Texas  Caiaary  t.i6  ,95  1.1.1  talization  of  6,000,000  shares  of! 

;  4,I.56iTrans-Emp  181  1,75  1.81  $1  par  value.  I 

]  M:2W  ??*n"5  p"«  M  :2r  ;22  .Basis  of  the  proposed  merger  j 

39,i40iTriad  Oil  7.15  8.95  7.10  Will  be  One  Share  of  the  amal-l 

.52,530!i'n  Oils  1.70  1..50  1.80  gamated  company  for  each  four! 

i65:4iSiWes?"Ashiev  :2;5  fo  I?  shares  of  Rio  Prado  and  35  shares' 

eslsio  w  Leaseholds  7.83  7.20  7:80  *he  new  company  for  each  1001 

i8,2(»iwiirich  .80  .,57  .,57  shares  of  Palmer.  | 


Exploration  is  under  way  F,  G.  lbs.  as  compared  with  157.049,973  S627.,370  from'  57,7.56  ton."  milled.  Upon  completion  of  the  pro- 
MacLeod.  president,  says,  on  the  lbs.  for  the  same  period  last  year,  an  average  recovery  of  $10.86  a  posed  transaction.  Okalta  Oils, 

icompany's  property  of  12  claimsiCopper  production  for  the  first,  ton.  In  the  corresponding  period  Ltd.  will  have  current  resourceSj 

'in  the  Athabasca  area  while  pros-|six  month.'  of  19,55  was  1 49.305.84.3 , of  last  year  production  was  valuedlavailablc  to  it  in  excess  of  $1.2.50,-; 
ipecling  for  uranium  l.s  also  plan-  lb.'.  Production  for  the  same-at  $675,669  from  60,715  tons,  or  000  for  investment  in  oil  de- 

|ned  on  the  ,36  claims  slaked  in  pcrioii  in  1954  wa.s  140,276.0,5,5  lbs.  !$il.i.3  a  ton.  velopment.  | 

New  Brunswick.  - — - - - - -  - - - — - - 

Balance  sheet  at  December  ■'^I.  I  PershcOUrt  G.F. 


e-e  snrruletive 


held  coincident  with  annual  meet¬ 
ing  of  company  in  Montreal  on 
July  29  for  the  purpose  of  con¬ 
sidering  a  capital  reorganization. 

It  is  proposed  to  reduce  author¬ 
ized  capital  to  1.. 500,000  shares 


gA5T  T5INITV  MIMIMO 
=  t  viTtt? 


Uo  Pershcoujt  Mining  Corp. 


.50  .42  .47 

1.09  1.00  i.oi 

.40  .31  .32 

.OSA'i  .05  .05 

2.70  2..50  2..50 


4. . 15  4..10  4. .50 

•ll'i  .10  .11 

.0742  .0842  .07 

1.72  1.62  1.64 

12.67  11.87  12.00  : 

.80  .65  .80 

9.85  9.23  9.25  ! 

.1.00  2.80  2.90  i 

.50  .45  .45  I 

1.25  1.06  1.22 

3.. 50  3.10  3.40  ; 


'to  the  length  of  the  zone. 

IRia  Prada  Palmer 
(Merger  Prapased 
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The  above  composite  sketch  mop  shows  the  location  of  the  property  holdings  of  East  Trinity 
Mining  Corporation  Limited  in  New  Brunswick.  The  principal  holding,  consisting  of  20 
claims,  opproximately  800  oercs,  is  located  about  1  V2  miles  southeost  of  the  property  of 
Brunswick  Mining  &  Smelting  Company  and  ad|oins  the  New  Jersey  Zinc  Group,  in  the 
Bathurst  oreo. 

DRILLING  CONTRACT.  A  contract  for  3,000  feet  of  diamond  drilling  has  been  let  for  the 
Bathurst  property  and  this  work  hos  already  started 

On  the  Tidelonds  area  group,  on  the  Boy  of  Fundy,  geological  work  and  surface  prospecting 
has  been  recommended  by  the  company's  engineer,  os  high  grade  copper  hos  been  found 
in  the  recent  post  on  the  ad|oining  property  and  elsewhere  in  the  immediate  area. 

We  act  as  principals  in  the  sale  of  the  this  speculative  stock. 

WHEELER  &  COMPANY 

Stock  Brokers 


200  Bay  Street,  Toronto,  Ont. 


Tel.  EMpire  3-8087 
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First  Dividend 

n  _  ^  ^ _  As  as  aid  to  international  \ 

Drown  ^orn.  .  trade,  an  International  Tele 


lA/:fl  iWorld  Direefory  aw  Afppf/nff  maintain  the  and  to  jusUfy  the  expenditure 

mnOVOlfOn  OT  ^OrVOI  Vvni  rirsf  UlVICIQnCI  To  Infemalional  Trade  alike,  must  be  kept  constantly  be-  Ucilcl/U  JricKling  northern  coast  run.  running  one  would  be  necessary  to  increai 

inrcrnofionai  l  raae  investor.  (Continued  from  Page  1)  ship  instead  of  two.  A  few  years  rates  to  the  public  or  pay  lei 

AffCinACe  Ja/fAr  A  ArA#vlr  international  progress  towards  wide  over  to  the~uTNr the  trade  along  ago  palatial  cruise  ships  were  wages  for  their  crews. 

®  DwSffiCii  I  ff6l  A4  Df  C?wf\  DiOwyH  WwlTl*  ra  e.  an  International  Telephone  industrial  application  of  uranium  with  the  resources  of  the  v^orld.  operated  between  Vancouver  and  There  has  been  some  resen 

'  -  irectory^  as  een  printe  energy.  The  current  meeting  of  the  northern  British  Columbia  and  ment  among  labor  unions  an 

Company  and  privately  owned  neers,  under  the  direction  of  John  i  The  reconstituted  board  of  di- '  •**“«'*.  2.  The  possible,  but  somewhat  “big"  powers,  at  least  some  of  Alaska  during  the  summer  shipyard  operators  that  the  Car 

aircraft  in  Canada  will  soon  have  Luty,  formerly  director  of  main- ^rectors  of  Brown  Co,,  at  a  meeting,”®  dTsMbiltion  unlikely,  development  of  free  in-  which  could  probably  be  bought  months.  adian  Pacific  has  built  most  c 

their  first  ‘service  centre’,  an  in-  tenance  for  Bollinger  Ungava  last  week,  declared  two  dividends  i  j  f  _  international  t®rn*tional  trading  markets  for  for  cash  by  sopie  of  the  smaller  War  and  other  factors  removed  its  ships,  including  the  brand  nei 

novation  that  will  put  the  needs  Transport,  will  form  the  nucleus^ of  23  cents  a  share  on  ‘^“”””””jtgjgp},Q„g  facilities  is  given  in  “re  and  prdducts.  and  middle  powers,  has  its  work  the  cruise  ships  from  this  coast.  Princess  of  Vancouver,  in  th 

of  business  planes  and  their  pilots, of  the  operating  staff.  ;Stock  of  company— one  payablei  ^  ^.^^  French  German  and  question  whether  wide  cut  out  for  itself,  in  both  the  field  and  they  have  not  been  replaced.  United  Kingdom  because  of  th 

under  one  roof.  It  will  be  known  |  Business  aircraft  is  no  longer  a  September  1955  to  sharehold-j^^^^.^^^'  telephone  industrial  application  will  come  of  political  and  military  agree- Canadian  Pacific’s  finest  northern  lower  construction  costs, 

as  ’Timmins  Business  Aviation  [luxury  but  a  necessity  with  many  ers  of  record  August  19  and  principal  busi-  into  effect  before  the  government  ments.  cruise  ship  was  wrecked  some  ship  owners  would  like  to  s« 

Centre’  and  IS  scheduled  to  open  companies.  .  .  ,  .hareholdLs  of  record  manufacturing  and  ser- contracts  to  buy  expire  in  1962.  It  will  require  considerably  years  ago  and  never  salvaged,  the  coastal  trade  limited  to  Car 

this  .August  at  Montreal’s  Dorvalj  The  role  business  aircraft  play  "  -  whiir  nn  inriirafon^''*®®  industries  of  96  countries,  in-  Almost  certainly  the  govern-  more  educational  efforts  by  head-  Most  luxurious  ship  now  on  the  adian-owned  ships.  Panamaniai 

Airport.  .on  this  continent  today  is  strik-i'®  J  ,  anouncement'^”*^'"*  Canada,  are  set  out  coun-  ment  will  keep  its  hand  and  a  line  writers  ^however  than  they  northern  run  is  the  Canadian  Na- Liberian,  Honduran,  Costa  Rica 

Previously,  business  pilots  were  ingly  shown  in  the  fact  that  about  distributions  country.  Everything  from  watchful  eye  on  all  uranium  pro-  have  provided  until  now.  to  sell  tional’s  Prince  George,  but  it  is  Italian  and  Greek  ships  com 


centre  will  give  them  service  with  scheduled  airlines,  domestic  and  Maine,  at  which  thel'^'"*’  ®°®®mount,  Montreal,  is  government  would  no  longer  bathe  previous  do-gooder  deals,  by  i  been  accommodated, 

a  capital  ‘S’.  international.  The  U.S.  fleet  of  change  in  the  board  of  directors directory  in  Can-  jbe  sole  buyer.  the'  words  “gimme,  gimme,*  or  Arguments  Pro 

The  centre  will  supply  every-  business  aircraft  increased  from  approved,  suggested  that  re-j  _  While  defence  requirements  else".  Some  of  the  que 

thing  from  expert  engineers  and  2,500  in  1946  to  21.500  currently  gujgi.  ^jjvi^jcnds  on  stock  might  be|  __  ,  may  not  expand  further  in  this  - : —  presented  to  the  com: 

ground  crews  to  stenographers  in  service.  lanticipated.  |  UfOnWtnS  «eld,  and  while  they  are  not  p  *  J  CL*  *  opens  its  sessions  : 

and  food  caterers.  A  business!  Many  airlines  consider  the  pri-i  Earnings  for  the  first  half  of|  (ConUnued  from  Page  1)  likely  to  shrink,  the  industrial  ap-  l^OOSlQl  unippltlg  are: 

man,  using  his  own  or  his  com-  vately-owned  or  company  planes|this  year,  meeting  was  told,  were! - f - plication  of  “A”  energy  will  con-  (Continued  from  Page  1)  i  1.  Should  the  coast 


(Continued  from  Page  1) 


While  defence  requirements  else". 

may  not  expand  further  in  this  - : — 

field,  and  while  they  are  not  ^  .  w  Qt  •  • 

likely  to  shrink,  the  industrial  ap-  Loastai  snipping 

plication  of  “A"  energy  will  con-  (Continued  from  Page  1) 


oeen  accommoaaiea.  3  j^b  which  many  people  believ 

Arguments  Pro  and  Con  Canadian  ships  should  be  doini 
Some  of  the  questions  to  be  Flying  foreign  flags,  many  shit 
presented  to  the  commission  when  originally  Canadian  are  ffbw  abl 
it  opens  its  sessions  in  Vancouver  to  operate  at  a  more  economic! 
are:  scale  competitive  with  deepse 

1.  Should  the  coastal  service  in  carriers  of  other  nations. 


pany's  plane  will  be  able  to  get |a  boost  to  their  business,  Mr.  Tim-; “fairly  creditable  after  the  great  But  the  bearishness  which  fol- tinue  to  grow.  towed  to  their  destination.  This  British  Columbia  be  confined  to  Some  shippers  would  be  happ 

an  engine  change  or  the  latest  mins  said.  Companies  that  do  not  [expenses  involved  in  the  sale  of  lowed  the  minister’s  statement  Therefore,  from  the  point  of  type  of  transport  is  most  general  Canadian-built.  Canadian-owned  to  see  the  same  conditions  obtal 

stock  market  quotations!  Hangar  own  planes  are  frequently  in  com- 'Canadian  properties.”  need  not  necessarily  apply  to  the  view  of  the  companies  which  do  between  Vancouver  and  various  vessels?  on  the  coastal  routes  on  th 

space  will  be  provided  for  every  petition  with  those  that  do  and  |  At  the  Portland  meeting,  share-  industry  at  all.  as  far  as  the  Ion-  not  yet  have  sales  contracts  with  points  on  Vancobver  Island,  but  2.  Should  the  coastal  service  be  ground  that  freight  rates  could  b 
type  of  aircraft  and  reservations  I  many  of  their  staff  must  fly  with !  holders  voted  approval  of  an  in-  ger  term  is  concerned.  As  long  as  Atomic  Energy  of  Canada  Ltd.,  barge  service  is  also  being  main-  restricted  to  Canadian-owned  reduced  if  foreign  shipping  prt 
made  in  motels  or  hotels  for  regular  airlines  to  meet  the  com-  crease  in  the  size  of  the  board  the  government  continues  to  be  the  Crown  company,  the  thing  at  tained  regularly  to  Prince  Rupert,  ships,  but  permit  the  owners  to  vided  at  least  some  of  the  servici 
crews  and  passengers.  petition.  ;of  directors  to  15  from  12  and  the  only  buyer,  which  will  be  the  stake  is  not  so  much  the  future  Kitimat,  Powell  River  and  other  build  them  anywhere?  Such  competition  would  doubtles 

One  of  the  Centre’s  features  The  focal  point  of  this  new  elected  to  fill  the  vacancies  thus  case  until  1962,  obviously  some  market,  as  the  near  term  problem  upcoast  towns.  3.  Should  foreign  shipping  lines  lead  to  further  deterioration  i 

will  be  its  ‘turn-around’  service,  service  centre  for  air-borne  Ca-  created  three  Montrealers,  to  give  companies  will  have  no  reason  to  of  financing  operations  without  a  The  volume  of  freight  being  be  permitted  to  operate  in  the  the  economics  governing  the  Can 

’The  company  will  also  offer  a  nadians  will  be  a  completely  |  representation  to  holders  in  Can- spend  money  on  development  guaranteed  market.  carried  by  the  regular-scheduled  coastal  field?  adian  coastal  services, 

packaged  maintenance  and  stor- equipped  hangar.  Now  under, ada  of  common  stock.  They  were  ^ork  as  long  as  they  cannot  be  Unless  the  uncertainty  is  toicoastal  steamers  has  been  fairly  There  are  arguments  for  and  At  present,  the  coastal  service 

age  plan  to  business  plane  own-  construction,  it  will  be  one  of  the  j  Col.  Maurice  Forget,  senior  part-  sure  of  a  contract.  continue  then  until  1962,  the  in-  well  maintained  because  of  the  against  in  all  these  questions,  between  two  Canadian  points  i 

ers,  thus  relieving  management  largest  hangars  at  Dorval  Air- of  Forget  and  J'orget.  brokers.  But.  once  the  government  ceases  dustry  can  only  hope  that  other  general  rise  in  commerce  up  the  Shipyard  operators  naturally  limited  to  Canadian  ships,  wit 
of  additional  work  as  well  as  en-  port.  It  will  have  high  tail  clear- president  of  Forget  &  Forget  to  be  the  sole  buyer,  and  once  buyers  in  Canada  may  come  into  coast,  but  it  has  not  increased  would  like  to  see  all  the  coastal  Commonwealth  vessels  havin 
hancing  the  economics  of  the  exe- lances  to  allow  for  the  largest  ^*d.,  investment  firm;  R.  Howard  prices  for  the  metal  are  set  on  a  the  _^field,  under  government  sup-  to  the  extent  that  might  have  vessels  operating  in  Canadian  equal  rights.' For  instance,  a  U.S 
cutive  plane.  j  transport.  Webster,  managei*  of  supply  and  demand  basis  rather  ervision.  of  course,  to  employ  the  been  expected  by  the  rate  of  waters  built  in  Canada  so  as  to  ship  would  not  be  permitted  t 

The  idea  for  the  centre  belongs  A  large  portion  of  the  hangar  **'®  implied  product  in  industrial  applications,  over-all  industrial  growth  and  maintain  the  shipbuilding  Indus- carry  freight  from  Vancouver  t 

to  John  A.  Timmins,  President  will  be  kept  free  for  transient  j  ®  ®  ®  /o '  i”  FI  ’  ^'^i’^^dy,  every  producer  should  long  before  1962.  consumption.  try,  increase  employment  and  Prince  Rupert,  although  it  coul 

of  Timmins  Aviation  Limited.  A  aircraft.. ‘The  rest  will  be  leasedj^  ®  Ltd*^ ^  Si  vie  our  jjg  gj^jg  ^  market  in  the  But  this  is  where  the  industry  Upcoast  business  has  declined  keep  an  essential  service  in  pre- of  course  carry  it  from  Vancouve 

Montrealer  who  has  flown  since  on  a  yearly  contract  basis,  mainly  |’  *  ®  ^  Id  F  ir  f  Brookline  industrial  application  has  been  all  along,  except  that  to  such  an  extent  that  the  usually  paredness  for  emergency.  But  the  to  Ketchikan  (Alaska).  Similarlj 

his  teens,  Mr.  Timmins  flew  for  to  local  business  aircraft  opera-!’  '  °  gsjdent  of  uranium  energies.  now  the  guaranteed  market  until  intensely  competitive  Canadian  operators  maintain  that  such  a  Canadian  vessels  would  not  b 

Canadian  Airlines  as  well  as  Hoi-  tors.  Textile,  construction  and|  ®®®  ’  ®’'®®”  *''®  ''*®®  ^  Three  Factors  1962  is  not  quite  as  certain  as  it  Pacific  and  Canadian  National  restriction  would  make  it  neces-  able  to  operate  between  two  U.S 


the  company,  was  also  elected  a 


linger  Consolidated  Gold  Mines  mining  firms  have  already  leased  ^ 

as  executive  pilot.  As  his  exper-  space.  decision  of  G.  Blair 

ience  with  business  aircraft  grew.  Work  Round-the-CIock  !  Gordon,  president  of  Dominion 
so  did  the  idea  for  the  Centre.  The  staff  will  work  on  a ‘round- [Textile  Co.  Ltd.,  not  to  seek  re- 
It  crystallized  when  he  found  the-clock’  basis.  Radio  contact  I  election,  Mr.  Fair  was  subsequent- 
such  business  pilot  s  havens  in  the  betvveen  aircraft  and  the  Dorval  jly  elected  president  of  •  com- 
United  States  as  Butler  Aviation,  control  tower  will  be  monitored  pany. 

American  Airmotive  and  Pacific  ^j^g  centre.  In  this  way,  pre- 1  - - 

Airmotive.  They  are  all  famous  pgrations  for  the  business  plane’s 

lor  catering  to  the  demanding  re-  arrival  and  any  special  requests!  M  HTCC  MTlOUSlTtCS 
quirements  of  business  aircraft.  before  it  even|  (Continued  from  Page  1) 

In  fact,  within  six  years,  one  of  t^yebes  the  runway.  |ing  the  usual  summer  peaks,  beer 

them  became  the  worlds  largest  shell  mobile  tankers  ■will  sup- [consumption  appears  to  follow  the 
gasoline  dealership.  jpjy  gjj  aviation  gas  and  oil  re- i  trend  of  personal  income.  Popu- 

Nucleus  of  Staff  j  quirements.  Radio  equipped  sta-jiation  growth  is  of  course  a  factor 

Full-time  experienced  engi-jtion  wagons  will  meet  incoming  jin  the  rise  in  personal  income 

■ - — -  planes  to  drive  crew  and  pass-  but  the  doubling  of  brewing  cap- 

WINNIPEG  STOCK  EXCHANGE  i^^^ers  to  their  various  destina- jacity  from  1939  to  1954  cannot  be 
cdosins  Quotations  June  30.  19551  itions.  justified  by  population  increase 

Angio-Can.  ous  Ltd.  Weather  and  flight  planning  in- [alone;  the  improvement  in  living 

A^own  Hardware  ■B‘  ^14^  formation  will  be  provided,  as^standards  and  the  rise  in  consum- 

Bird  Construction  4o!oo  45.00  well  as  stenographic,  adminis-ier  spending  are  mucli  more  close- 

c^.  Nor.  .\irwa,vs  ■A‘  ..  4.K  5.00||j.3jj^g_  telegraph  and  teletype  ly  identified.  ! 

La  Cie  Foncier  de  | services.  Executive  conference^ _ 

Cr'esren”*’cream  .’.  .33.00  40.00  rooms  will  be  available,  also  air'  Expenses  of  the  Department  of 

Federal  Grain  $1.40  pf.  30.00  30.50 1  conditioned  lounge  and  rest  N®^'°''’®J,^®y®'''”®‘,|’’® 

General  Discounts  .  7.50  .  ;  ®  ernment  s  tax-collecting  depart 

Gt.  w.  Saddly.  Co  .  22.50  rooms.  ment.  were  $55  million  last  year 


Three  Factors  1962  is  not  quite  as  certain  < 

Three  factors,  therefore. 'accor-  used  to  be  until  last  Friday, 


jsteamship  companies  have  com-lsary  to  pay  more  for  the  shipsipoints. 


6.50 

200.00  , 

50.00  ...  I 

17.50  ...,l 

75.00  ....t 

27.50  ....} 

18.00  ....  I 

33.50  ....  I 

41.00  ....I 

24.00  ....: 

100.00  ‘ 

36.50  40.00  i 


Anglo-Can.  Oils  Ltd. 
Ashdown  Hardware  ‘B’ 
Do  *A’ 

Bird  Construction 
Cen.  Nor.  .Airways  ‘A’ 
Do.  ‘B’  X 
La  Cie  Foncier  de 
Manitoba  Ltd. 
Crescent  Cream 
Federal  Grain  SI. 40  pf. 
General  Discounts 
Gt.  W.  Saddly.  Co 
Hi'Tower  Drilling  . 
Monarch  Life  40*^/?  pf. 
Nor.  Cdn.  Mfg.  Units 
North  Star  Oil  Com. 
Sovereign  Life  25'^^'  pf. 
Traders  Bldg.  .Asn. 
United  Canadian  Shs. 
West,  Grocers  pfd. 

Do  ‘A*  . 

Westeel  Products  . 

Wilson  Stat.  pf . 

Do.  Com . 

Mines  and  Oils*— 

Bruce  Cons . 

Crysterman  Gold  . 

Flin  Flon  Gold  . 

Forty-Four  . 

Gold  Lake . 

Great  Falls  M.  k  S. 

Island  Lake  . 

Packsack  . 

Red  Cloud  M.  Sr  S.  .  . 
Bice  Lake  Gold 
Winnipeg  River  Tin  . . 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  &  Co.) 

(Closing  quotations.  July  19,  19551 

Bid  Asked  Bid  Asked 

Abeta  23  27  |Nat  Mai  9  11 

Absam  13  'New  Mai  3  4 

Adnor  4  6  !New  Augur  9  11 

Anthonian  34  37  'New  Pen  fi  9 

Belmont  5  8  Nipiron  24  27 

Bluegrass  40  43  Norbeau  65  75 

Cal  Com  5  8  Oklend  9  11 

Cardinal  3a  38  q  „  jq  13 

Clinger  9  ”  - 

Cont  Cop  21 


38  Honour  Students  in 
IDAC  investment  Course 


Clinger  9  11  pascalis  8  10 

Cont  Cop  21  24  jjran  36  38 

Dawmac  210  22a  Iprovincial  4  6 

Derogan  2a  30  qu^  32  25 

EastAsb  125  130  guidon  '  14  18 

Flu  Bar  IM  Quejo  6  8 

Fundy  By  18  21 

Garland  45  w,.  *2 

Glenoona  2t2  3Vi  ^al  a  7 

Goldmaq  11  14  godcon  3  5 

Independ  13  16 

Inf  Asbes  20  24  Mich  50  a3 

Kamlac  9  11  7  g 

Kenbay  11  14  Ch''>  ^  J 

Kenmac  105  115  ifhof  ^op  30  34 

King  Cop  50  35  ,,  « 

Lk  Nordic  120  130  Starlight  22  26 

Lassie  9  11  [Titanium  80  83 

Lorie  new  3  5  Trans  Dom  9  12 

Lun  Echo  47  50  lUran  King  10  12 

Mackellar  2a  'Wesley  19  22 

Main  Oka  43  47  'Wm  Leys  32  36 

Montgom  a  8  'Young  Dave  4  6 

At  December,  1954,  there  were 
181.674  persons  working  for  -the 

federal  government  and  the 
monthly  payroll  was  $44,662,660. 
In  a  year  the  number  of  persons 
employed  increased  by  10,269  and 
the  monthly  payroll  rose  by  $5, 
082.031. 


16.50  40.001  The  Investment  Dealers’  Association  of  Canada  announces  that 
.01  81  employees  of  member  firms  have  recently  completed  the  Asso- 

'ol  oil  ■  I  ®  educational  Course  11—38  with  honour  standing.  147  other 

.80  .90  employees  successfully  completed  the  Association’s  Course  I. 

.03*  ..i  These  courses  are  designed  to  help  investment  houses  train 

’o2  03  employees  to  give  better  and  more  effective  service  to  clients 

.04  .04'.i  and  cover  all  aspects  of  the  business  of  the  investment  dealer. 

.02' 2  .0314  i  The  following  have  been  listed  as  honour  students  with  a  rating 

—  jof  90  to  100'"c;  arranged  in  order  of  rank: 

MES  !  George  S.  Watt.  Gairdner  &  Company  Limited.  Toronto. 

&  Co.i  I  Edward  Lee.  James  Richardson  &  Sons,  Toronto. 

.  1955)  A.  D.  McEwen.  Equitable  Securities  Canada  Limited,  Toronto. 

Bid  Asked , 

9  11  M.  S.  Wetmore,  A.  E.  Ames  &  Co.  Limited.  Montreal, 

r  g  11  F.  G.  Mabey.  Harris  &  Partners  Limited,  Toronto. 

T.  Malcolm  Crawford,  Walwyn,  Fisher  &  Co.,  Toronto. 

65  75  Ian  Jamieson,  A.  E.  Ames  &  Co.  Limited,  Toronto. 

”  G.  B,  Richardson.  James  Richardson  &  Sons,  Winnipeg, 
a  in  G.  P.  MacNames,  N.  L.  MacNames  &  Company  Limited,  Toronto.  | 

^4  ^6  W.  I.  K.  Drynan,  Ross,  Knowles  &  Co.  Limited,  Toronto. 

H.  Derrick  Leach.  Mills,  Spence  &  Co.  Limited,  Toronto. 

6  8  Russell  Morrison,  Dominion  Securities  Corpn.  Limited.  Toronto. 

Frank  V.  Koclik,  Ross,  Knowles  &  Co.  Limited,  Toronto. 

3  ^5  R-  W.  Harris,  James  Richardson  &  Sons.  Kitchener. 

100  ’  113  John  M.  Boersma,  A.  E.  Ames  &  Co.  Limited,  Toronto.^ 

‘’q  Gerald  C.  Main,  Thomas  B.  Read  Company  Ltd.,  Vancouver. 

J.  Gordon  Fletcher.  James  Richardson  &  Sons.  Winnipeg. 

8  10  Thomas  G.  Connolly,  Burns  Bros.  &  Denton  Limited.  Toronto. 

ll  I-  Robert  G.  Prittie.  Midland  Securities  Corpn.  Limited,  Toronto. 

9  12  John  Dodds.  Wood,  Gundy  &  Company  Limited,  Vancouver. 

Jg  22  Glen  A.  Botham,  James  Richardson  &  Sons,  Moose  Jaw. 

•’J  •*5  i  D.  J.  Eastmure,  J.  L.  Graham  &  Company  Limited,  Toronto. 

—  j  K.  Owen,  Equitable  Securities  Canada  Limited.  Toronto. 

re  were  I  i3_  ^  Campbell,  Greenshields  &  Co.  Inc.,  Montreal, 

for  ln€ ' 

(J  lligj  David  Torrey,  W,  C.  Pitfield  &  Company  Limited.  Montreal. 

,662.660.;  John  B.  Shaw,  Bell,  Gouinlock  &  Company  Limited,  Toronto. 
269*and!  Albert  E.  Wollmann,  Nesbitt,  Thomson  and  Co.  Ltd..  Montreal. 
[,y  '  Henry  Reimer,  James  Richardson  &  Sons.  Toronto.  ! 

_  .Mastair  T.  L.  Fraser,  McLeod,  Young,  Weir  &  Co.  Ltd.,  Toronto.! 

j  George  W.  Somerville.  Mills,  Spence  &  Co.  Limited,  Toronto. 

E.  H.  Buckerfield.  R.  A.  Daly  &  Company  Limited,  Toronto. 
Raymond  Camus,  Credit  Anglo-Francais  Limitee,  Montreal. 

Vlad  Liska,  Midland  Securities  Corpn.  Limited,  Toronto. 

James  F.  Jeffery,  A.  E.  Ames  &  Co.  Limited.  Calgary. 

Ewart  A.  Wickens.  Mills,  Spence  &  Co.  Limited,  Toronto. 

Kevin  Drummond,  W.  C.  Pitfield  &  Company  Limited,  Montreal. 
John  D.  Memory,  Mills,  Spence  &  Co.  Limited,  Montreal. 

Andrew  L.  Kuznick.  A.  E.  Ames  &  Co.  Limited,  Toronto. 


M 


Vital  to  the  navigator  is  the  service  of  the 
compass  •  •  •  to  guide  him  day  and  night,  through 
calm  or  storm  .  .  .  any  time— anywhere. 

The  varied  services  of  Marine  Industries  Limited 
are  vital  too.  Vital  to  Canada  in  transporting 
of  bulk  cargoes  .  . .  vital  to  the  world  in 
•  dredging  its  waterways  .  . .  any  time  —  anywhere. 


MARINE  INDUSTRIES  LIMITED 


fHlPBUlLDlNG  •  fHlP  REPAIRING  •  DREDGING 


MONTREAL 


S  O  R  E  L 


VANCOUVER 


